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OT ynpaBjIeHHsI aKTHBAMH K yIIPaBJICHHIO
KaITUTaJIOM

[TonuTHKa 2000-X TO0B BBIPOCIIa U3 60Jiee paHHETO pellleHUs
pasBUBaTh UHAYCTPUIO yIIpaBieHUsa poHgaMuU. B Hosg6pe 1998 Trof1a, B
pasrap asuaTCKoro GUHaHCOBOI'O KPHU3HCa, KOTOPOMY IIOCBSIIleHa
rasa Il 9STOM 4aCTH, IPaBUTEIbCTBO 0OBABUIIO, UTO [IeHEesKHO-
KpeguTHoOe yrpasieHue CuHraiypa (MAS) B TeUeHUe TPEX JIeT
IepesacT YaCTHLIM YIIPaBIIAIIUM 10 MUIPJ, CHHIAIIYPCKUX
IoJ1apoB. MUHUCTD, CAe/IaBIINM 3TO 3asiBJIEHHE, OITHCAJI 1ieJIb KaK
«CMeJI0e, HO OCYIIleCTBUMOe BUJIEHHEe — CTaTh BeyIIUM LIEHTPOM
yIIpaBjIeHUSA aKTUBaMU B A3uu».! UHBECTULIMOHHAS KOPIIOpaIys
npaBuTebcTBa CHHramnypa (GIC) yke B IHBape — CeHTS0pe 1998 rozia
BBIZIaJIa BHEITHUEe MaH/JaThI Ha 6,5 MJIPJ, CHHTaIlypPCKUX LOJJIAPOB.
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9ToMYy IIpe/illIeCTBOBAJIO 0ObsIBIEHUE B peBpasie 1998 rofja 0 TOM, UTO
OHa Ilepe/iaCT CTOPOHHUM YIPaB/ISIIONIUM eIllé 25 MIIP/JT
CUHTAINyPCKUX 0JU1apoB. TakUM 06pa3oM, TOCYAapCTBO
HCII0Ib30BaJI0 COOCTBEHHBIE pe3ePBbl, HHCTUTYTHI KOTOPHIX
paccMaTpUBaOTCA B IVIaBe [ 3TOH YaCTH, UTOGHI IaTh CTapT YaCTHOH
OTpaciu.

Ha roHery 1998 rofa 06b€M GOHZIOB IO yIIpaBiieHneM B CUHTaIype
COCTAaBJIAJI 150,6 MJIPJ, CHHTallypPCKUX N0JUIapoB. Ha JUCKpEeIMOHHbIe
GOHIBI IPUXOAUIIOCH 111,9 MIIPJ, & YHCJIO CIIeIMaIUCTOB I10
yIIpaBIeHUI0 QOHIaMU BBIPOCIIO [0 822. IIo MepKaM JIOHZJOHA WIIH
[Tropuxa 3TO 6BUIH CKPOMHBIE U PEL K TOMY JKe B HUX
IIpeo6s1afaiyd HHCTUTYIIHOHAIbHEIE IeHbI'Y. YacTHOe 6aHKOBCKOe
o6Cny>KUBaHUeE (private banking), TO €CTh yIIpaBJIeHHe aKTUBaMHU
COCTOSITEJIbHBIX YaCTHBIX JIUL U ceMeil, OBLIO ITpeiCTaBIeHO
CUHTallypCKUMHU QuiivazaMU MeXIYHapPOSHBIX 6aHKOB. OJTHaKO B
opUITHAIILHBIX 00C/IeI0BaHUSAX €0 elllé He YUYUTHIBAJIN KaK
OTZeJIbHYIO OTPACIIb.

