E Sin gapore | Q ru.SingaporelQ.com

TpacTsl, XOIJUHTOBBIE
CTPYKTYPbI H KOMIIaHHSA C
IIepeMeHHBIM KalluTaJIoM

Dr Alexander Ressos, TEP
Attorney-at-Law (Switzerland and Germany),
Solicitor (England & Wales and Hong Kong)
Of Counsel, KGP Legal LLC
alexander.ressos@kgplegal.com.sg
WWW.IesSS0S.COMm. sg

®UHAHCOBOMY IIEHTPY, KOTOPBIH 06CTY’KUBAET CEMbH U
MHBECTOPOB, HY’KHBI He TOJIbKO 6aHKHU U YIIPaBJISIONIHEe aKTUBAMU.
EMY HY>)KHBI CTPYKTYPBI, B KOTOPBIX KalTUTal MOYXKHO JIep>KaTh,
YIPaBIISITh UM U IlepefiaBaTh 110 HAC/IeACTBY: TPACTHI, OTAeJISoIINe
COOGCTBEHHOCTH OT BBITOZbI, KOMIIAHUH, 00 BeUHSIONINE
MHBECTHUIIUH U BIaflel0lye YYacTUIMU, U POHIOBbIE CTPYKTYPHI,
MI03BOJISIIONIYE BKJIAJIBIBATh KallUTa/I U3 MHOTHUX UCTOYHUKOB B
paMKax OJHOTO MaH/iaTa. B 9TOi Iy1aBe OMUCAHBI CTPYKTYPHI,
KOTOpbIe CUHTAaIlypPCKOe ITPaBo IIpeJiaraeT AjIsl 3TUX Iieslel
cerofHs. OHa HAYWHAETCS C TPACTOBOTO IIPaBa, 3aTeM 06palfaeTcs K
JIUI[eH3UPOBAaHHBIM TPAaCTOBBIM KOMITAHUSM U YaCTHHIM
TPAaCTOBBIM KOMIIAHUSIM, BBICTYIIAIOIIUM JOBEPUTEIbHBIMHU
yIPaBISIIOIIMMHU, pacCCMaTpPUBaeT BBeJEHHYIO B 2020 TOY JIJISI
MHBECTUIIHOHHBIX QOH0B KOMIIAHUIO C IepEMEHHBIM KallUTaJI0M
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(VCC)u 3aBepliaeTcs XOJIJUHTOBOM KOMIIaHHEU U IIpaBHJIaMH O
HaAJIOTOBBIX COTJIAIIEHHUAX U SKOHOMHYECKOM IIPHUCYTCTBHH,
KOTOPhbIE CEeroaHs OIIpeaesIdoT €€ HCII0JIb30BaHHUE.

HicTopus 3TUX UHCTPYMEHTOB U3JI0KEHA B IIPeAbIAYIINX IJIaBaX.
YacTh D, ri1aBa V OIIHCBIBaJIa, KaK IIPaBUTEJIBCTBO B 2004 TOLY
pedopMHUpPOBaIO TPACTOBOE IPABO U 3aKOHOM O TPAaCTOBBIX
KOMITaHUAX 2005 rofa (Trust Companies Act 2005) IIOCTaBUJIO TPaCTOBEIE
KOMIIaHUU 110/, HaA30pP [leHeXKHO-KPeLUTHOIO YIIpaBIeHUs
Cunramnypa (MAS) B paMKaxX IPOAYMaHHOU CTpaTeruy IpUBJIeYeHUs
YaCTHOTO KaltuTajsia B ropop. [1aBa 111 3TOM YacTH paccMaTpUBaeT
HaJIOTOBBIE JILIOTHI [JIS1 CEMEMHBIX 0QUCOB, KOTOPHIE YacTo
OIIMpPAalOTCd Ha OIIMCAHHEBIE 3/1eCh CTPYKTYpHL. HacTos1as riasa
OepéT MpaBo B €ro COCTOSIHUU Ha CEHTIOpPb 2026 ToAa U 3a4aETCS
BOIIPOCAMHMU: UTO MOJKET KaKaasl CTPYKTYpPa, Yero OHa CTOUT C
PEryasaTOPHOU TOUKHU 3peHUs U I'le IPOXOIAT eé IIpe/elbl.

