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CuHramyp HUKOrZa He JOOBUI Ha CBOEU 3eMJle HU TOHHBI 0JI0Ba U He
ZlepsKaJjl CKOJIbKO-HUOYAb KPYITHOM TOBAPHOU Kay4yKOBOU
IUTaHTaluU. TeM He MeHee Ha IIPOTSKeHUU TPEX ITIOKOJIEHUH ero
6J1ar0COCTOSTHHE POCIIO U ITaZiajIo BMeCTe C LleHaMU Ha 3TH /1Ba
TOoBapa. B rnocinenHent yerBepTy XIX BeKa MaJjialiCKHUe rocyfapcraa B
IJIyOHHE II0JIyOCTPOBA, 3a CIIMHOM KOJIOHUH, CTaIU BeAYILIIUM
MUPOBBIM UCTOYHUKOM 0JIOBA. B IlepBhIe fecaTuiieTus XX BeKa Te
’Ke TEPPUTOPHUU CTaJIU IJIaBHBIM MUPOBBIM UCTOYHUKOM
IUIAHTALlMOHHOr0 KayuyyKa. CHHTraIyp BBIIIIABIISII OJIOBO,
COPTHUPOBAJI KAYUyK U IIPOAaBasl ero ¢ ayKIyuoHa, puHaHCUPOBaJl
TOPHSKOB U IJIAHTATOPOB, CTPaxX0BaJl TPY3bL U OTIIPABIISII UX B
Jlouzon 1 Helo-MopK. Tak KOJIOHHUA IpHo6peia GyHKIMH, KOTOPHIE
OIIpefelISIIOT ChIPbeBOM Xab: mepepaboTKy, GOpMHUPOBaHUE LIEH,
$GUHaHCUPOBaHUE U JIOTUCTUKY.
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Pac4éTeI 110 3TUM CZieJIKaM BeJIUCh B CTpPenTC-oriapax. B riase I
3TOM YaCTH OIIUCAaHO, KaK KOJIOHHUS II0JIy4urJia COOCTBEHHBIH J10JIIap
B 1867 TOZY, @ B KOHIIE CTOJIETUS — rOCYapCTBEHHYIO IMUCCUIO
6aHKHOT yepe3 CoBeT BaJIIOTHBIX YIIOJITHOMOYEHHEIX. B 9TO11 I/1aBe
paccMaTpuBaeTcs, Kak B 1906 TOAY 3Ty BAIIOTY IIPUBA3AIN K QYHTY
CTEepPJIMHIOB, KaK pab0oTasl BBIITYCKABIIUN €€ BaJIIOTHBIN COBET U
II04YeMy TaKOe YCTPOMCTBO MOAXOLUII0 9KOHOMHUKE, OXOAEI KOTOPOH
3aBHUCEJIN OT HEYCTOMYUBLIX IKCIIOPTHHIX I1eH. BaJIIOTHBIN COBET
IIePeyXUI KOJIOHUI0. ET0o MPUHIUII ITI0JTHOTO IIOKPBITHUS U CEerOgHS
oIpejiesisieT CHHrallypCKUH LojuIap.

I'maBa nmpofo/KaeT U cpaBHeHHe ¢ JKeHeBoH. B cocTase llIBeHiapuu
JKeHeBa Imosryyusia HalfMOHAJILHYIO BAJIIOTY B 1850 TOAY U
LIeHTPaJIbHBIN OaHK B 1907 TOAY, a I[eHTPOM ChIPbeBO TOPTOBIN
cTajia, KaK II0Ka3bIBaeT JKeHeBCKUU TOM, JIUIIE I10cjIe Bropoi
MUPOBOU BOMHBI. CHHTAIlyp IIPOIIET OOpPaTHHIH IIYTh: CHIPHE
IIPUIIIIO IIEPBBIM U CPOPMHUPOBAIO KOMMepPUYECKUe UHCTUTYTHI
ropojia 3aJ10JIr0 10 TOTr0, KaK Y Hero IOSIBUJIMCH LIeHTPaIbHbIN 6aHK
WJIY COOCTBeHHAas BajioTa. [19Th pa3fesioB HUXKe IIPOCIIeXXUBAIOT
IIyTh 0JIOBA U Kay4yyKa OT PYJHUKA U IVIAHTAIUU [0 ayKIIUOHHOTO
3aJia, OIMCHIBAIOT I[eHOBLIE IUKJIBI, COTPSCABIIHE KOJIOHHIO, U
M3JIaraloT JeHeKHYI0 CUCTEMY, KOTOpas €€ CKpeIuIsIa.
3aK/II0YUTENILHEBIN pa3zesl CTaBUT BOIIPOC O TOM, YEMY 3TH 3ITHU30/bI
y4aT QUHAHCOBBIM LIEHTP, HBIHEIITHUH CEIPheBOU 6M3HeC KOTOPOTo
paccMaTpuBaeTcs B 4acTaX G U H.

I''maBHOeE

0J10BO GBIJIO OTKPHITO B JIapyTe B 1848 TO/1y ¥ IPUBJIEKIIO AECITKU
THICSTY KUTAHCKUX TOPHSIKOB B 3alaiHble MajlaiicKye rocyJapcTBa.
Becropsiiku B HUX NIPUBEIU K [[aHTKOPCKOMY OTOBOPY OT 20
STHBapsI 1874 TOZla U K Ha3HaYeHUI0 OPUTAHCKUX Pe3U/IeHTOB B
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[Tepak, Cenanrop u CyHreu-YpKoHT. K KOHITy XIX Beka Masaisa
IIPOM3BOMIIa YYTh 60JIee II0JIOBUHBI MUPOBOTO 0OJIOBA,
3HAYUTEJILHYIO YaCTh KOTOPOIO BHIIUIaB/IsIa B CHHIaInype
KOMIIaHU4 Straits Trading Company. CaKeHIIbI Kay4yKOHOCOB II0IIaJId B
CuHranypckuii 6oraHnueckuii cag u3s Kot B 1877 roxy. [Ipu 'eHpu
Puiy, IupeKTope C 1888 rofia, caz, paspaboTal MeTOAH! II0JICOUKY,
Ha KOTOPHIX OblJIa IIOCTPOEHa MajlalCKas Kay4yyKoBasi OTPacCib.
[TpuMepHO K 1920 rogy Masiais I1ocTaBiIsjia OKOJIO II0JIOBUHEI
MHPOBOT0 Kay4yyKa, IPU4YéM IJIaBHBIM PBIHKOM ObUI CUHTaIyp, Iye
C 1911 roZia IIPOBOSUIIMCE aYKI[UOHEIL. [Iociie paHHero craja IieH Ha
0JIOBO B cepefuHe 1870-X FO,0B 00BAJIBI 1[eH 1920-1922 ¥ 1929-1932
TOJI0B IIPUBEJIU K CXeMaM OrpaHUYeHUs IIPOU3BO/CTBA KayuyKa U
os10Ba. CTpenTCc-mouIap, BEIITYCKaBIIHMCI COBETOM BaIIOTHBIX
YIIOJITHOMOYEHHBIX, YUYPEKIAEHHBIM B 1897 TOAY, B 1906 TOAY OBLIT
3aQUKCHUPOBAH Ha YPOBHE IBYX IIWJUUIMHTOB U YETBIPEX IIEHCOB U
obecrieyeH pe3epBaMU B QyHTaX CTEPJIUHIOB. ITO YCTPOKUCTBO B
M3MEHEHHOM BH/Je IIPO0JDKAaeT CUHTAIlyPCKUU ouIap.

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.
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Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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