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I'pymmna no 063o0py GHHAHCOBOrO CEKTOpa

CaMBIM BaXHBIM I10C/IeJCTBHEM KpHu3Huca ig CHHraiypa crajo
cTpaTernuyeckoe. Kak HU IapaZioKCaJbHO, IepeCMOTP IIOJIUTHKHU B
OTHOILIIeHUU GUHAHCOBOI'O CEKTOPa HayasIcs ellé 10 TOro, Kak
Kpusuc gouren no CuHramnypa. B cepenuse 1997 roga IIpaBUTEIbCTBO
coszaso I'pymniry 1o 0630py $UHaHCOBOIO ceKTopa (Financial Sector
Review Group), UTOOBI IIEPECMOTPETH CBOU IIOAXO0/, K PETyINPOBAHUIO
Y pasBUTHIO QUHAHCOBOIO ceKTopa. O630pHas 4acTh rof0BOr0
0T4Y€eTa J[leHEe)KHO-KPeaUTHOTIO yipasiaeHUus CuHramnypa (MAS)
JaTupyeT eé co3aHue aBrycToM 1997 rofa. Lleab cocTosiia B TOM,
4TOOBI cAeiaTh CHHTranyp BeAyIiuM GUHAHCOBBIM LIEHTPOM A3UU U
MHpa. MAS ITIOPYYHIIO KOMHUTETAM YaCTHOTO CEKTOpa OTZAe/IbHEIe
aCIIeKTHI Tubepasnu3aliui U IIPUBIEKIO McKinsey & Co K
CTpaTeruyeckoMy 0630py cekropa.!
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Kpusuc npupgai aToMy IepecMOTPy HeOTIOKHOCTb. JIu CaHb JIyH,
cMeHUBIINHN Puuapaa Xy Ha OCTY IIpefcenaTeiiss MAS, U3J10KUIL
JIOTUKY B CBOEM II€PBOM 3asiBJIeHUU. CHUJKeHUE PeryIaTOPHBIX
6apbepoB, pasBUTHEe UHGOPMAIMOHHEIX TeXHOJIOTUH U BOJIHA
CIUSIHUY ITPe06pa30BhIBaIM MUPOBBIe QUHAHCHI, U QUHAHCOBAs
LesITeJIbHOCTh KOHI[eHTPHUPOBaslach BO BCE MeHbIIIEM UHCIIE
LIeHTPOB.? [IeHTp, CTOALMI HAa MeCTe, TepsiyI 661 OU3HEC B II0JIb3Y
TeX, KTO JBUKeTCS. PerHoHa/IbHBIN KPU3UC, CKaBIIUU PBIHOK,
KOTOPBIN 006Cay>kuBaj CUHTAIyp, caesiajl He0OOX0LQUMOCTh
KOHKYPHUPOBATh B ITI00aJIbHOM MacuiTabe ellé ocTpee.

OT peryMpoBaHHusA K HAZA30Py

HoBBIH TOAX0/, BK/IIOUAJI TPU 37IeMeHTa. MAS CMECTUJIO aKLEHT C
peryJIvpoBaHHus Ha HaA30p. OHO IIpefoCTaBUIIO JIy4Ille
yIIPaBIIsIEMBIM YUYPEXKIEHUSM O0JIbliIe CBOOOABI IPUHUMATD
IIpreMJIeMble [JI1 HUX PUCKU, COCPENOTOYUIIOCh HA MUHUMU3al[UU
CUCTEMHOTI'O PUCKa U BBOJIUJIO OTPAHUYEHHUS JJI C1abbIX
yupexieHUN. OLleHKY IeJI0BBIX PUCKOB MAS OCTaBHJIO CAMHUM
MHBECTOpPaM, OJHOBPEMEHHO IIOBBICUB CTaHJaPTHL PACKPBITHS
MHPOPMAIUH, YTOOHI T€ MOIJIU IPUHUMATL 060CHOBaHHbIE
peureHus1. HakoHel], 0OHO aKTUBHO IIPOABUTaio GUHAHCOBBIM CEKTOP,
CTPeMsICh IpeBpaTUTh CUHranyp B QUHAHCOBBIU [IEHTP MUPOBOTO
YPOBHA. BaHKOBCKHE ITPOBEPKHU IPEAII0Iarajoch COCPeJOTOYUTDh Ha
IPOLieccax yIpasJIeHUs PUCKaAMU U BHYTPeHHEM KOHTPOJIE, UYTO
II03BOJISIJIO IIPOBOAUTH MHCIIEKI[UY Yallle U LieJleHallpaBIeHHee.?