Ilepexop OT yIIpaBjIeHUsI aKTUBAMH K yIIPaBJIEHHUIO KallUTAJIOM
IIPOU3OIIIEI BMeCTe C JoKIagaMu KoMmurera 110 3KOHOMHUYECKOMY
0630py, CO3LaHHOr0 IpeMbep-MUHUCTPOM ['o Hok ToHrOM 1711
IlepecMOTpa 3KOHOMHUUYECKOU cTpaTeruu. Ero pabovas rpyima 1mo
GUHAHCOBEIM yCIyraM OIly6JIMKOBajia CBOY PeKOMEHJalluU B
ceHTsI0pe 2002 Tojia 1o, Ha3BaHUEM Positioning Singapore as a Pre-Eminent
Financial Centre for Asia.> COBpeMEeHHUKHU OIIUCHIBAJIY JOKYMEHT KaK
Habop peKOMeHJalui 110 YKpeIUleHUIo posu CUHramnypa Kak
MHPOBOTO LIeHTPa YIIPABJIEHUA KallUTaJIOM. AKI[EHT CMeIIaIcs C
TPaJUILIMOHHOIO 6AHKOBCKOTIO Jiejia U BAJIOTHBIX Ollepalluil Ha
yIIpaBieHHe QOHIAMU, KAaCTOLHAJIbHEIE YCIIYTH U YIIpaBJIeHHue
puckamu.*

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q ru.SingaporelQ.com

WHCTHUTYT ynpaBjIeHHs KATHTAJIOM H
IMMPOrpPaMMHOE€ 3asABJIEHHE 2003 rofa

Haub6oJiee SCHO HOBBIA IPUOPHUTET O6bUI CHGOPMYJIUPOBAH 26
CeHTSA6Ps 2003 rofa. BeicTynasg Ha CHHralypckOM HHBECTULIMOHHOM
dopyMe B KaueCTBe BUIle-IIpeMbepa U npeacenartesisi MAS, Jiu CSHb
JIyH OTKpBUT UHCTUTYT yIIpaBIeHUS KAIIUTAIOM (Wealth Management
Institute) ¥ 3asIBUJI ayJUTOPHUH: «<MbI MOKEM CTaTh MHUPOBBIM
IIEHTPOM YIIpaBJIEeHUs KallUTaJI0M». OH IIpeficTaBuiI CUHTanmyp Kak
HaJEKHOe U 6e30I1aCHOe MECTO JIJIsSI TaKOM AesITeIbHOCTH U
0OBSABUIL, UTO MAS «He II0KaJjleeT YCUIIUU», YTOOBI 06eCIIeYrTh
IOCTYITHOCTh IIIMPOKOTO CIIEKTPA MPOAYKTOB U YCIYT 10
yIIpaBJIeHUIO KallUTaJIoM.® B TOH jKe peuu OH COOOIIUII, UTO
IIPaBUTEJILCTBO MOJIEPHU3UPYET TPACTOBOE IIPaBO, TOTOBUT
PaMOUYHBIN Pe’KUM PeTyJIUPOBaHUS TPACTOBBIX KOMIIAHUH U
OCBOOOXXJIaeT OT HaJIora IMIPOIEHTHBIN JOX0 1 MHOTHE BU/IbI
JIOXOZIOB U3 HHOCTPAHHBIX UCTOYHUKOB.

WMHCTUTYT yIIpaBlIeHUs KalluTajaoM yupeaunu GIC u Temacek.® Ero
CO3[laHUe OTPa’kaJio XapaKTePHYI0 YepTy CUHTAIIypPCKOrO METO/a.
[IBeH1IapCKUI WU OPUTAHCKUN PUHAHCOBBIN LIEHTP OCTaBUJI OBl
IIOATOTOBKY YaCTHBIX 6AHKUPOB CAMUM OaHKaM U UX aCCOLIUaIUAM.
CuHramnyp e c4yuTaj obecreyeHue oTpaciu
KBaJIMQUIIMPOBaHHEIMU KaJipaMH roCylapCTBEHHOM 3a/jayel,
IIOCKOJIBKY HeXBaTKa OIIBITHBIX MEeHe)KepoB I10 pabore C
KJIMEHTaMU ObljIa OJJHUM U3 [VIaBHBIX IPEISITCTBUH 11 pocTa. K
2011 roy 10 OTPACIeBOM cucTeMe KBaJIMQUKAIJMOHHEIX TPeO60BaHUN
OBUIH IIOATOTOBJIEHEI 60JIee 1500 CIIeIUaIUCTOB 110 YIIPaBIeHUIO
KaIlUTaJIOM.
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HanoroBsie MepsbI

