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KoHell KOJIOHHA/IbHOH 0aHKOBCKOM CHCTEMBbI

OKKyIaLMs paspyliria 6aHKOBCKYIO CHCTEMY, OITHCAHHYIO B TJIaBe
B.IL ITo Bceit IOro-BoCTOUHOM A3UHU SITIOHIILI 3aKPBUIU OaHKH,
CBA3aHHbIE CO CTPAaHAMH aHTHFHTHepOBCKOﬁ KOa/IMIINH, a 3aTeM
JUKBUUPOBAJIU ITOYTH BCe eBpoIeiickue 6aHKU. [I0CKOIBKY
HMMEHHO OHHU JOMHHHPOBAJIN B IOBOEHHOM 0aHKOBCKOM geiie,
JeTI03UTHHIM GAHKUHT B PETHOHE ObLI B 3SHAUHUTEJIbHOH Mepe
YHUUTOXXeH. B BpuTaHcKo# Mastatie 110 SITIOHCKHM ITPOK/IaMallHsIM
OBLIH JIHKBUITHPOBAHBI IBEHAAIATh BPa)KeCKUX GAHKOB, CPeJIH HUX
Hongkong and Shanghai Bank, Chartered Bank U Bank of China.!

Yokohama Specie Bank CTaJI areHTOM SIIOHCKOIO IIpaBUTeILCTBA B IOT0-
BocTOUHOM A3UHM U UHCTPYMEHTOM, 4yepe3 KOTOPBIA BOEHHEIE U
MUHHUCTEPCTBO GUHAHCOB B TOKMO OPraHU30BLIBaJIM 6aHKOBCKOE
Iles10. A3MaTCKUM GaHKaM pas3pellryid BHOBb OTKPHITHCS B 1942 U 1943
rojax, X0oTs ollepaluil OHU BeJIU CPABHUTEJIBHO HEMHOT0.2
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Kurarickue 6aHKd CUHTranypa, UCTOPHUs KOTOPBIX IIPOC/IE’KUBAETCS B
ryiaBe B.III, COXpaHWINUCH KaK HHCTUTYTHI, HO YTPaTHJIX OOJIBIIYIO
4acThb CBOUX QYHKIUHI. X 1eIT03UTHl 06eCIeHUBAJINCh BMECTE C
BaJIIOTOH. YV KJINEHTOB Xe ObUIO MaJIo IPUYUH JaBaTh WU 6paTh
B3aMMBI IeHbI'H, KOTOPBIE, KaK BCe OXKUAAIHU, OyAyT
00eCIleHUBaThCA.

HeKoTOpble KUTaWCKye 6aHKUPHI JaJIbHOBU/IHO ITIOATOTOBUIIUCEH K
BOMHE. Tan Chin Tuan U3 Oversea-Chinese Banking Corporation €IIl€ 10
OKKyIIal[U¥ IIepeBEJl IeIIO3UTHL, aKI[UHU U IleHHble 6yMaru 6aHKa U3
CuHranypa B BeJIMKOGPUTaHUIO U IIPOAYOIIUPOBAJI €T0
IOKYMEHTAaII0 Ha CIyYyail BOEHHOrO yiepoa. B 1942 rony eMy
IIOPYYUIJIA BOCCTAHOBUTH rOJIOBHOU 0opuc OCBC B KuTae, U OH uepes
baTaBuio U PaHTryH fo6pasics 1o cyuie 70 YyHIiuHa.> ITOT 3MIHU30/]
II0Ka3bIBaeT paHHIO GOpPMY IIAaHUPOBAHUS HEIIPEPBIBHOCTH
ZesITeJIbHOCTH, KOTOPOTO CEerofHA TPeOyI0T PeryasaTophl. baHK,
Jlep’KaBIINHM aKTUBBI U JIOKYMEHTHI BHE OCATaeMOCTHU
OKKYyIIalJHOHHOM BJIaCTH, MOT I10C/Ie BOMHBI BOSOOHOBUTH paboTy C
II0YTH HETPOHYTHIM Oa/IaHCOM.