VM HCTUTYIIHOHAJIbHEIE U3MEHEeHU I10C/IeJ0BaIu OBICTPO. B peBpae
1998 roZla IPaBUTEJILCTBO IIPHUHSIO OOJIBIIYIO YaCTh U3 55
pekoMeHganui ITogkoMuTeTa 110 UHAHCAM U 6@HKOBCKOMY [Iey.
29 MIOHA 1998 TOJIa ITapIaMeHT IIPHUHSAJI IIOIIPAaBKY K 3aKOHY O
JleHe)KHO-KpeJUTHOM yIIpaBiaeHHH CHHranypa (MAS Act), KoTopas
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yBeJINUMUJIa MaKCUMaJIbHBINA COCTaB COBETa C CEMHU /10 [ eCATH
IUPEKTOPOB U cZejiaa IPpoABIKeHne GUHAHCOBOTO CEKTOPa OLHOMU
Y3 [VIaBHBIX LieJIel yIIpaBIeHUsl. MAS CO3[asio ClleliaIbHbIN
[enmapTaMeHT IPOABUKEeHUSI UHAHCOBOTO CEKTOPa U
peopraHu3oBajio CBOM HaZ30PHBIN 0JI0K.* CMeHa Kypca ObL1a
HeOOBIYHOM. B pasrap TsoKeseHIlero 3a IOKOJIeHHe PeriOHaIbHOTO
Kpusuca CUHTranyp pelinl JeperyJIupoBaTh CBOM GUHAaHCOBBIN
CEKTOP ¥ KOHKYPHUPOBATh JKECTYUE.

OTKpbBITHE PBIHKA

[TocnemoBaBuIas 1ubepaau3sans — TeMa I1aBsl D.IV, I03TOMY
3[1eCh JOCTaTOYHO KPATKOTO 0630pa. 17 Mas 1999 roga MAS 06bIBHIIO
IISATUIETHIO IIporpamMMy jJIubepanusaliii CeKTopa KOMMepUeCKUX
6aHKoB. OHa co3gasia Ajid MHOCTPAHHBIX YUPEXXAeHUN HOBYIO
KaTeropuio KBaIUPHUIIUPOBAHHBIX OAHKOB C IIOJTHOU JINI[€H3UEeN
(Qualifying Full Banks) U OTMeHUJIA 40-IIPOLEHTHHIN JINUMUT
MHOCTPAHHOTO y4acCTUs B KalluTajle MeCTHBIX 6AHKOB.
[TpaBUTEIBLCTBO TAKKe 3aIUIaHUPOBAJIO AEeMYTYaIU3aLUI0 U
cnusgHue GOHA0BOM OUPKU U SIMEX, KOTOpPbIe OIIUCHIBAET Iy1aBa D.IL
3asiBJIeHMe IIpeficeaTesis 1999 rofia CBejIo CTPATEruio K TPEM
HaIlpaBJIeHUIM: TUHaAMUUYHAas OTPacib YIIPaBJIeHUs aKTHUBaMH,
IJTyOOKHe U IIUPOKHE PBIHKU KalluTala U CUJIbHBII
KOHKYPEHTOCIIOCOOHBIN 6aHKOBCKUH CEKTOP.

VpOKH, H3BJIEUEHHBIE IIPaBHTEJIbCTBOM

[TpaBUTEIBLCTBO U3JIOKUIIO COOCTBEHHOE IIPOUTEHUE KPU3UCa, KOT/1a
TOT elllé IIPO0JIKAJICA. B TOKUICKOM peuu B CeHTAOpe 1998 roza JIu
CaHb JIYH CBEJI IOAXO0[, K HECKOJIBKUM IIPUHITUIIAM. DKOHOMHUKA,
3aBUCAIIAs OT BHEIIIHETO CIIPOCa, He MOXKEeT BbIOPAThCS U3 CIIajia 3a
CUET pPacxo[0B U IOJDKHA ITOBBIIIATH MEXIYHAPOLHYIO
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KOHKYPEHTOCIIOCOOHOCTh. O6eCIIeuuTs eé NOJDKHEBI 60J1ee HU3KUE
W3 epP>KKH, IIOCKOJIBKY HAMEPEHHO 0cJIabieHHas BalloTa IoLopBaia
6b1 foBepue. ['MOKast 3apaboTHAs IUIaTa IT03BOJISIET KOMIIAHUSM
COXpaHATh pabOTHUKOB BO BpeMs cliafia. PecTpyKTypusanus u
IIOATOTOBKA K Oy/IyILlleMy JOJDKHBI IIPOJIOJKATHCS U B pasrap
Kpusuca. O6pasoBaHUe U IePEIOATOTOBKA JOJDKHBI TOTOBUTH
PabOTHUKOB IS OTpacieil 6yAylero, c 0CO6LIM BHUMaHUEM K
CTaplLIUM U MeHee 06pa30oBaHHBIM PabOTHUKAM, KOTOPBIM O0JIbIIIE
BCEro IPO3UT NOoTeps paboThl. HakoHell, B QHHaHCOBOM CEKTOpe
rOCyZapCTBO JIOJDKHO NOAAEePKUBATh BEICOKHE CTaHAAPTHI
I0GPOCOBECTHOCTH U HaZAEKHOTO0 GUHAHCOBOTO YIIPaBIEHUS,
II03BOJISISI YaCTHOMY CEKTOPY UTpaTh 60j1ee 3aMeTHYIO POJIb.®