JKeHeBCKUI TOM AT II0Ka3aTeIbHBINM KOHTPACT. B JKeHeBe
aJIMHUHUCTPUPYETCS O0JIBIIOE YHUCIIO TPACTOB MeXIYHAPOSHBIX
ceMel, XOTs B LIIBEHIIapCKOM IIpaBe COOCTBEHHOIO TPacTa HeT, a
@epnepasbHBIN COBET B 2023 TOLy OTKA3aJICs OT IIJIaHA ero BBe[eHus.!
[TosToMy ILIBeHIlapCKUe OBEPUTEIbHEIE VIIpaBigolye paboTaT C
TpacTtaMu />kepcu, AHIIUU Uiu HoBoH 3emaHIUU, HAJIOTOBBIA
PEeXUM KOTOPHIX B IIIBeIiapyuu 3aBUCUT OT aMHUHUCTPAaTUBHOU
IIPaKTUKU. CHHTranyp ke IpejjiaraeT Co6CTBeHHOe TPacTOBOe
IIpaBO, COGCTBEHHBIX JINI[EH3UPOBAHHBIX IOBEPUTEIBHEBIX
YIIPaBIIAIOIINUX U COOCTBEHHYIO POHIOBYIO CTPYKTYPY, ¥ BCE 3TO IO
HaJI130pOM eUHOr0 perynsaropa. CpaBHeHHe B KOHIIE IJIaBbI
II0KAa3bIBAET, YTO KaKIBIHU LIEHTP BEIUTPHIBAET U TEPSIET OT CBOETO
BbIOOpA.
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I''maBHOE

TpacToBoe nnpaBo CHHranypa OCHOBaHO Ha aHIJIMHCKOM IIpaBe
CIIpaBeJINBOCTHU, 3aKOHE O JOBEPUTEJIbHBIX YIIPABJISIONIUX 1967
rofa (Trustees Act 1967) ¥ pedpopMax 2004 roxa. Pepopmel BBeIu
GUKCUPOBaHHBIN IIpPe/ie/IbHBINA CPOK AeNCTBUS TpacTa B 100 JIeT,
3alIUTy OT MHOCTPAHHBIX IIPaBUJI 06 00513aTEeILHOH [jo/1e
HaCJIe[JHUKOB U OrpaHUYEHHOe [1PaB0 yUpeauTess COXPaHITh 3a
co60¥ MHBECTUIIMOHHBIE QYHKIMHU. /]I TPACTOBOH eATeIbHOCTH
HY)KHa JIULIEH3Us MAS I10 3aKOHY O TPacTOBBIX KOMIIaHUSIX 2005
rojia, MUHUMAaJIbHBIN KalluTasI 250 000 CHHTaIlypPCKUX [0JUIAPOB U He
MeHee [IBYX YIIPaBISoIIUuX-Pe3ujeHTOB. YacTHas TpacToBast
KOMIIaHUs, AeCTBYIOIas 11 OMHOU CeEMbH, OCBOOOK/eHa OT
JILIEH3UPOBaHUS IIPU YCIIOBUH, YTO OHA IIPUBJIEKAET
JIMLIEH3UPOBAaHHYIO TPACTOBYI0 KOMIIAHHUIO JIJIS1 COOIIIOIeHUS
Tpe6oBaHuil II0/1. KoMIlaHUSA C IepeMeHHBIM KalluTalIoM,
LOCTYIIHAs C THBaps 2020 rofa, — KopropaThuBHas GOH/0Bas
CTPYKTYypa c 060c061eHHBIMHU CYOQOHaMHU U 3aKPBITBIM [JIs1
IIyGJIMKY peecTPOM YUYaCTHUKOB: K KOHITY 2025 Tofia 66110
YUYpEXEeHO UJIH IlepeperucTpupoBaHo B CUHTranype 1406 TAKUX
KOMITaHUH. CHHTaIllypCKUe XOJIJUHTOBble KOMIIAHUH TI0JIb3YIOTCS
CTaBKOM KOPIIOPATUBHOI'O HAJIOra 17 %, 0CBOOOKIeHUEM
OUBUJIEHI0B OT HAJIOTA U COTJIALIEHUSIMU IIPUMEPHO €O 100
IOPUCOUKLIUAMU. OHAKO C 2024 TOfa LOXOLBL OT OTUYK/eHHUS 3a
py6eskoM 06J1araloTcsl HaJIoroM, eCJIN Y XOJIJUHTOBOM KOMIIAaHUU
HeT 9KOHOMHYECKOro IIPUCYTCTBUS B CHHTAIIype.

ITppMeyaHHA

1. Ressos, Geneve, place financiére internationale, 4aCTh E, IJIaBa V, pa3fei
«Trusts et fondations : la fiscalité d'instruments étrangers»: KOHCYJIbTaI[Hs
OTKPBITA 12 AHBaps 2022 I'. HAa OCHOBAHHH MOTHOHA 18.3383,
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denepasbHBIN COBET 0TKA3aJICAd OT IIPOEKTA 15 CEHTAOPS 2023 T,
IIapJlaMeHT CHSJI MOTHOH C paCCMOTPEHHUS 12 1eKabps 2023 T. U
27 GeBpass 2024 T. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.
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(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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