«baHaHOBBIE TeHbI'H»

BaJIIOTHBIN COBET, BBIITYCKABIIUY MaJIalCKUM JoJu1ap € 1939 roza, He
MOT CJIY’KUTh OKKYIIAHTY. 3Ta CUCTEMa, CO3JaHHas 110 UTOraM
Joxiazna biakeTTa, BBIIIYCKajla A0JUuIap, pABHBIA 110 HOMUHAITY
CTPEeNTC-A0JIapy U IPUBSI3aHHBIN K QYHTY CTEPJIMHIOB I10 KYpPCy
[IBa LIMJIJIMHTA YeThIpe ITeHca. Eé pe3epBbl XpaHUIUCH B JIOHZIOHE,
BHeE SIIOHCKOT0 KOHTPOJI. [I09TOMY OKKyIIaliMOHHAs BIaCTh
BBIIIYCTHJIa COOCTBEHHYIO BAJIIOTY. BoeHHbIe 6aHKHOTHI B 0JIIapax
BBIITYCKaJIMCh [I0 HOMUHAJIY, pABHOMY MaJIaliCKOMY Z0JlJIapy, U
IIOCTYIIUJIN B OOpallleHue B 1942 TOxy.*

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q ru.SingaporelQ.com

9TU 6AHKHOTHI CTaJIM HAa3bIBaTh «<0aHAHOBLIMHU JJeHbraMU» —
HaCMeIIIUBOe IIPO3BUILE, HABESTHHOE U300pa’keHneM 6aHaHOBOM
I1aJIbMBI Ha KYIIIOpE B IeCATh NoJUIapoB. KauecTBo nteyaTH GBIIIO
HU3KHUM, YTO IIPU3HABAJIM U CAMHU SINIOHIIbI, HA3bIBas €ro
«yyKacalluM». [Io X0y BOMHBI OHO YXYZIIaJIO0Ch ellé 6oblie. Ha
MHOTHUX 6aHKHOTaxX He ObLII0O CEpUIHBIX HOMEPOB, U IO EIKH
IIOJIyYUJIM IIMPOKOe pacnpocTpaHeHye. C alnipesis 1942 Tofa, a B
HEKOTOPBIX pallOHax JIUIIG C 1943 TOAa, IMUCCHUIO B3I Ha ce6s1 BaHK
pa3BuTus IO>KHBIX PETUOHOB — CIIeIMaJIN3UPOBAHHOE YUPEXKIEHUE,
IIepPBOHAYaJIBHO CO3jaHHOe /1j11 pUHAHCUPOBAaHUS OCBOEHUS
pecypcoB. BaHKHOTBI OCTAJIUCh IPEKHUMH U I10-IIPEKHEMY
IeyaTajanuch B TOKHO.®

OHUM U3 IIEePBBIX LIAroB SIIOHUH I10C/Ie OKKYIIAIlUU CTala
IIepeolleHKa UeHbl: OHA eJUHHIIA KaXXKI0H BaaI0Th I0r0-BoCTOUHOM
As3uu 6bpUIa IpUpaBHeHa K OJHOH HeHe. [1o cpaBHEHUIO C KypcaMu
1937 rozia MeHa IofoposKasia I10 OTHOIIEHHIO K BaJII0TaM peruoHa Ha
35-101 %, 1 ToBapHh! I0Oro-BoCcTOYHOM A3UHU CTaIU [JI SIIIOHUH
JIeLIéBBIMU.° BaTIOTHBIN KYPC CTAJI IePBBIM HHCTPYMEHTOM
HU3BSITHUSL PECYPCOB, @ IIeYaTHBIM CTAHOK BCKOPE CTaJl BTOPBIM.

OT nmapaureJIbHOT0 OGpanIeHHs K MOHOIIOJTHH

[IprMepHO B IIePBBIH TOf] OKKYTIAI[UU JOBOEHHbIE KOJIOHUAJIbHEIE
BaJTIOTHI MOTJIM 06paIaThCs 10 HOMUHATY Hapsi/ly C BOEHHBIMU
6aHKHOTaMU. 3aKoH ['peliteMa cpaboOTasL: JKUTEIU TPATUIIU HOBBIE
GaHKHOTHI ¥ IIPUJIeP>)KUBAJIN CTapble, TAaK YTO GpUTAHCKas BAIIOTA,
OCTaBasiCh 3aKOHHBIM IUIaTEKHBIM CPEJICTBOM, OBICTPO HcUe3asa C
OTKPBITOTO PhIHKA. K 1943 ro[1y 9KOHOMUKA JlepKajlach Ha SIIOHCKUX
6aHKHOTax. [IpuMepHO € KOHIIA 1942 To/ia SITOHCKAs
aJIMUHHUCTpaIus fo6aBuia NpUHYXXaeHHe. [Toce TOro Kak oHa
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3alpeTusIa UCIOJIb30BaHHUE JOBOEHHBIX BAJIIOT, CAMO UX XpaHEeHHUe
CTaJI0 YTOJIOBHBIM IIpeCTyIIJIEHHEeM, 3@ KOTOPOe IPO3UJIH apecT,
HepeJKO IBITKU U Jla)ke CMEPTh.’