ITU IPUHLMIEI OITUCHIBAIOT HE TOJIBKO OTBET Ha KPU3HUC, HO U
IIOJIMTUKY CJIeAyIOIero AecaThuieTus. UX o6 befuHseT yOexkieHue,
yTO CHHTAIlyp HEe MOXXeT YKPBITHCA 38 KOHTPOJIEM UJIH CYOCUAUSIMU
U JIOJDKEH CTaHOBUTHCA I0OJIe3Hee 11 MUPOBOM 3KOHOMUKHU.
OUHaAHCOBBIM CEKTOP CTAJI OJHOM U3 IJIaBHEIX chep, IIe 3TO
yOekeHue MPUMEHSIIOCE.

YipaBjieHHe aKTHBaMH H PoJIb GIC

Oco60oe BHUMaHUe yIesyIoCh YIIpaBIeHUI0 aKTUBaMU. B ceHTs6pe
1998 ropa JIu CsiHb JIyH 00bIBWII, YTO MTHBECTULIMOHHAS KOPIIOPAIUs
IpaBuTenbcTBa CHHTAIypa (Government of Singapore Investment
Corporation) B TeYeHHE TPEX JIeT IIepesacT YaCTHBIM YIIPaBIIAIONIUM
$OHaMHU 25 MIIPJ, CUHTAaIlyPCKUX L0J1apoB. [Ioporoseie
TpeOoBaHUs 115 JIUI[eH3UPOBaHUS UHBECTUIIUOHHBIX
KOHCYJIBTAHTOB OBIJIM CHUKEHBL. YIIpaBisiolnie GoHgaMu, y
KOTOPBIX B CHHTaIlype 10/, yIIpaBjIeHueM HaX0AUIIOCh 60Jiee 5 MIIPZ,
CUHTaIllypPCKUX [0JIJIAPOB, [I0JIYYUIIU II0JIHOE OCBOOOKEHUE OT
HaJiora Ha J0XOJi OT KoMUccu#. KpoMe TOro, B HioJ1e 1998 roga
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IIPaBUTEJIBCTBO BBIITYCTHIIO JeCATUIETHHE rOCyJapCTBEHHEBIE
IleHHBbIe 6yMaru Ha 1,5 MUIpZ, CHHTaIlypCKUX J0JUIapPOB B Ka4eCTBe
OPHEHTHPA [IJIsI BHYTPEHHET0 pPhIHKA OOIUraliuil.” 9TH Mephl
3aJI0KUJIU OCHOBBI CTPaTErHHU yIIPaBIeHUs KalluTaJoM 2000-X T'OJIOB,
KOTOPYIO pacCMaTpHUBaerT Iy1asa D.V.

CHHramypCcKHH Jo/UIap U npenesbl
HHTEPHAITHOHATH3AI[HH

Kpusuc nobyAui1 1 K OCTOPOKHOMY IIePeCMOTPY ITOJTUTUKHU
HeHMHTepHallMOHAIU3aluU. B peBpasie 1998 rofa IpaBUTEIbCTBO
MOATBEPAHI0 000CHOBAaHUE 3TOM MOJUTHUKHU, HO 0O'BSIBUIIO O
IIlepecMOTpe OT/AeIbHBIX OTpaHUUYeHUH, TTTaBHBIM 06pa3oM pagu
Pa3BUTHS PBIHKOB KanuTasa. K 1999 rogy MAS CKOppeKTHPOBAJIO
IIOJIUTUKY, pa3pelliuB HafHAI[UOHAJIbHBIM HHCTUTYTaM U
KOPIIOpAIUsIM C XOpolllel penyTanyeil BEIITyCKaTh OOJIUTalluy B
CUHTAaIlypPCKUX Aojiapax.® TeM caMbIM CHHTaIyp COXpaHUII
OCHOBHYIO 3allUTy OT BaJIOTHBIX CIEKYJISI[UI, KOTOPasi COCIIY>KUJIa
eMy CIIY’KOy BO BpeMsi Kpusuca. OH 0CJ1abuJI JIMIIb Te OTpaHUYeHUs,
YTO MeIllaJIk POCTY ero COGCTBEHHBIX PHIHKOB, U B IIOCIIEIYIOIIHE
TOZIbI ITPOJIOJIKAJI KOPPEKTHUPOBATH 3TOT GaIaHC.

ITpuMmeuyaHHus

1. MAS, Annual Report 1997/98, C. 29 (“A Financial Sector Review Group (FSRG)
was formed in August 1997”) 4 C. 64 (CO34aHa “in the middle of 1997” C
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globally”); MAS, Annual Report 1997/98, Chairman's Statement, C. 9. <

2. MAS, Annual Report 1997/98, Chairman's Statement, C. 9-11, BKJII0Uas
6J1ar0ZlaPHOCTD “my predecessor, Dr Richard Hu”. <
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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