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Cdepa nerCTBHA H IHIIEH3UPOBaHHE

3aKOH 0 UHAHCOBBIX KOHCYJIbTaHTAaX (Financial Advisers Act, FAA)
BCTYIIWJI B CUJIy BMeCTe C SFA 1 OKTSI6ps 2002 rofia. OH 06'beJUHUIT B
OOIHOM 3aKOHE€ OTeJIbHbIE PEXKHUMBI KOHCYJIBTUPOBAHHUSA 110
WHBECTHUITUOHHBIM ITPOIYKTAaM, BK/II0Uast ITaeBble GOHIHI (unit trusts)
H CTpaxOBaHHE JKHU3HH. OI[HOBpeMeHHO OBIJITM OTMEHEeHBI 3aKOH O
CTPaXOBBIX IIOCPESHUKAX 1999 rofa (Insurance Intermediaries Act 1999) U
ITPUHATHIE HA €TI0 OCHOBE ITPpaBHJIA. IIo onmucaHUIO ,HeHe)KHO—
KpegUTHOTrO yipasiaeHus CuHramnypa (MAS), FAA peryiaupyer “the
regulation of financial advisers in Singapore, including their representatives and

supervisors”.!

OCHOBHO 3aIIpeT COAEP>KUTCS B CTaThe 6. JINII0 He BIIpaBe
IeicTBoBaTh B CHHTramype B KauecTBe pUHAHCOBOTO KOHCYJIbTaHTA B
OTHOIIIEHUH KaKOH-JIM60 YCIyTH 110 PUHAHCOBOMY
KOHCYJIbTUPOBaHUIO 6€3 JINIeH3UH PUHAHCOBOTO KOHCYJIbTaHTA
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WJIA OCBOOOKeHUA OT Heé. HapyllleHHe HaKa3blBaeTcsa TpadpoM 0
75 000 J0JUIaPOB, TUIIIeHUeM CBOOO/BI Ha CPOK 10 TPEX JIeT UIH
060MMHU HaKa3aHUSIMU. CTaThs PaCIPOCTPAHSIETCS U Ha JIeHCTBUSA 3a
pyOeskoM, KOTOPble HAIIpaBJIeHbl Ha TO, YTOOBI IOOYUTD JKUTEJIeH
CuHramypa BOCII0JIb30BaThCS YCIIyraMU KOHCYJIbTaHTa, UJIM MOTYT K
3TOMY IIPUBECTU.? ITOT SKCTEPPUTOPHUAJILHEIN 3JIeMeHT BaykKeH [JI1
MHOCTPAHHBIX YaCTHBIX OAHKOB U YIIPABIAIOIINX aKTUBAMH,
KOTOpBIe IIpejIaraloT CBOU YCIyIy pesugeHTaM CUHraImypa u3
[Tropuxa, JKeHeBbI HJIH ' OHKOHTA.

BoBIIyI0 4aCcTh KOHCYJIbTAallUK B CHHTaIlype Jal0T OCBOOOXKEHHbBIE
GUHAHCOBBIE KOHCYJIbTAHTHL. CTaThs 20(1) OCBOOOXKIAET OT
TpeboBaHUs UMETh JIMLIEH3UI0 QUHAHCOBOT'O KOHCYJIbTaHTa
JINIeH3UPOBaHHbIEe OaHKU, TOPTOBLIE OAHKHU (merchant banks),
JINLIEH3UPOBAaHHBIX CTPAXOBIIUKOB U 3aPETUCTPHPOBAHHBIX
CTPaxOBBIX OPOKEPOB, iepyKaTeslel JINIeH3UH Ha YCIIYTY Ha PhIHKaX
KalluTasla U HeKOTophble GUHAHCOBBIE KOMIIAHUU.> OCBOOOXIeHUE
KacaeTcs TOJIbKO JIUI[eH3UU. OCBOOOKIEHHbIE QU HAHCOBBIE
KOHCYJIBTAHTHI II0-IIPe’KHEeMY 00513aHBI COOII0ATh IIpaBUiia
BeJIeHHU IesITeIbHOCTH FAA, a TakKe H3JaHHbIE Ha €r0 OCHOBE
yBeOMJIEHUS U PYKOBOACTBA. [I03TOMY FAA IeHiCTBYyeT KaK 3aKOH O
IIpaBUJIaX KOHCYJIBTUPOBAHUA [IJIs1 BCero GUHAHCOBOIO CEKTOPa, a
OT/eJIbHYIO JIULIEH3UI0 UMEIOT IJIaBHBIM 00pa30oM He3aBUCHMEIEe
KOHCYJIbTallHOHHBIE KOMIIaHUH.