MOHOIIO/IHS OKKYIIAaIJTUOHHOM BaJIIOTHI JlepsKajlach He TOJIBKO Ha
cuJie. SIITOHCKHe MOHOIIOJIbHBIE 3aKYIIOUHbIE OPTaHU3alluU CTalu
eJUHCTBEHHBIM PBIHKOM COBITA Kay4yKa U 0JIOBA, 3KCIIOPTHEBIE
PBIHKU KOTOPBIX UCYe3 . [Ipou3BogUTEIIM U pabouynM,
TPYAUBIIUMCS Ha SIIOHLEB, IVITATWINA OKKYIIallUOHHBIMU JIEHbIaMHU.
OHU OBIJIU HY)KHBI IIOUTH BCEM, YTOOBI IIJTaTUTh HAJIOTH, II0JIy4YaTh
TOBAPHI 110 KAPTOUYKaM U IIOKyIIaTh JIOTepeiiHble 6MieThl. TakuM
06pa3oM, «<0aHaHOBasi» 6aHKHOTA OblIa IVIATEXHBIM CPEICTBOM,
KOTOPBIM JIIO[IU I10JIb30BaJIUCh KaXK/BIH IeHb, He I0Bepsis eMy. ITO
pasnuuure Mexxny QyHKIHer cpecTBa oopaleHus U QyHKIuen
cpefcTBa cOepeskeHUs JIEJKUT B IeHTPEe BCErO OIIbITA.

IleyaTHBIE CTAaHKH H I[€HBI

SInoHcKas agMUHUCTpalysa QUHaAHCHUPOBasa ce6s IJIaBHbIM
o6pa3oM IreyaTaHHUeM JieHer [jI1 COOCTBEHHBIX HYXKI. BCAKUil pas,
KOT[la el TpeGoBaJIUCh CPe/iCTBa, OHA IleyaTasla HOBble 0aHKHOTEHL, U
C KaXKZI0M HOBOM 9MHCCHEH BaJIloTa obeciieHHBasach. I1o JaHHBIM
Kpartocky, amuccust banka passuTtus IOKHBEIX PerHOHOB, Nanpo
Kaihatsu Kinko, COCTaBUJIa Ha 10 aBrycTa 1945 roza 3 816 794 000
L0JIJIapoB. [lIoBOeHHAas OGpHUTaHCKasi IMUCCHS [JI1 CPaBHEHUS
cocTaBJIsiyia 238 804 963 gosutapa.’ O6e UPPBI OTHOCITCS K PasHbIM
TEPPUTOPUAM U JaTaM, II03TOMY TOYHO CPaBHUTH UX HeJlb3s. TeMm
He MeHee HUX IIOPAOK II0Ka3blBaeT MacIlITab 3IMHUCCHH.

VCTOPUKH 9KOHOMHKHU PEKOHCTPYUPOBAIM COOTHOIIIEHHE JIeHeT U
IleH TouHee. [Io naHHbIM Xadda U Mag3uMEl, IeHe)KHas Macca
Masiaiii K KOHIy OKKyIlaliuu 6bli1a B 25,1 pasa 6oJblile, yeM B eé
HayaJle, a IileHbl B CHHTanype BBIPOC/IU B 11 226,5 pasa. LleHbI pociu B
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CpefHeM Ha 16,3 % B MeCs1l, B IIOCJIeJHUM rOf OKKyIIallu¥ — Ha 30,5 %
B MecCs1l, a B IOC/JIeHHe IBa Mecslia — Ha 86,8 % B Mecs1l. X
LIeHOBOU psax Ay CuHranypa o6beIUHseT ONTOBBIN HHeKC baHKa
SIMOHUM C UHJEKCOM CTOMMOCTH JKU3HHU, KOTOPBIN OpUTAaHCKHE
BJIACTH COCTABUJIU II0OCJIE BOMHEI I10 AIIOHCKUM JIOKyMeHTaMm."°

IleHa puca OKa3bIBaET, YTO O3HAYAJIH 3TH COOTHOILIEHUS I
IOMOXO34UCTB. CTO KaTTHU PUCA, OKOJIO LIECTHUIECATH KUJIIOIPaMMOB,
CTOMJIY ;O BOMHEI 5 [JOJUIAPOB, & K aBI'YCTY-CEHTI0PIO 1945 roia —
5000 mosi1apoB. [Ipo10BOIBCTBEHHEIE KAPTOYKHU JaBaIHd B3POC/IBEIM
IIPaBO Ha MIATh KUJIOTPAMMOB pHcCa B MecCsll, IeTIM — Ha JIBa
KWJIOI'paMMa, XOT IT03JHee B3POC/IbIH ITaéK ype3aau Ha YeTBEPTh.
OCHOBHOM IHIIEN CcTa/Iu 6aTaT, TallMOKa U IMC, 8 Ha PUC, MsICO U
JIeKapCTBa BO3HUK YEPHBINM PHIHOK.!