Hasiorosast moJIMTHKA IIOJiepPyKUBajia CTPAaTEruIo Ha IIPOTS)KeHUH
BCEro JlecaTHiIeTHs. biiarogaps 0CBOOOKIEHHIO JOXO0/I0B
GU3NYeCKUX JIUL U3 UHOCTPAHHBIX UCTOYHUKOB COCTOSATEIbHBIN
pe3umeHT CHHranypa He IVIaTHI HAJIOT C OXOL0B OT aKTHBOB,
HaXO[SIIUXCS 3a PyOeKoM. VTBep)KJéHHbIe TPAaCTOBble KOMIIAHUU
I10JIb30BAJIMCh JILITOTHOM HaJIOTOBOM CTaBKOM Ha YCIYIH
JOBEPUTEJILHOIO yIIpaB/JIeHus U XpaHeHus. [10X04bl MHOCTPAHHBIX
TPacTOB, afMUHUCTPUPYEMEIX YTBEPKAEHHON TPaCTOBOM
KOMIIaHUeM, 0CBOOOKAIUCh OT HAJIOTa, KaK U JOXOBI, II0JIy4eHHEIe
yepes COOTBETCTBYIOIIYE TPeOOBAHUAM MHBECTUI[MOHHEIE
XOJIZUHIOBBIE KOMITIAaHHH. BIo/isKeT 2005 rojia pacIpoCTpaHHII
OCBOOOJKIeHVe Ha UHOCTPaHHbIe cueTa 6J1arOTBOPUTEIbHBIX
IleJIeBBIX TPaCTOB.”

Camas 3amMeTHas1 Mepa 6bUIa 00bsIB/IeHA B OI0/[P)KETHOM IIOC/IaHUH 15
¢eBpasis 2008 roga. MuHuctp ¢uHaHcoB TapmaH [llaHMyrapaTHaM
OTMEHUJI HaJIOT Ha HaC/lIeCTBO C TOTO Xe AHS. ITOT HaJIOT
CYIeCTBOBAJI C KOJIOHHUAJIbHBIX BpeMéEéH. MUHHUCTP 060CHOBAJI €r0
OTMeHY CTpeMJIeHHeM cAeiaTb CHHranyp IpHUBIeKaTeIbHBIM
MeCTOM JIJIsI ”HBECTUPOBAaHUS U HaKOIUIeHUs KanuTasa.® TOT ke
610/KeT BBEJI HAJIOTOBOE OCBOOOKIEHHE [IJISI OTBEYAIOIIINX
Tpeb6OBaHUSIM CeEMeWHBIX UHBECTUIIMOHHBIX XOJIJUHTOBBIX
KOMITaHHH Ha IIePHOJ, C 1 ampesisi 2008 ToAa 10 31 MapTa 2013 rofa.
OHO 0XBaTBIBAJIO KaK BHYTPEHHUH, TAK U UHOCTPAHHBIHI
MHBECTUIIMOHHBIN TOXO/,. ITa JIbIOTa IIPEIBOCXUTHIIA PESKUMBI JJI1
ceMeHHBIX 0pHCOB, KOTOPbIe paCCMaTPUBAIOTCS B YacCTH E, Iy1aBa III.

