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B 1971 ropy, 4yepes IIeCTh JIET I10C/Ie 0O0peTeHUs He3aBUCUMOCTH, JIu
KyaH IO 3asgBui1, uto CUHranyp HaMmepeH ctaTs Ay I0ro-BoctouHoi
Asuu TeM, yeM IlIBeiiniapus 6bu1a 111 EBPOIIBI, — «ZI€HEKHBIM U
30JI0TBIM PHIHKOM».! Ha IPOTSKEHUU TPEX eCATUIIeTUH 3Ta 1ieJlb
JlOCTUTaJIach IJIaBHBIM 00pa3oM Uepes3 PbIHOK a3HaTCKUX 0JUIapoB,
BAJIIOTHBIM PHIHOK U peruoHaJIbHbIe Ka3HayeHCKUe olepanuu
TPaHCHALIMOHAJILHBIX 6AHKOB, 0 KOTOPBIX PacCKa3blBaeTCs B YaCTU
C. YaCTHBIY KallUTaI IIPUCYTCTBOBAJI, HO 1ieJIeHallpaBIeHHOH
IIOJIMTUKYU B €r0 OTHOLIIEHUH elll€ He O6bU10. CUTyalus U3MEeHUIach
Ha py6eske BEKOB. B 1998-2008 rojiax IIpaBUTEILCTBO U [IeHEKHO-
KpeguTHoOe yipasiaeHne CHHramnypa (MAS) IIOCTaBUIIH 11eJIb
IIPEBPAaTUTh FOPOJ, B TJI00ATIBHBIN IIEeHTP YIIpaBIeHUs KalluTaJIOM.
OHH 3a1eFiCTBOBAJIU BCE UHCTPYMEHTHI, JOCTYIIHbIe HEGOJIBIIOMY
TOCYLapPCTBY C CWJIBHOM HUCIIOJIHUTEIbHOM BJIaCThIO: HAJIOTOBBIE
O0CBOOOXXIeHUS, llepeiauy rocyJapCTBEHHBIX CPECTB YaCTHBIM
YIIPaBIAOIIUM, Y4eOHBIH UHCTUTYT, MOZlePHU3HUPOBAHHOE
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TPacTOBOE IIPaBO, HOBLIM JINLIEH3UOHHBIN PEXXUM [JIS1 TPACTOBBIX
KOMIIaHUH U 3aKOHO[IaTeJIbHYI0 HOPMY 0 0aHKOBCKOU TalHe,
IIepelMCaHHYIo B 2001 TOAY.

B aToi1 I71aBe paccMaTpHUBaeTcs 3Ta crparerus. CHayasia peub
IIOU/ET O pellleHUY CYUTATh YIIpaBjleHHue KalluTaJIoM
CTpaTeruyeCcKUM IIPUOPUTETOM U O Mepax II0 ero peaarusalyuy.
3aTeM aHaJIU3UPYIOTCA MOJI0KeHHe 3aKOoHa 0 6aHKaX 0 6aHKOBCKOM
TallHe B pefaKIuu 2001 rofa, pepopma TpacToBOrO IIpasa 2004 roga
Y 3aKOH O TPaCTOBBIX KOMITAHUAX 2005 rofa. YeTBEPTHINA paspe
IIPOCJIeXXUBaeT IIPUXO/ U POCT YaCTHBIX 6aHKOB U3 [lIBeliapuy,
EBpomnsl ¥ A3uH, BKIII0Uas Co3aHue B 2010 TOy YaCTHOI'0 6aHKa CO
1ITa6-KBapTHPOU B CHHTallype. 3aBepllaloT IJ1aBy IpaKTHYeCKUe
BBIBO/IBI [IJI1 KOHCYJIBTAHTOB U CpaBHeHUe CUHTranypa c KeHeBoii.
[Tociepyoliiee IpeBpallieHue TalHbL B IIPO3PaYHOCTS I Liejiel
MHOCTPAaHHOTO HaJIOr006/I0KeHHSI OTHOCUTCS K 4acCTH E U 3/1eCh
3aTparuBaeTCs JIUIIb B IIePeKPECTHBIX CChUIKAX.