Xadd 1 MazisuMa 0TMeUaloT, YTO UHQJIIAIMS, IIPU BCeH e€é OCTPOTe,
[0 CaMOT0 KOHIIa He 0TBevyasia CTPOroMy OIIpe/ie/IeHUI0
runepuHQIanuu. MecsuHasg uHQIALMA B Masaiie B 1945 Togy
LOXOAuIIa IIOYTH 10 30 %, HO He IIPUOJIMIKAJIach K 40 % BILJIOTH J10
IIOCJIeJHUX JHEeU BOMHEI B aBrycre. [IpyunHa 3aKiayanach B
OIIMCaHHOM BHIIIIE CIIPOCe Ha [IeHbI'U 15 CLesI0K. JItoau
IIPOJOJDKAJIU iep>KaTh «<0aHaHOBbIEe» 6AHKHOTHL, IOTOMY UTO T€
OBUIH HY>KHBI [IJIS1 IIOBCEHEBHBIX IIOKYIIOK, XOTS JlepyKalk UX KaK
MOXXHO MeHblIlle. K aBrycTy 1945 rofa peajabHbIe IeHe)KHEBIe OCTaTKU
B Mastaiie coCTaBiIsi/IH 2,0 % OT UX YPOBHS B Hayajie OKKyIaliuu.?

bercrBo oT aeHer

CoBpeMeHHUKHU OMUCHIBAJIN MIOBejleHHe, KOTOPOe OTPaKaloT 3TH
UQPEL B 1946 romy MaslaiicKuii mrucaTesib Chin Kee Onn 3aMeTHII, 4YTO
JIUIITB «CaMBble TJTyIble» TeITUIN cebs OlyIlleHrueM 60TaTCTBa, JepsKa
KPYIHBbIE CYMMEI B SITOHCKUX GaHKHOTaX. Te, KTO CKOJIOTUIT
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COCTOsIHUE, OBICTPO OOpalllaiv ero B TOBAPHI U COJIUIHEIE BIIOKEHHS.
JlaKke cTy>Kalye SIIOHCKUX 6aHKOB, II0-BUIUMOMY, IIPH CITy4yae
MEHSIJITU CBOM KapMaHHBIE IeHbI'Y Ha OPUTAaHCKYIO BaIIOTY."

CTouMOCTh 6aHKHOT CJIefjoBajia 3a HOBOCTSIMHU C ppoHTA. Chin
OTMeYaJl, YTO KayKaoe IopakeHue CTPaH OCU U KayKObIM HAJIET
aMepHUKaHCKUX 60MOapAUPOBIIUKOB B-29 BEI3bIBAJIU CKAYOK I[€H,
Tak 4uTo «CaiinaH, MBoxg3uma, Manuia, Pauryd u OKvHaBa OblIU
TpaMIUIMHaMU UHQIISAIUU». [Iponiaranja COX0O3HUKOB YCUIWBaJla
3TOT 3QPeKT, HEOJHOKPATHO IIOLUEPKUBAL, UTO I10CIIE KaIIUTYIISALIUU
SINOHMM OKKyIIalHOHHAs BaJII0TA 00ECIeHUTCS. SIMOHCKUE
QHaAJIUTUKU OTYACTH BUHUJIU ITY IIPOIlIaraHAy B IIa[JeHUU
CTOMMOCTH OAHKHOT.!

Tawm, rge JeHbru coxpaHsaivu QYHKIIUIO CpecTBa cOepeskeHHus, aTa
GYHKIUA IIepeX0ouiia K JOBOEHHBIM BaJIloTaM, KOTOPBIMU
06MeHUBAJIUCH IO, OBePABIINeE APYT APYry. B CHHranype Ha
YEPHOM PBIHKE IIHPe UCII0/Ib30BajIach CTPENTC-BaIIOTA. ITO OBLI
IIOPa3UTEeJIbHBIN BOTYM JJOBEPUS OTCYTCTBYIOIIEMY IIPaBUTEJILCTBY.
IMUTEHT CTAPOU BaIIOTHI ObLI pa30UT U U3THAH, HO ero 6aHKHOTHI
BCE paBHO IIPeAIIOYHUTAIH, IOTOMY UTO OHU OBIIIU 00eCIieyeHbl
pesepBaMU BHe [OCATaeMOCTH OKKYIIaHTa U [I0TOMY UTO JIIOAHU
O’KUJIaJIU BO3BpallleHUs 6puTaHIeB. HepopmasibHbIE CETH I0BEpPUS,
OIIMCaHHBIE B IJIaBe A.V, IIOCTPOEeHHbIE Ha KJIAHOBBIX CBS3AX,
IUajIeKTe U JIMYHOM penyTalluH, CTaJIk KaHaJlaMH, I10 KOTOPBIM
06pallaJInCh 3TU CKPHITHIE IEHbIU.