B COBOKYITHOCTH 3TH MephI TpHiany CHHTaIllypy HaJIOTOBHIN
poduIb, yIOOHBIH 4151 MEKIYHAPOLHO MOOUIBHOTO KalluTala.
Hasora Ha IpUpPOCT KalluTasa He OBLJIO, HAJIOT HAa HACJIE/ICTBO II0OCIIE
2008 rofia Mc4yes, a 60JIbIIAs YaCTh HHOCTPAHHBIX JOXO 0B
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pe3ueHTOB — PU3HUUECKUX JIUI] He ob6iaranack. KpUTUKY ITO3Hee
YTBEPXKIaJIN, YTO TAKON IIPOPUIIL B COUeTaHUU C 6AHKOBCKOH
TaWHOU ¥ JOCTYITHOCTHIO KOPIIOPATUBHEIX U TPACTOBLIX CTPYKTYP
yCTpauBal ¥ KJIMEHTOB, JKeJIaBIIIUX YKIIOHUTBCA OT HaJIOT'OB B
IPYyrux crpaHax.’ [IpaBUTeILCTBO OTBEYAJIO, YTO HAJIOrOBas
KOHKYpeHIIYs 3aKOHHA U IIpaBoBas CUCTeMa He YKPbIBaeT
IIPECTYITHOCTE. ITa ITO3ULUS paCCMaTPUBAETCS B ClIeAYIOIeM
paspere.

JIoTHKa CTpaTeruH moj; pyKOBOACTBOM
rocyapcraa

B ocHOBe cTpaTeruu jiexasl pacuyéT, KOTOPBIX CTOUT U3JIOKUTh
npsMo. Y CHHTranypa He 6bUI0 IPUPOLHEIX PECYPCOB, & BHYTPEeHHU N
PBIHOK ObLII MaJL. IIpesKHUM poCT ob6ecrieyrBaaIu 06pabaThBaIOIAs
IIPOMBILIJIEHHOCTD, CY0XO0/ICTBO ¥ peruOHaJIbHas AesaTeIbHOCTD
TPaHCHAIIMOHAJIbHEIX KOMIIaHUH. Bo Bcex 9aTHUX chepax
YCUJIMBaJIaChb KOHKYPEHIUS CO CTOPOHBI KuTas U coceJHUX CTPaH.
YIIpaBijieHHe KalluTalIoM 00€ellajio BBICOKYIO J00aBIEHHYIO
CTOMMOCTD B pacyéTe Ha OJHOr'0 COTPYSHUKA, MaJIyIo IOTPeOGHOCTD B
3eMJie U KJIMEHTCKYIO 6a3y, pacTyIyo BMecTe C 6J1ar0COCTOSSHUEM
A3uu. OHO TaKKe COOTBETCTBOBAJIO CJIOKUBIINUMCSI CUJIBHBIM
CTOPOHAaM ropofa: IIOJIMTUYEeCKON CTaOUIBHOCTH, BAJIIOTE, KOTOPOH
YIIPaBJIS/IU C KOHCEPBATUBHOM NUCIIUIUIMHOMN, aHTJIUMCKOMY SI3BIKY
KakK paboueMy U IIPaBOBOM CUCTEMe, BOCXOAAIEeH K aHTJIUHCKOMY

IIpaBy.

CTOJIb )Xe XapaKTepPHBbIM GbUT U MeTO/I. [oCyjapCTBO O[THOBPEMEHHO
BEICTYTIAJI0 UHBECTOPOM, 3aKOHOJATeJIEM, PETYJISITOPOM U
npoMoyTepoM. locyiapcTBEHHbIE HHCTUTYTHI pa3Melliaal MaHaThl
Yy YaCTHBIX YIIPaBISOIINX, PUHAHCHPOBAJIU IIOATOTOBKY UX
IepcoHasia ¥ NepenuchiBaaIu 3aKOHBI, 10 KOTOPHIM Te paboTaslu.
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PerynsaTopy GbLJI0 HOPYYEHO IPOJBUTATh OTPACIIb, KOTOPYIO OH JXe
KOHTPOJIUPOBAJL. ITOT JIBOMHOIN MaH/IaT B €r0 HEIHEITHEM BU/ie
paccMaTpuBaeTcs B 4acTH E, ri1aBa I. KpUTUKH BUJIENIN B TaKOH
KOHI[eHTpaIliU pojieil pUCK 3aXBaTa PeryssTopa OTPaciIblo.
CTOPOHHUKHU YKa3bIBaJIM HA CKOPOCTb IPUHSATHS pPellleHuH U Ha
IIOC/Ie0BATEIbHOCTh CTPAaTeruy, KOTOPYIO eAUHAasI UCIOTHUTEIbHAS
BJIACTh MOTJIa IUITAHUPOBATh U IPOBOAUTH B TeUeHHUE JIeCITUIIETHSL.