IIpeacTaBUTETH H ITyOJINYHBIN peecTp

du3uYecKUe JIULa, KOTOpPble KOHCYJIBTUPYIOT OT UMEHU
JIMIEH3UPOBAHHOT'O WJIX OCBOOOKAEHHOTO GUHAHCOBOI'O
KOHCYJIbTAaHTA, JO/DKHBI UMETh CTaTyC Ha3HaYeHHBIX
IpefcTaBuTesIe. YCI0BUSA YCTAHOBJIEHBI CTaThEN 23. JIUI0 JOJDKHO
OTBeYaTh TPeOOBAHUSAM MAS K IOITYCKY U 9K3aMeHaM U ObITh

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q ru.SingaporelQ.com

BHECEHO B ITyOJIMUYHBIN peecTp peAcTaBUTeeil. Ero cratyc He
IOJDKeH OBITh 0TO3BaH WU IIPUOCTaHOB/IeH. HaKOHeL, MIPpUHIIUIIAI
IOJDKeH UMeTh JIMIeH3UI0 UJIH OCBOOOKIeHUe [T
COOTBETCTBYIOIL[Ero BUa yCayr.* [To peecTpy 110601 KJIIMEHT MOXKET
IIPOBEPUTH, UMEET JIU KOHCYJIbTUPYIOIIee ero JIUI0 He0OXOUMEIe
IIOJTHOMOYHSA U [JI1 KAKUX BUI0B [ eSITeJIbHOCTH.

PeXUM IIpeficTaBUTeJIel Bo3jlaraeT IIepBYIO JIMHUIO KOHTPOJIS Ha
npuHIMnana. Kommnanusa ysegoMiisieT MAS 0 Ha3HaYeHUH,
IIOATBEPKAaeT COOTBETCTBHE IIPeCTaBUTENISI TPeOOBaHUAM U
OTBeyaer 3a ero noBefieHHe. MAS coXpaHseT IIpaBo 0TKa3aTh BO
BHECEHUH B PeecTp WM UCKIIOYUTh U3 Hero, a TaKKe 3allpeTUTh
JULy paboTaTh B 0Tpaciau. OT KOMIIaHUH TakKe 0’KUIAeTCsl, YTO OHU
OyZyT cOOOIIaTh O HAPYIIEeHUSAX U IPUHUMATD JUCIIUIUIMHAPHEIE
MepHI K IIPe/ICTaBUTENISIM, IPU3HAHHBIM BUHOBHBIMH.
CUHraInypCcKui KOHCYJIBTAHT, YIIeAIINKH U3 OLHON KOMIIAHUH I10CIIe
HapYILIEHUs, HE MOKET IIPOCTO IIEPEUTH B IPYTYIO TaK, YTOOBI
HOBBIH IIPUHITUIIAJ He Y3HaJI O ero IIPOIIJIOM.

MUHHOG/IHTAIHH Lehman H J06POCOBECTHOE
o0OpalleHue C KIHeHTaMH

OUHAHCOBBIM KPU3UC 2008 roja CTaJl CEPbE3HBIM UCIIBITAHUEM 111
peXruMa KOHCYJIbTUPOBAaHUSA. CTPYKTYPHBIE HOTEHI, IPUBSI3aHHEBIE K
Lehman Brothers, B TOM YHCJIe CepUs Minibond, IIKPOKO IPOJABAIUChH
PO3HUUYHBIM UHBECTOpPaM yepe3 6aHKU, QUHAHCOBYI0 KOMIIAHUIO U
O6poKepcKHue QUPMEL 7 UI0JIS 2009 Tofia MAS OITy06JIMKOBAJIO
pe3yJIbTaThl CBOETo paccienoBaHus. OHO YCTaHOBHUIIO, UTO
HEKOTOphIe IUCTPUOBIOTOPHI IPHUCBAaUBAJIM PEUTUHIH PUCKA, He
COOTBETCTBOBABIIIHE IIPEeAYIIPEXIEHUSAM B IIPOCIIEKTE, @ TAKKe He
obecIieymIv HajyiexKalero ooyuyeHus CBOUX IIpeJiCTaBUTeJIed U He
CHaOMIIY UX TOYHOU HHPOpMaLyel O MPOLYKTaX.>
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MAS 3aIIpETHJIO LEeCATH JUCTPUOBIOTOPAaM IIPOJaBaTh CTPYKTYPHEIE
HOTBI HAa CPOKH OT He MeHee II1eCTH MeCslLieB 10 He MeHee [IBYX JIeT.
OHO TarKe 00513aJ10 UX IIPe/ICTaBUTh IIAHBI UCIIPABJIeHUS
HapyLIEeHUH Ha IIPOBEPKY BHEIIIHEMY JIUITY, OL0OPeHHOMY MAS, U
Ha3HAYUTh IIpe/iCTaBUTe e BBICIIEr0 PYKOBO/ICTBA 4JIs1 Ha430pa 3a
KoMIUTaeHCcOM. K KOoHIy Mas 2009 rofa Tpu 6aHKa U pUHaHCOBAs
KOMITaHUS IIPeJIOKUIN YperyJIupoBaHue IIPUMePHO Ha 105 MIIH
ZoJ1apoB 0e3 MPU3HaHUS OTBETCTBEHHOCTH. BpoKkepcKkue GUPMEL
IIPEeJIOKUINA OKOJIO 2,7 MIJIH [[OJJIaPOB.° B TOM JKe IIpecc-pennse
YIIOMHHAJIOCh PYKOBOJZICTBO 110 JOOPOCOBECTHOMY O6pallleHUIO C
KJIneHTaMH (Guidelines on Fair Dealing), KOTOpOoe MAS HU3/1aJ10 3 alpes
2009 rozia. 3TO PyKOBOJICTBO, 06s13bIBAIOIIee COBETHL JUPEKTOPOB U
BBICIIIEe PYKOBOJICTBO 00eCIIeuruBaTh JJOOPOCOBECTHBIE PE3YIbTAThI
JUUIS1 KJIIMEHTOB, IIO-IIPeKHEMY OCTAETCS OPUEeHTHUPOM I HaZi30pa 3a
BeJleHHEM [1eTeIbHOCTH.