JIoTepeH, a3apTHHIE HTPHI H HAJIOTH

SImOHCKast aAMUHUCTPAIHS IBITAIaCh OTPAHUYUTh HHQISITHOHHBIE
IIOCJIE/ICTBHS CBOUX PACcX0/I0B 3a CUET coopa 0XonoB. Cpenu
HaJIOTOB GBUTH «J06POBOIbHBIE» IIOYKEPTBOBAHHS, B3UMaBIIIHECS
rJIaBHBIM 06pa30M C KUTaHWCKUX IpefIIpUHUMAaTeNel, ToTepey, a
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TaKKe HaJIOTH Ha a3apTHEIe UTPHI, IapKU pa3BIeyeHHH,
IIeTyIIHHBIe 60U, BeJIOCUIIe/[bl, PYYHEIE TeJIeKKH, IIJIaTHBIX
IIAPTHEPIII 110 TaHI[aM, PeCTOPaHbl U KopeiHU. B MapTe 1944 rofa B
Marsiaiie npoiuia «rpaHfu03Has KaMIlaHUs CoepekeHU .16

JloTepeu Urpasiu B 3TUX YCUIUAX 3aMETHYIO PoJib. [Ipy BoeHHOM
IIPaBUTEJIbCTBE, IIOOIIPSBIIEM a3apTHEIE UTPHI, BIOJIb YIINI]
IIOSIBUJIMCH UTOPHBIE IIPUTOHEL. B 1942 TOy OHO BHIIIYCTHUIIO
CEHaHCKHUe JIOTeperHble OUJIETHI 110 OJHOMY 10JUIapy, a B 1943 rony
— OuJIeTHl, IIpoaBaBIIvecs 110 Bcell Masialie, C 00bsIBIeHHBIM
060CHOBaHUEM, UTO JiBe IISITHIX BEIPYYKU ITOUAYT Ha OOLIlECTBEHHOE
6J1aroCOCTOSTHHE U 001I1eCTBeHHEIe 00BeKTHL. [IpU3EI ITpejoCTaBIIsI
Yokohama Specie Bank — TO caMoe yUpesk[JeHHe, KOTOPOoe CIIY>KHIIO
GUHAHCOBLEIM areHTOM OKKyNalluu.” JIoTepeu mOIIolaan
IIOKyIIaTeIbHYI0 CIIOCOOHOCTD U [laBaJId HaCeJIeHUIO I1aHC Ha
BHe3aITHOe O0TaTCTBO B BAJIIOTE, KOTOPasi HEYKJIIOHHO Tepsyia
CTOUMOCTE. KpoMe TOro, OHH [iej1ajiu IIPUBLIYHOU KYJIBTYPY
CIIEKYJISALIUH, INIOX0 COBMECTUMYIO C IIPUBBIYKON K GepesKINBOCTH,
Ha KOTOPYIO onnupaeTcs 6aHKOBCKas CUCTeMA.