PocT B udpax

Pe3ynbTaTel CTPaTeruu OTPa’kajiuCh B €3KerOAHBIX 00CIeJOBaHUAX
MAS. O6b€M aKTHBOB 110/, yIIpaBjeHueM B CUHTaIype BBIPOC C 465
MJIPJ, CHHTallyPCKUX JOJIJIAPOB Ha KOHeI| 2003 rofa [0 573 MJIP/, B
2004 TOJTy, 720 MJIPZ, B 2005 TOTy | 891 MJIP, B 2006 Toy. Ha KoHerr 2007
roja OH JOCTHUT 1,173 TPJIH CHHTAIIYPCKUX T0JIJIAPOB, HIIHU OKOJIO 814
MIIPJ, foju1apoB CIIA, yBeTMUUBIIUCE 38 OAUH I'OJf Ha 32 %. ITO ObLI
CeIbMOM ITOAPS[ FOJZ ABY3HAUHOTIO pocTa.'? OK0JIO0 86 % aKTUBOB
IIOCTYIIaJI0 U3-3a IIpefes1oB CHHTramnypa, Ipu4éM Ha A3SHaTCKO-
THUXOOKeaHCKUH PeruoH NPUXOAUIIOCE 44 % CpeACcTB. HUCIIO
WHBECTUI[MOHHBIX CIIEIIUAJIMCTOB BBIPOCIIO [0 2185. 3a AecaTUiIeTue
0XBaT 00CIef0BaHUN usMeHucs. O6ciefoBaHue 1998 rofa
YUYUTHIBAJIO QOHAEI IIOJ yIIPaBIeHHEM 159 YUPEeXXAeHUH U UX
CIIeLIMaJIMCTOB I10 yIIpaBeHUI0 QoHLaMu. bojiee rmosgHue
o6ciiejOBaHUS U3MEPSIUIU COBOKYITHBIE aKTUBEI 110/, YIIPpaBJIEHUEM,
BKJII0Yasi KOHCY/IbTalJUOHHBIE aKTUBEL, U 60JIee IIIUPOKYIO
KaTeropuIio MHBECTUIMOHHBIX CIIeI[HaIUCTOB. [I03TOMY psAf JaHHBIX
COITOCTAaBUM JIMIIB B OOIUX YyepTax.!

9TH UTOTOBBIE ITUPPHI BKIIOUAIOT HHCTUTYITHOHAIbHBIE MAH/IATHI,
XeIK-QOHBI ¥ KOHCYJIbTAI[UOHHBIE aKTUBHI YaCTHHIX 6AHKOB.
Co6CTBEHHO aKTUBHI YaCTHOTO 6AHKOBCKOT'O 06CITY>KUBaHUS
OIleHHBAJIM OTpacjieBble HaGIogaTeu. COriacCHO OTHOM OIleHKE,
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IIPUBENEHHOU B 2010 TOAY, € 2000 I10 2008 TOJ, aKTUBBI YaCTHOTO
6aHKOBCKOI'0 06CITy>KMBaHHUs B CUHraIlype BEIPOC/IH B LIECTh Pas, g0
300 MuIpZ mojutapoB CIHA.2 3Ty upy HeJlb3s1 CBEPUTH C
0QUIIMAJIBHOM CTaTUCTUKON. TeM He MeHee OHa COOTBETCTBYeT
IIOPSIIKY BeJIMUUH U3 06CiIeJOBaHUI MAS U CBUIeTeIbCTBAM CaMUX
6aHKOB.