V 3TOM r1aBhI €CTh HpﬂMOfI aHAaJIOT B JKEHEBCKOM TOME. B Geneve, place
financiére internationale IIPOCJIEKUBAETCS, KaK IIBeHIjapcKast 6aHKOBCKas
TaliHa 6bUIa IOCTaBJIeHa IO/, 3aLUTY YTOJIOBHOIO ITpaBa
CDe,ZLepa)'IbHBIM 3aKOHOM 0 OaHKax 1934 rojga " Kak B 2008-2018 rogax
OHa yTpaTwWia 60JIBIIYI0 YaCTh CBOEU CUJIBI B OTHOIIIEHUHU
HHOCTPAaHHBIX HAaJIOTOBBIX OpI‘E:’lHOB.2 CI/IHI‘al'[Yp BBIIIIEeJI Ha PBIHOK
YaCTHOTI'O KaIliTaJla HMEHHO B TOT MOMEHT, KOT1a HlBEfIHapCKaH
MOJIeJIb IToABepIyIach aTake. [IoaToMy paccMaTpuBaeMoe
JlecATUIeTHE II0Ka3bIBaeT MOJIOAOU L[EHTP, KOTOPBIA CTPOUIT
MHCTUTYTHI OTUYACTH 110 LIBeHIIapCKOMY 06pasIly, II0Ka caM
OPHUTHHAJ JEMOHTHUPOBAJICA. JTa I10C/Ie0BaTEeJIbHOCTD 0OBSICHSIET U
CTPEMHUTEJIBHOCTD moabeéMa CHHranypa, )51 6I)ICTpOTy, C KOTOpOfI eMy
I03/IHEee IPUIIUIOCH ITlepecTpanuBaThCS.
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I''maBHOE

C1998 roma nmpaBuUTeIbLCTBO CHHTaInypa IiejieHalpaBlIeHHO
IIPOBOJUIIO CTPATErHIo IIpeBpalleHUs roOpoia B IJ1I00aJIbHBIN LIEHTP
yIIpaBJIeHHUA aKTUBaMHU U KaltuTasioM. OHa Hayasack C epegaqyu
TOCY/IaPCTBEHHBIX CPe/CTB YaCTHBIM YIIPABIAIOIIUM U
IIPOJI0JDKUIIACh HAJIOTOBBIMHU OCBOOOXKAEHUSIMY, CO3JaHUEM B 2003
rofy Wealth Management Institute ¥ OTMEHOM HaJiora Ha HacIeCTBO B
OTHOIIIEHUH CMepTel, HaCTYIIUBIIUX C 15 peBparisa 2008 roxa. 1o
IaHHBIM 00CIefJOBaHUU MAS, aKTUBBI 110/ YIIPaBJIEHUEM B
CuHramnype BBEIPOCIH C 150,6 MJIPZ, CHHTAIIyPCKUX JOJUIAPOB HA
KOHeIl 1998 rozia 40 1,173 TPJIH CHHTallypPCKUX L0JIJIaPOB Ha KOHeI]
2007 roga. CTaThs 47 3aKOHa 0 6aHKaX, IPUHATAsl B HOBOU pelaKLiuU
B 2001 TOAy, 3aIIpelaeT paCKpbITHe HHPOPMALIUU O KIIUEeHTaX,
KpOMe ClIy4yaes, IPsIMO IIPefyCMOTPEeHHBIX 3aKOHOM U ero TpeTbum
IIPUIOKeHUEeM; 11 GU3NYECKUX JIUL, HaKa3aHUe COCTaBiIsAeT mTpad
Z10 125 000 CHHTAIlyPCKUX 0JUIaPOB HUJIU JIUIIIeHHe CBOOOBI Ha CPOK
J10 TPéX JieT. 3aKOH O BHECEHUU U3MEeHeHUH B 3aKOH 0
IOBEPUTEJILHBIX YIIPABIIAIONIUX 2004 rofia (Trustees (Amendment) Act
2004) MOJEpPHU3HUPOBaJI TPACTOBOE IIPABO C 15 AeKadbps 2004 rozia, B
TOM UYHCJIe BBEJI QUKCUPOBAHHEIN CPOK AEeHCTBUS TPacTa B 100 JIeT U
3al[UTy OT MHOCTPAHHBIX IIPaBUJI 06 00513aTEJILHOH J10J1e
HaCJIeJTHUKOB. 3aKOH O TPAaCTOBBIX KOMITAHUAX 2005 rofa (Trust
Companies Act 2005) € 1 peBpaJist 2006 rojia 3aMeHUJI JOOPOBOJIbHYIO
perucTpanuio 06s13aTeJIbHBIM JIULIEH3UPOBaHUEM CO CTOPOHBI MAS.
[IBeM1iapCcKye, eBPONEMCKHUE U a3UaTCKUe YaCTHbIe 6AHKHU Ha
IIPOTSKEHUH BCero JeCATUIeTHS PaCIIUuPsIIN IIPUCYTCTBUE B
CuHrarype, a [aBjeHHe Ha IIBEHI[aPCKYIO TAHHY I10CIe 2008 Toja
YCKOPHJIO IIEPETOK aKTUBOB U 6AHKHUPOB B A3HIO.
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This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
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