Kpax ToBapHON 3KOHOMHKH

OIHOBpPEMEHHO C KpaxoM BaJIIOTHI COKpalliasach peajabHas
9KOHOMHUKa. [lTaHHBIX 0 BBII BoeHHOM Masnaiu HeT, HO Xapd U
Ma/i3suMa OLleHUBAIOT, YTO IIPOU3BOJICTBO YIIAJIO, BEPOSITHO, HE
MeHee yeM BBoe. [Ipou3BOACTBO KaydyKa B 1942 TOLY COCTaBUIIO
OKOJIO YeTBEePTH OT CPeHer0 YPOBHA 1937-1939 TOZI0B, a [OObIYA
0JIOBA B 1944 rOAy OCTUIJIA JIUIIE 17,5 % OT YPOBHS KOHIIA 1930-X
rozioB. ToBapHas TOProsjs, pacCMaTpuBaeMas B IjlaBe B.IV, Ha
KOTOPOM iepyKaioch mporseTaHre CUHranypa Kak TpPaH3UTHOTO
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IIOPTa, II0OYTHU OCTAHOBUJIACh. KayuyK ¥ 0JI0BO MOKHO OBLJIO IIPOJATH
TOJIBKO SIIOHCKUM MOKyIaTenasaMm. [TociiefHUN SIIOHCKUU KOHBOM
TaHKepOB B SMMOHUI0 NOKUHYJI CHUHTAIyp 19 MapTa 1945 roga.'s
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1939 TOy BMECTO CTPEeUTC-A0JIyIapa 10 HOMUHAJY, 110 KypCy ABa
ITHJIJIMHTA YeThIpe IeHca. Wikipedia, “Japanese government-issued
dollar in Malaya and Borneo” (ilaTa 06pallieHus: HOSIOPb 2026 T.):
0aHKHOTBI BBIITYCKAJIUCH 110 TOM K€ CTOUMOCTH, YTO U
MaJIalCKUM JIoJ1ap, ¥ IIOCTYIIUIN B OOpallleHue B 1942 TOLY;
JKUTeJIel BEIHYKIA/IH II0JIb30BaThCA HOBOU BAJIIOTOU. <

5. Wikipedia, “Japanese government-issued dollar in Malaya and Borneo” (IaTa
ob6paleHus: HOSIOPB 2026 T.): BJIIOTY Ha3bIBAJIU “banana money”
(MaJIaMcK. duit pisang) TI0 ©300Pa’KeHUI0 6aHAHOBOM ITaJIbMbI Ha
KYIIIOpe B 1eCATh A0J/UI1aPOB. Huff and Majima, “Financing Japan'’s
World War II Occupation”, Discussion Paper No. 109, C. 4: KQUeCTBO
IIeYaTHu “was, the Japanese acknowledged, ‘appalling’ and it deteriorated as
the war continued”’; OKKYIIaI[JUOHHEIE BaJIIOTHI B Masnaiie u
WHIOHEe3HUH HasbIBaIkd «0aHAHOBBIMH JIeHbIaMt». Wikipedia,
“Japanese government-issued dollar in Malaya and Borneo” (aTa
o6paleHus: HoI6Pb 2026 T.): “Counterfeiting was widespread because
many notes lacked serial numbers.” Huff and Majima, “Financing Japan’s
World War II Occupation”, Discussion Paper No. 109, C. 4: BaHK pa3sBUTHUA
IO>KHBIX PErrMOHOB “started issuing scrip in April 1942, although in some
areas not until 1943”; GAHKHOTHI “remained identical to those used by the
military and the Yokohama Specie Bank and were still printed in Tokyo”. <

6. Huff and Majima, “Financing Japan’s World War II Occupation”, Discussion
Paper No. 109, €. 3: IITOHUSA YCTAaHOBUJIA “a unit of each of Southeast
Asia’s currencies equal to one yen”; II0 CDAaBHEHHIO C KypCcaMH 1937
roaa “the yen gained in value by between 35% and 101%”. <
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7. Huff and Majima, “Financing Japan’s World War II Occupation”, Discussion
Paper No. 109, C. 4: “Over the first year or so of the war in the military-
occupied countries, pre-war colonial currencies were allowed to circulate at
par alongside Japanese military scrip.” Kratoska, “Banana Money”, Journal of
Southeast Asian Studies, T. 23, Ne 2,1992, €. 322 (pparMeHT U3y4YeH Ha
Cambridge Core, HOSIOPb 2026 I'.): JOBOEHHAas 6pUTAHCKas BaloTa
OCTaBaJIaCh 3aKOHHBIM IIJIaTEXKHBIM CpencTBoM, HO 6BICTpO
HCYe3jia C OTKPBITOTO PBIHKA; K 1943 TOZIY 3KOHOMHKA
JleprKajiach Ha SIMTOHCKUX 0aHKHOTAX. Huff and Majima, “Financing
Japan’s World War II Occupation”, Discussion Paper No. 109, C. 5 1 20:
OKKYIIaITMOHHbIE NE€HbI' BBITECHUIIN KOJIOHHAJIbHbBIE K3
OTKPBITOTO OGpaIleHus B CHIy 3aKOHa ['perieMa H “strong
Japanese coercion beginning around late 1942”; XpaHeHHE JJOBOEHHBIX
BaJIIOT “was deemed criminal and punishable with arrest, often torture, or

even death”. <

8. Huff and Majima, “Financing Japan’s World War II Occupation”, Discussion
Paper No. 109, C. 20-21: MOHOIIOJIbHbIE 3aKYIIOUHbIEe OpTaHU3alluH
“became effectively the only market for pre-war export staples like rubber and
tin in Malaya”; OKKyIIaI{UOHHBIE IeHbI'Y ObUIU HYKHBI IIOYTH
BCEM [JId YIIJIATHI HAJIOTOB, ITIOJIYVIE€HHA TOBAPOB II0 KaPTOYKaAM
Y TIOKYTIKU JIOTePEeNHBIX GUIIETOB. <