EI€ ofHUM IT0KasaTesieM OBLI POCT YHUC/IA COCTOSATENIbHBIX JII0fIe. B
2005 roxy MAS ccputazioch Ha JoKiaad Merrill Lynch B Capgemini,
COTIJIaCHO KOTOpOMY CHHTaIyp IoKasaJjl CaMbli OBICTPBIN B MUPE
POCT 4YHCJIa COCTOSATEIbHBIX YaCTHHIX JIUIL (high net worth individuals) —
22,4 % 3a mepuof, 2003-2004 ro0B.1* BHyTpeHHee 6J1ar0COCTOSIHUE U
6J1aroCOCTOSTHUE peruoHa pociiv O4HOBpeMeHHO. CTpaTerus
CuHramnypa 6nU1a HallejleHa Ha TO, YTOOBI IIPUBJIeYb U TO U Pyroe.

ITppMeyaHHAa

1. MAS, TIpecc-pestnu3 “MAS to place out S$10bn to private sector fund
managers as part of drive to develop Singapore’s financial sector”, 13 HOSIOpSI
1998 I. (peub MUHUCTPA Lim Hng Kiang Ha y’KHHeE I10 C/Iy4Yalo 25-
netus ACI Singapore): pa3MelieHue 10 MyIPJ CHHIallypCKHUX
OOJUUIapPOB B TeYEHHE TpeX JIET Y OTBEUAIOIIHNX Tpe60BaHI/IHM
YIIPaBIAINUX GOHLAMU; LIeJIb “becoming a premier asset
management centre in Asia”. MAS, IIpeCcC-peIn3 OT 13 HOAO6ps 1998 T,
yKas. co4.: MaHAATHI GIC Ha 6,5 MJIP]T CHHTAITyPCKUX JI0JUIAPOB,
BbIJdHHBIE B IHBAPE — CeHTH6pe 1998 TOa B paMKaxX IIJIaHa,
0GBSIBJIEHHOTO B QpeBpaJie 1998 Tofia BUIle-IPEMbEPOM Lee Hsien
Loong, 0 BHEIITHEM pPa3MeILleHUH JOIIOITHUTEIBHBIX 25 MJIP[,
CHUHTAIMYPCKHUX I0JIJIaPOB. <

2. MAS, 1998 Survey of Fund Management Activities in Singapore: COBOKYITHBI
06béM QOHIOB IO yIIPaBIeHNEM Ha KOHel] 1998 rofa — 150,6
MJIPJT, CHHTAIIyPCKUX A0JUIaPOB, U3 HUX 111,9 MJIP[
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IUCKPEILMOHHBIX U 38,7 MJIIPZ, HEJUCKPELIUOHHBIX; 822
CIelMaJIkCTa 10 YIpaBIeHUIo QOHAaMU; COKpalleHHe
IUCKPEIIMOHHBIX GOH/IOB Ha 9,8 % BCIIELCTBUE a3UaTCKUX
(GUHAHCOBBIX IIOTPSICEHUH. <

3. Nelson Goh, “Banking Secrecy in Singapore and Its Impact on Pre-Action
Asset Tracing”, Centre for Banking & Finance Law, National University of
Singapore, Working Paper CBFL-WP-NGO03, 29 ekabps 2016 T., CHOCKa
2: Economic Review Committee, Sub-Committee on Services Industries,
Financial Services Working Group, Ministry of Trade and Industry,
Positioning Singapore as a Pre-Eminent Financial Centre for Asia (CEHTSIOPB
2002T1.). €

4. Jame DiBiasio, “Singapore outlines wealth management vision”, FinanceAsia,
18 CeHTSIOPST 2002 T. (MTepBBIH a63alr): KoMHuTeT 1mo
9KOHOMHUYECKOMY 0030PY “has just released its recommendations for

