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@OUHAHCOBBIY LIEHTP, YIIPABIAIOIUNA KAIIUTaJIOM KIMEHTOB U3
MHOT'MX CTPaH, IPOJAET B UHCJIe IIPOYero KauecTBO CBOEro HaZ30pa.
KiueHTsI, TepeBosIve akTUBEI B CHHTANypP, OKUAAIOT, UYTO UX
6aHK OyZeT IIaTEéXXeCII0COOeH, KOHCYJIbTaHT KOMIIETEHTEH, a
KacToJyaH Oy/ieT XpaHUTD UX LIeHHble OyMaru OTAe/IbHO OT
co6CTBeHHBIX. OHU TaxKe 0KUJAIOT, UTO PETYJISTOP CMOXKET
BMeIIaThCs, eCIU KaKoe-JIN60 U3 3TUX OKUJaHUU He ollpaBaaeTcs. B
3TOM IJIaBe OIMCaHa IIpaBoBas 6asa, Mpu3BaHHasA 00eCIIeYUTh 3TU
o)kugaHus. OHa oXBaThIBaeT [leHe)KHO-KpPeUTHOe YIIpaBIeHHe
CuHranypa (MAS), 3aKoH 0 6aHKax, 3aK0OH O LIeHHBIX OyMarax u
¢broUepcax (Securities and Futures Act, SFA), 3aKOH 0 pUHAHCOBBIX
KOHCYJIbTaHTaX (Financial Advisers Act, FAA) U 3aKOH 0 pMHAHCOBBIX
yciyrax ¥ peIHKax 2022 rofa (Financial Services and Markets Act 2022,
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FSMA), @ TAaK’Ke PYKOBOZCTBO 10 HHAUBUAYIbHOH
OTBETCTBEHHOCTH, KOTOPOEe MAS m06aBHJIO K HUM HauYHHAas C 2020
roja.

['71aBa OTKpBIBAeT 4acThb E, KOTOpas IepexofUT OT UCTOPUU
GHUHAHCOBOIO LIEHTPA K CEerOAHSAIIHEN IPaKTUKe yIIpaBIeHUs
KanuTasaoM. [Ipeasigyiinye 4acTU IIPOC/IesKUBAIH, KaK
KOJIOHUAJILHBIY ITIOPT BOCIPUHSJI aHTJIMICKOEe KOMMepUYecKoe
IIPABO, KaK PBIHOK a3UaTCKUX LOJUIAPOB (Asian Dollar Market) 1968 rozia
co3pgasl OQUIOPHBIN 6AHKOBCKUN CEKTOP U KaK OCHOBaHHUE MAS B 1971
TOZy aJI0 MOJIOJOMY TOCYZAapCTBY LieHTPaJIbHbIN OaHK U
HaJI30PHBIN opraH. Te riaBbl 00BICHSIH, KAK BOSHUKIU UHCTUTYTHL
JTa 171aBa 0OBACHSET, KAK OHU pPaboTaloT B 2026 ToAy. TeMbl,
KOTOpPBIE CIeAYIOT 38 Hel B 4aCTU E, — OT OTMEHBI 6aHKOBCKOM
TalHBI B OTHOLLIEHUY UHOCTPAaHHBIX HAJIOTOB 10 CEMeNHBIX 0QHCOB,
TPacToB U yIpasieHUus: QOHAaMHU, — OITUPAIOTCS Ha
IIpe/iCTaBIeHHEIEe 31eCh 3aKOHBL.