9. Wikipedia, “Japanese government-issued dollar in Malaya and Borneo” (aTa
OGp&H.[EHI/IH: HOH6pb 2026 T.): dIMHHHCTPAIKUA I1IedaTala HOBBIE
0aHKHOTBI, YTOOBI 06eCIIeYnBaTh AEeHbI'U 110 IOTPEOGHOCTH, YTO
BBI3BaJIO TUIIEPUHQIISIINIO U pe3Koe obeciieHeHHe; Huff and
Majima, “Financing Japan's World War II Occupation”, Discussion Paper No.
109, C. 5: Tepejiaya PecypcoB SIIIOHUH C TOMOIIBIO
OKKYIIaIIMOHHBIX JIeHeT “involved nothing more than printing the
required amount of currency’. Kratoska, “Banana Money”, 1992,
IIPUMEYaHHU 3 U 14 (CIIPaBOYHbIE TPUMeYaHUsI U3yUYeHbl Ha
Cambridge Core, HOSIOPb 2026 I.): JOBOEHHAsI OpUTaHCKas
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10.

11.

12.

9MHCCHS, U3BbATas1 U JeMOHETHU3HPOBAaHHAs B 1948 TOY,
OLIeHHUBAaJIaCh B 238 804 963 [ 0JIIaPa; AIIOHCKAsA IMHUCCHUA Nanpo
Kaihatsu Kinko JJOCTHIJIa 3 816 794 000 JOJIJIaPOB Ha 10 aBrycra 1945
roga. <

Huff and Majima, “Financing Japan’s World War II Occupation”, Discussion
Paper No. 109, . 18 ¥ Ta0JI. 5: ;711 Majtaiiii COOTHOIIIEHHE IIeH B
KOHITe OKKYIIAaIIMH K IleHaM B eé Hayasie — 11 226,5;
COOTHOIIIEHHE KOJIMYeCTBa IeHeT — 25,1; CPeJHUH POCT 1[eH —
16,3 % B Mecs1], 30,5 % B MeCs1] B IIOCJIeAHHUH IOl U 86,8 % B MeCSI]
B IIOCJTIEAHHE [1Ba MeECAILla; IEeHbI ITPUBEIEHBI IJId1 CHHranypa.
Huff and Majima, “Financing Japan’s World War II Occupation”, Discussion
Paper No. 109, IPUJIOKeHUeE: LIeHbI 111 CUHTaIlypa J10 AeKabps
1944 roa B3SThI U3 OIITOBOI'O MHeKca I1leH baHKa SIlIOHUHU U
CBsI3aHBI C HHAEKCOM CTOMMOCTH XH3HHU U3 “Validity of contracts
entered into before and during the Japanese occupation”, National Archives,
Kew, CO853/726/3, COCTaBJIEHHBIM OPUTAHCKUMH BJIaCTIMU
II0CJIe BOMHHI. <

Wikipedia, “Japanese occupation of Singapore” (aTa oOpalieHus:
HOSIOpPB 2026 T.): IieHa pHUCca BBEIPOCIIA C 5 A0JIIapOB 3a 100 KATTH
(OKO0JI0 60 KT) 10 5000 10JJIAPOB K aBTYCTY-CEHTAOPIO 1945 rofa;
KapTOUYKH [1aBajIk B3POCJILIM 5 KT, IETSIM 2 KI' pUCa B MecCsLl;
B3POCJIBIY ITAEK ypesaiu Ha 25 %. Wikipedia, “Japanese occupation of
Singapore” (aTa oOpaleHus: HoI0pb 2026 I.): OTPaHUYEHUS
KOMAaHIHOM 3KOHOMHUKH ITIOPOLUIIN YEPHEIN PHIHOK pHCa, Msca
Y JIEKapCTB; OCHOBHOM IHUILEH CTasu 6aTaT, TallMOKA U IMC. <

Huft and Majima, “Financing Japan’s World War II Occupation”, Discussion
Paper No. 109, C. 18: UHQALMA B MaJaiie, “although in 1945 often at
monthly levels in the high twenties, never approached 40% monthly inflation
until the final days of the war in August”. Huff and Majima, “Financing
Japan’s World War II Occupation”, Discussion Paper No. 109, C. 19-20 "
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13.