0630p oTpaciau GUHAHCOBOIO
KOHCYJIbTHPOBaHHUSI

OnBIT Lehman IPUBEI K 60J1ee IIMPOKOMY IIEPECMOTPY
KOHCYJIBTAlJMOHHOM OTPACIHU. 2 allpesist 2012 roa MAS 06BSIBUIIO O
Co3JlaHUM I'pynnsl Aj1s1 O630pa oTpaciu UHAHCOBOTO
KOHCY/JIbTUPOBAHUA (Financial Advisory Industry Review). E€ BO3Ir1aBUII
3aMeCTHUTEJIb YIIPaBJISI0IIero JUPEKTOPa MAS Lee Chuan Teck. Ipymina
JI0JDKHA ObLJIa paboTaTh 110 IATH HAllPaBJIEHUSIM: KOMIIETEHTHOCTD
IpeficTaBUTeJIel, Ka4eCTBO KOMIIaHUM, PUHAHCOBOE
KOHCYJIBTUPOBaHHE KaK CaMOCTOSITeJIbHAs yCIyra, CHUKeHUe
3aTpaT Ha JUCTPUOYIIUIO U KYJIbTypa A0O6POCOBECTHOIO O6paleHUs
C KJIMeHTaMu.” MAS 3asiBHJIO, YTO CTPEMUTCS K TOMY, YTOOBI
GUHAHCOBBIE YUPEXAEeHUS CTaOMIIBHO 00eCIIieYruBain
IOGPOCOBECTHBIE PE3Y/IbTATHI /11 KIMEHTOB, 8 KOMIIETEHTHBIE
IIpeJICTaBUTEJIH JaBaId KaUyeCTBeHHbIe KOHCY/IbTaI[UH.
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I'pymIa moAroToBUiIa 28 peKoMeHanui. B cBoéM oTBeTe OT 30
CeHTAOPA 2013 rofa MAS IIPUHAJIO 19 U3 HUX IIOJIHOCTBIO, BOCEMb — B
HU3MEHEHHOM BH/JIEe U OT OJJHOM OTKa3ajioch.! CaMOM U3BECTHOM
MepoH CTajia CUCTeMa BO3HarpakeHus Ha OCHOBe
cOaJlaHCUPOBAHHOM CUCTEMBI ITOKa3aTeseH (balanced scorecard),
KOTOpas CBA3bIBAET OIUIATY IIPe[iICTaBUTEJIeN He TOJIBKO C
IIPOJa’kaMH, HO U C KaUeCTBOM UX KOHCYIbTalUM. [IogBUIICA KaHaJl
IUISL IPSIMOM ITOKYIIKHA 6a230BOT0 CTPaXOBaHUA JKU3HU 110 HU3KOHI
LeHe. [IakeT Mep LOIOJIHUII ITIOPTaJI AJjIg CPaBHEHUs IIPOLYKTOB
CTpPaxOBaHUA XU3HH.