bolstering Singapore’s role as a global wealth management centre”. <

5. MAS, “Speech by DPM Lee Hsien Loong at the Singapore Investment Forum”,
26 CEHTSAGPS 2003 T., 1. 1, 5, 17, 19 B 29: OTKPBITHE MHCTUTYTA
yIIpaBJIEHUS KaIITUTAJIOM; “We can be a global centre for wealth
management activities’; CHHTaIIyp KaK “a safe and secure place to conduct
wealth management activities”; MAS “will spare no effort to ensure that a
wide range of wealth management products and services are available in
Singapore”; WMI KaK 371eMeHT “hub for wealth management in Asia”.
Peds OT 26 CEHTAOPA 2003 T., yKas. COY., II. 19: “We are in the process of
modernising our trust law and working out a framework to regulate trust
companies”’; “we are exempting from tax interest income as well as many types
of foreign-sourced income”. I1. 18: “Most of the top private banks and fund

management institutions have operations in Singapore.” <

6. Ravi Menon, YIIPaB/ISIONIAE TUPEKTOP MAS, TIporpaMMHasi peub
“A competent, trusted and clean financial centre” Ha WMI Connection, 28
OKTS0PA 2011 I. (BocmpousBeZieHa Mondo Visione): “the Wealth

»_ o«

Management Institute, set up by GIC and Temasek in 2003”; “more than 1,500
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wealth management professionals have been trained to-date” B paMKax
CHUCTeMBI KBaJIMUPUKAIIUOHHBIX TPeOOBaHUM. <

7. MAS, peub Ha KOHQepeHIUH Trusts in Asia Pacific O6111eCTBa
CIIeI[MaJIMCTOB II0 TpacTaM ¥ HacJle[ICTBEHHOMY
IUTAHUPOBAHUIO (Society of Trust and Estate Practitioners, STEP), 26
OKTSAOPA 2005 T. (Andrew Khoo): 0CBOOOKIEHHE JOXO/ 0B
$U3UUECKUX JIUI] U3 HHOCTPAHHBIX UCTOUHUKOB; JIbTOTHAS
HAaJIOroBasl CTaBKa [JIs YTBEPKAEHHBIX TPACTOBLIX KOMIIaHU;
OCBOOOKIEHME JI0X0J0B HUHOCTPaHHBIX TPACTOB,
aJMUHUCTPUPYEMBIX YTBEPKAEHHON TPACTOBOM KOMIIaHUEH,
Y COOTBETCTBYIOIIIUX TPeOOBAaHUSIM UHBECTUIJHOHHBIX
XOJIJUHTOBBIX KOMIIaHUM; 0CBOOOXKEHHUE I10 610/KeTy 2005
rojia Jjis UHOCTPaHHBIX CYETOB 6J1arOTBOPUTEJIBHBIX 1ieJIeBBIX
TPacToB. <

8. “Singapore Budget Includes Wealth Management Incentives”, Family Wealth
Report, 18 Q)eBpaHH 2008 T.: OTM€EHaA HaJIora Ha HacJIenCcTBO C 15
¢deBpaJis 2008 rofa, OObsIBJIEHHAs B OI0/)KETHOM I10CTIaHUU
MUHUCTPOM PUHAHCOB Tharman Shanmugaratnam; HaJIOT
CYIIIeCTBOBAJI C GPUTAHCKOTO KOJIOHHAJIBHOTO IIEPHOJIa;
060CHOBaHHE MUHHCTPA — CJeIaTh “Singapore an attractive place for
wealth to be invested and built up”. Family Wealth Report, 18 GpeBpaist 2008
I., YKa3. COY.: 0CBOGOKIEHHE [IJII OTBEUAIOIIHX TPe6GOBaHUIM
CeMEeMHBIX HHBECTHUIIHMOHHBIX XOJIJUHTOBBIX KOMIIaHHH C 1
ampesda 2008 rofa mo 31 MapTa 2013 rofia, OXBaThIBAIOIIee
I/IHBeCTI/IHI/IOHH]:Jﬁ OOoX0o4 U3 BHYTPEHHUX U HHOCTPAHHBIX
HUCTOYHHKOB. <

9. “Swiss private banking shifts East”, Business Times (CHHTaIIyp), 24
CEHTSIOPA 2010 T. (1meperieyaTka U3 The New York Times): Richard
Murphy B3 Tax Justice Network yKa3ajl Ha OTCyTCTBHE€ HaJIOTOB Ha
IIPUPOCT KaIluTajla ¥ Ha O0JIBIIMHCTBO HHOCTPaHHBIX
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10.