14.

15.

16.

TaObJIL. 5: “By August 1945 in Malaya, real balances stood at 2.0% of their level

at the onset of occupation.” <

Huff and Majima, “Financing Japan’s World War II Occupation”, Discussion
Paper No. 109, C. 21, CO CCbUIKOM Ha Chin Kee Onn, Malaya Upside Down
(Singapore, Jitts & Co., 1946), C. 45: “only the most stupid were lulled into a
sense of wealth”; IPyTrHe, “who had amassed ‘fortunes’ quickly changed the
paper money into commodities, and substantial investments”. Huff and
Majima, “Financing Japan’'s World War II Occupation”, Discussion Paper No.
109, C. 21: “given the opportunity even the clerks in Japanese banks changed

their pocket money into British currency”. «

Huff and Majima, “Financing Japan’s World War II Occupation”, Discussion
Paper No. 109, C. 21, CO CCbUIKOM Ha Chin, Malaya Upside Down, C. 45:
“Every time there was an Axis defeat, particularly Japanese defeats, prices of
goods jumped up ... Saipan, Iwojima, Manila, Rangoon, and Okinawa were
inflation spring-boards”. Huff and Majima, “Financing Japan’s World War II
Occupation”, Discussion Paper No. 109, C. 19: IpoIlaraHja COX03HHKOB
“repeatedly stressed that scrip would become worthless after Japan
surrendered”; ATTOHCKHE aHAJIUTHKHU OTYACTH BUHWIH 3TV
TAKTHUKY B IIaJ€HHHU CTOUMOCTH OKKYIIAIIMOHHBIX NEHET. <

Huff and Majima, “Financing Japan’s World War II Occupation”, Discussion
Paper No. 109, C. 21: B TOU Mepe, B KaKOH [JeHbI'Y OCTaBaIUCh
CpenCcTBOM cOepeskeHUs, “this largely devolved to pre-war currencies
exchanged among those considered trustworthy”. Wikipedia, “Japanese
occupation of Singapore” (laTa 0OpallleHUs: HOSIOPb 2026 T.): HA
YEPHOM PBIHKE LIWPe UCII0/Ib30BaIaCh CTPENUTC-BAJIIOTA. <

Huff and Majima, “Financing Japan’s World War II Occupation”, Discussion
Paper No. 109, C. 10: “in March 1944 a ‘gigantic saving campaign’ in Malaya”;
HAaJIOTH “included ‘voluntary’ gifts, levied mainly on Chinese businessmen,
lotteries, and taxes on gambling, amusement parks, cockpits, bicycles, hand

carts, taxi dancers, restaurants and coffee shops”. <
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17. Roots.gov.sg (National Museum of Singapore), “A $1 ‘Syonan Shoken’ lottery
ticket”, ”HBEHTaPHBIHN Ne 1995-00520 (FaTa o6palleHUs: HOI6Pb
2026 T.): AIIOHCKOE BOEHHOe ITPaBHUTEJIBCTBO IIOOIIPAIIO
asapTHBIe UTPHI B MaJtaiie; GHJIETHI BIIEPBhIE BBIIYIIIEHEBI B 1942
roay I1o OAHOMY A0JIJIapy; B 1943 TOAY BBIITYCKAJIUCh 110 BCeH
Majiaiie, TpUUYEM [IBe MSATHIX BEIPYUKHU ITpeTHa3HAYaTHCh Ha
061LeCcTBeHHOe 6J1ar0COCTOSSHUE U 0011eCTBeHHEIE 00beKThI;
IPH3bI IPEJOCTABIAN Yokohama Specie Bank Ltd. <

18. Huff and Majima, “Financing Japan’s World War II Occupation”, Discussion
Paper No. 109, . 14: BBII Masiaiiu “probably fell by at least half and
perhaps more”; K 1942 TOy IPOHU3BOJACTBO Kay4dyKa COCTaBJISIIO
OKOJIO YeTBEPTH CpeJHEr0o YPOBHI 1937-1939 TOI0B; B 1944 rOOYy
Jo6bIYa 0JI0BA COCTAaBUIIA “only 17.5% of late 1930s levels”. Huff and
Majima, “Financing Japan's World War II Occupation”, Discussion Paper No.
109, €. 14: Kay4yK H 0JIOBO “became largely unsaleable except for Japanese
buying”; TaM JKe, C. 7: “the last Japanese tanker convoy for Japan left
Singapore on 19 March 1945”. <
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