B >KeHeBCKOM TOMe eCTh I1apasiie/ibHas Ij1aBa O peryJIupoBaHUuHA
IIIBEHIlaPCKOro yIIpaBJIeHus KalluTaJIOM. B Hel onrcaHa cCUcTeMa U3
HECKOJIBKUX B3aUMOJOIIOTHAOIINUX QelepaIbHbIX 3aKOHOB,
KOTOpkle MpuMeHseT IlIBeiiapckas ciay>k6a Haz3opa 3a
GUHAHCOBEIMHU PBIHKaMU (FINMA) C IIOMOIIIBIO aYJUTOPCKUX
KOMIIaHUH, Ha/I30PHBIX OpraHu3aluii U oMOycMeHOB. CHHTaIyp
IaET II0Ka3aTe/IbHBIM KOHTPACT. Ero 3aKOHEI TOXKe pasrpaHUYeHbl
110 BUZAM [1eSITeJILHOCTH, HO BCe UX IIPUMEHseT eJUHBIA OpraH,
KOTOPBIM OTHOBPEMEHHO BHICTYIIAET 1[eHTPaJIbHBIM OaHKOM,
YIIPaBIISAIOIIUM pe3epBaMU U IIPOMOYTEPOM (PUHAHCOBOIO I[eHTPA.
CpaBHeHHe B KOHIIEe IJIaBbI 3a4aéTCs BOIIPOCOM, YTO TaKas
KOHIleHTpanusa QyHKIIUM O3Ha4yaeT [JIs1 KIIMEHTOB U KOMIIaHUU.
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I''maBHOE

JleHesKHO-KpeqUTHOe yIIpaBieHUe CUHTraInypa, OCHOBaHHOE 1 SHBaps
1971 TO1a, IBJISIETCS OJJHOBPEMEHHO 1IeHTPaJIbHBIM 6aHKOM U
MHTEIrPUPOBAHHBIM HaJ[30PHBIM OpPraHOM J1J151 6aHKOB,
CTPaXOBILIUKOB, IOCPEJHUKOB Ha PhIHKAaX KaluTana, QUHaHCOBBIX
KOHCYJIBTAHTOB U IJIATEKHBIX KOMITaHUH. Er0o yuypeUTeIbHbIN
3aKOH CTaBUT LIeJIb CO34aHUA HaEKHOIO U IT0JIL3YIOIerocs
Xopoliei penyranueil QUHaAHCOBOTO IJeHTPa BBIIIIE I[eJIHU er0 POoCTa.
3aKoH 0 6aHKax 1970 rofia JULIEH3UpPyeT 6aHKY, a € 2021 rofia U
TOPTOBbIe OAHKHU (merchant banks), 3aliuiiaeT UHGOPMaIUIO O
KJIMEHTaX B CTaThe 47 U He IIpelyCMaTpUBaeT OTAe/IbHOM! JIUIeH3UU
Ha YacTHOe 6aHKOBCKOe OOCIIy’KMBaHHUe. 3aKOH O LIeHHBIX 6yMarax u
¢prouepcax 2001 roa TpebyeT JIUIeH3UU Ha YCIYTU Ha PBIHKax
KanuTasa (CMS licence) VI CeMU peryJIUPyeMbIX BUJOB
LesITeJIbHOCTH U [JeJIUT UHBECTOPOB Ha PO3HUYHBIX,
aKKpeOUTOBAHHBIX U MHCTUTYLIMOHAJIIBHBIX. 3aKOH 0 pUHAHCOBBIX
KOHCYJIbTaHTax 2001 rofia peryJnupyeT KOHCYJIbTHUPOBaHUE 110
MHBECTULIMOHHBIM IIPOIYKTAM U CTPAXOBaHUIO )XKU3HU. 3aKOH O
GUHAHCOBBIX YCIIyrax U phIHKax 2022 rofia oO0beJUHsSIeT
Me’KOTpaciieBble ITI0JTHOMOYHS B OTHOIIIEHUH 3allpeTUTEIbHEBIX
IIPHUKAa30B, TEXHOJIOTUYECKUX PUCKOB, IPOTHUBOENUCTBUS
OTMBIBaHHUIO [leHeT U II0CTaBILIUKOB YCIYT B chepe HUPPOBHIX
TOKEHOB. PYKOBO/ZICTBO 10 UHAVBHU/IYaJIbHOU OTBETCTBEHHOCTH,
JleMICTBYIOIIlee C CeHTA0ps 2021 TOfia, AejlaeT PyKOBOgUTe e
BBICIIIETO 3BeHa OTBETCTBEHHBIMU 3a BeJleHUe OU3Heca B IIpefesax
UX KOMIIETeHIIUH.
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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