CIIOpBI MEXAY KIIHEHTAMH H KOHCYJIbTaAaHTAMH

KiiveHT, HeJOBOJIBHBIM KOHCYJIbTallel, MOXKeT 00paTUThCA B LleHTp
paspelleHus CIIOPOB B UHAHCOBOM OTPACIH (Financial Industry Disputes
Resolution Centre), ©3BeCTHBIN KaK FIDReC. OH Ha3bIBaeT cebs
He3aBUCUMBIM U OeCIIPUCTPACTHBIM yUpPeXKIeHUEeM JJIs
aJIbTEPHATUBHOTIO pa3pelleHUs CIIOPOB MeKAY IIOTPEOUTENISIMU U
GUHAHCOBBIMU yUpeXXaeHUsIMU. Ero pa3éupaTebCTBO OXBAaTHIBAET
TpebGoBaHUs 0 150 000 L0JIJIAPOB II0 KaXXKA0MY TPe60BaHUIO, a
Meaualus SOCTYITHA 110 BCeM CIIOpaM, KOTOpPEIe OH BIIpaBe
paccMaTpuBaTh. 3aKOH 0 QUHAHCOBBIX YC/IyraX U phIHKax (FSMA)
Tellepb IIPeloCTaBiIsseT MeJuaTopaM, JUILaM, BEIHOCAIIIUM pelleHUs
(adjudicators), U COTPYAHUKAM O[JOOPEHHOU CXeMBI paspelleHus
CIIOPOB 3alUTY, yCTAHOBJIEHHYIO 3aKOHOM, €CJIH OHU [IeHMCTBYIOT C
PasyMHONH OCMOTPHUTEILHOCTBIO ¥ J06pOCcOBeCTHO.” KpyITHBIE CIIOPHI
B cdpepe 4aCTHOTO 6AHKOBCKOT'0 OOCIIY’KUBAHUS IIPEBHIIIAIOT 3TOT
JIUMUT ¥ OOBIYHO pa3pelianTcs B CyAaxX UK B apOuTpaxke, 0 4éM
paccKasblBaeTCs B 4acTH F.

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q ru.SingaporelQ.com

ITpuMmeuyaHHus

1. Monetary Authority of Singapore, “Media Release for the Implementation of
the SFA and FAA”, 11 CEHTS0Ps 2002 I. Monetary Authority of Singapore,
“Financial Advisers Act 2001” (mas.gov.sg/regulation/acts/financial-advisers-
act, JaTa o6 paleHus: HOSIOPb 2026 T.). <

2. Financial Advisers Act 2001, s. 6(1), (2) 4 (4), B BOCIIPOU3BEeleHUU
LawPlayer (lawplayer.com/sg/act/FAA2001/6, faTa 06paIeHus:
HOSA0Pb 2026 T.). €

3. Financial Advisers Act 2001, s. 20(1)(a)-(e), B BOCHpPOU3BeJeHUU
LawPlayer (qaTa o6palieHus: HoI6pb 2026 T.). <

4. Financial Advisers Act 2001, s. 23(1)(a)-(e), B BOCIIPOM3BEJeHUHU
LawPlayer (lawplayer.com/sg/act/FAA2001/23, faTa o6paleHus:
HOSIOpPB 2026 T.). <

5. Monetary Authority of Singapore, “MAS Releases Investigation Findings on
the Sale and Marketing of Structured Notes Linked to Lehman Brothers”,
IIPECC-PEeJIHN3, 7 HIOJS 2009 T. <

6. Monetary Authority of Singapore, “MAS Releases Investigation Findings on
the Sale and Marketing of Structured Notes Linked to Lehman Brothers”, 7
HIOJIST 2009 T.: IPeIJIOKeHUSI 00 YPeryJInpoBaHUHN IPUMEPHO Ha
105 MJIH CHHTAIIYPCKHUX J0JJIAPOB OT TpeX OaHKOB U OHHOﬁ
GHUHAHCOBOM KOMIIAHUH H HA 2,7 MJTH CHHTAITYPCKHUX JI0JUIaPOB
OT GPOKEPCKUX PHUPM II0 COCTOSTHUIO Ha 31 Mast 2009 T. <

7. Monetary Authority of Singapore, “MAS Introduces Panel for FAIR”, IIpecc-
peTus, 2 ampesis 2012 T. <

8. Monetary Authority of Singapore, “MAS Issues Response to Consultation on
Recommendations of Financial Advisory Industry Review”, IIpecc-peJjins,
30 CEHTSAOPS 2013 T. <

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q ru.SingaporelQ.com

9. Financial Industry Disputes Resolution Centre, BE0-CaHT (fidrec.com.sg,
ZlaTa o6palleHUs: HOAOPb 2026 T.). Allen & Gledhill, “Financial Services
and Markets Bill passed to enhance MAS'’ regulatory and enforcement
framework across the financial sector”, 18 alIpeJyIst 2022 T. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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