11.

12.

13.

OJUBHEHI0B, d TAK)KE€ Ha BO3MOXXHOCTb OTKPBIBATHL CUETA “in the

guise of corporations, trusts and limited liability companies”. <

MAS, 2007 Singapore Asset Management Industry Survey, H¥OJIb 2008 T., II. 1.1
U JuarpamMma l: COBOKYITHBIE aKTHUBHI 110 yIIpaBjIeHueM — 1,173
TPJIH CHHTaIlyPCKUX A0JUIaPOB (0OKOJIO 814 MUIPZ JOJIJIAPOB
CIITA) Ha KOHeIL 2007 rofa, POCT Ha 32 % I10 CPaBHEHHIO C 891
MJIPZ Ha KOHeL] 2006 TO1a; PAL;: 344 MIIPZ, (2002), 465 MIIPL, (2003),
573 MJIPZ, (2004), 720 MJIPZ, (2005); CEAbMOM ITOAPSL TOL
JABY3HAYHOTO POCTa. MAS, 2007 Singapore Asset Management Industry
Survey, yKas. COY., IIII. 2.1 ¥ 5.1: OKOJIO 86 % COBOKYITHBIX aKTHBOB
IIO[, YIIpaBJIeHHeM IIPUBJIeYeHO HU3-3a IIpeaesoB CHHTAIypa; Ha
A3uaTCcKO-TUXO0OKeaHCKUM PeruoH IIPUXOIUTCS 44 %
IIPUBJIEYEHHEIX CPE/CTB; 2185 UHBECTUIIUOHHBIX CIIeI[MaIUCTOB
B 2007 TOAY. <

MAS, 1998 Survey of Fund Management Activities in Singapore, yKa3. COY..:
o6ceioBaHue 159 QUHAHCOBBIX YUPEXAEeHUH, TUCKPEI[UOHHbBIE
1 HeJJUCKPEI[MOHHBbIEe POH/BI, CIIEIIHAIUCTHI II0 YIIPaBI€HUIO
boHaMu; MAS, 2007 Singapore Asset Management Industry Survey, yKa3.
Coy4,, II. 1.1 ¥ ;uarpamMma 1 (COBOKYHHBIQ AdKTHBBI I10[,
yIIpaBJIEHHUEM, JUCKPEITUOHHBIE U KOHCYHbTaL[I/IOHHbIe) HII 5.1
(MHBECTHIIMOHHBIE CIIEI[HAJIUCTEI). <

Business Times, 24 CEHTSIOPS 2010 T., yKa3. COY.: “Singapore’s private
banking assets grew sixfold, to US$300 billion, from 2000 to 2008, according
to the Calamander Group”; OK0JIO 500 MJIpJ, fojuiapoB CIIA akKTUBOB
YaCTHOTO 6AHKOBCKOTO OGCITy>KUBaHUs B CHHTAIType U 200
MIIpA, fojutapoB CITA B T'OHKOHTE I10 JaHHBIM Boston Consulting

Group. <

MAS, peub Ha KOHpepeHUUU STEP Trusts in Asia Pacific, 26 OKTAOPS
2005 T., yKa3. CoY.: 10 JaHHBIM JoKJIaga Merrill Lynch-Capgemini
2005 ropa, CHHraIyp mokasaj cCaMbll OBICTPBIA B MUPE POCT
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YHCJIa COCTOSITEIbHBIX YaCTHBIX JIUI] — 22,4 % 3@ 2003-2004 TOJIBL;
aKTUBBHI 110]] yIIpaBJIeHHuEeM — 572,6 MJIPJ, CHHTaIlyPCKUX
Z0JUIapOB, 6oJ1ee 70 % IPUBJIEYEHO U3-3a pyOexa. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.
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