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JIBa MpaBOBBIX MOAX0da

U IMBeriniapus, u CHHraImnyp NpeTeHAyIoT Ha IIPaBOBYIO
OIIpeJie/IEHHOCTD B chepe KPUIITOAKTUBOB, HO [JOOUIUCH €€
pasHBIMU cpencTBaMu. llIBelIiapysa U3MeHUJIa CBOE IPaskJaHCKoOe,
TOProBOe, 6aHKPOTHOE IIPaBO U IIPaB0 GUHAHCOBOI'O PhIHKA
3akoHOM 0 DLT. OH BBEJI peeCTpOBBI€e IJeHHbIe 6yMaru, HOBYIO
JIULIEH3UIO I TOPTrOBBIX CUCTEM DLT U 3aKpeIUIEHHOE B 3aKOHE
IIPaBO Ha BBIZleJIeHUe KPUIITOAKTUBOB IIPU 6aHKPOTCTBe.! CHHTaIyp
OCTaBHJI BOIIPOCHI COOCTBEHHOCTHU U 6AHKPOTCTBA 00IeMy IIPaBy,
KOTOpPOeE IIPUIIJIO K COIIOCTaBUMOMY Pe3yJIbTaTy B Ziejie ByBit, U
COCPe0TOYHJI 3aKOHOJaTeJIbHbIe YCUINSA Ha JIUI[eH3SUPOBAaHUHU
IIOCTaBIIIUKOB YCIIYT U IIpaBUjIaxX UX NoBeAeHUs. [IBeHiapCcKUil
IIOJIXO/1 3apaHee AAET O0JIbllle ONPeeIEHHOCTH, CHHTaIlyPCKUH JKe
I10jIaraeTcsl Ha TOTOBHOCTD CyZiei IIpUCIocabIuBaTh
CYILI[eCTBYIOII[He KaTeTOPHH.

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


mailto:alexander.ressos@kgplegal.com.sg
https://www.ressos.com.sg
https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q ru.SingaporelQ.com

baHKHu U CIICIIHAIN3HPOBAHHBIC KOMIIAHHH

B [IIBeriniapuu B 2019 oAy [iBa ClleliMaIU3UPOBAaHHBIX OaHKa
IIOJIyYU/IU GAaHKOBCKHUE JIUI[EeH3UU [JI Pab0Thl C KPUIITOAKTHBAMHU.
Bxiaz JKeHeBBI COCTOSIJI B OCHOBHOM B TEXHOJIOTHYECKHX
IIpoBayepax, 00CIy)KUBAKIIUX YaCTHbIEe 6aHKHU, TAKUX KaK Taurus.’
B CuHramnype KpyImHeHUInInui 6aHK, DBS, CO3/1aJ1 COGCTBEHHYIO
IUPOBYIO OUPIKY U KaCTOAUAJIBHBIN OU3HEC, a T7I06aIbHble OUPIXKU
IIOJIYYUJIH IJIaTEXKHBIE JIUIeH3UU.> O6a LleHTpa IPULIIN K OJTHON
MO/ eJIH 11 COCTOSITEJIbHBIX KJINEHTOB: KDUIITOAKTHUBBI XPAHITCS
yepes peryJupyeMble yUpesKIeHus, C 000CO0JIeHHEIM XpaHEHUEM U
TIOJIHBIM COOJII0[JeHUEM TPeOOBaHUM.

CTen6/JIKOMHBI H TOKEHH3alus

B perynupoBaHUU CTeHOIKONHOB CUHTAIlyP IPOJABUHYJICSA PaHbIIIE,
Ero pamMouHsIe nipaBua 2023 rofia ¥ 3aKOHOaTe/IbHas
KOHCYJIbTaILUsA 2026 TOZia PE3KO OTIMYAIOTCS OT LIBEUIIaPCKOTO
peXrumMa, KOTOPBIM B 2026 TOAY BCE eIlé o6CcyKacs. B TokeHU3anuu
06a LleHTpa BeAYT CXOKUe IIPOEKTHI C Pa3HBIMU aKIleHTaMH.
[IBeHIIapCKUI HAIlUOHAJIbHBINA 6AHK (SNB) UCIIBITHIBAJI OIITOBEIE
JIIeHbI'U I[EHTPAJIbHOTO 6aHKa BMeCTe C II0PUXCKON ITUPPOBOHA
OUpKel B paMKax Project Helvetia.* CHHraIypckasi mporpaMmma
Guardian IIIUpe I10 OXBATY: B €€ IPYIINY PEryasasTOPOB BXOIAT AeBATH
BEZIOMCTB U MeXYHaPOAHBIX OpTaHU3aLlUul, U OHA OTKPEITO
CTPEMMUTCS 3a/iaBaTh CTaHAAPTHI 11 TPAHCIPAHUYHBIX PHIHKOB.
UsieHCTBO FINMA B rpyIIIIe PerysiTOpoB Guardian JaéT
IIBENI[APCKUM YUPEKIEeHUSAM T'0JIOC B 9TOH pabore.
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I'oHKOHT u [Iy6ai

CaMble IIpsAMble KOHKYPEHTHI B perHoHe — 'OHKOHT u [ly6ait. C 2022
roza T'OHKOHT ITO3ULIMOHUPYET ce0s1 KaK LeHTP, OTKPHITHIH I
JIMI[eH3UPOBaHHOM TOPTOB/IX BUPTYaJIbHBIMU aKTHBAMH, B TOM
YHCIIe [JI1 POSHUYHBIX HHBECTOPOB, a B 2025 TOJIY BBEJI PESKUM JIJI
CTeM6JIKOMHOB. Ero JIMIIeH3UOHHBIH pesXuM 1 I1aTopM
TOPTOBJIM BUPTYaJIbHBIMH aKTUBAMH BCTYIIHMJI B CHJIY B 2023 TOAY.’
Hy6ail B MapTe 2022 rofia co3fasl clieliuajbHoe YIIpaBileHHe 110
PeryJInpoBaHHUI0 BUPTYaJIbHBIX aKTUBOB (VARA) M OKa3aJics cpeu
HaIlpaBJIeHHH, Ky/a YIIUIM KOMIIAHHUH, IOKUHYBIIMe CHHTAaIlyp B
2025 ropy.* CHHraImyp CMUPUIICS C IIOTepel YacTH 6U3Heca B I10JIb3Y
9THX L[eHTPOB pafH 60jiee HU3KOTro IMPOPUIId PUCKA. BBII JIU 3TOT
BBEIOOP MYZPBIM, 00CYyXKzaeTcs B Iy1aBe K.III, rje paccMaTpUBaeTcs
KOHKYPeHIUsI GUHAHCOBLIX IJEHTPOB B LIEJIOM.

B mudpax

3aKOH 0 IUIATEXHBIX yCIyrax 2019 roga: 3akoH Ne 2 2019 rofia, IPUHAT
14 sHBaps 2019 roga, BCTYIIWI B CHUITY 28 SHBaps 2020 rofa, ceMb
peryJMpyeMsIX IJIATEXKHBIX YCIYT. 3aBKH Ha JIMLIEH3UHU K UIOJII0
2021 Toza: 60J1ee 480, U3 HUX OKOJIO 170 HA YCIIYTHU C TUQPOBBIMU
IUIaTEKHBIMU TOKEHaMHU, HU OHOM JIMI[eH3UU DPT K TOMY BpeMeHH
He BBIZIaHO. PaciiupeHye Ha XpaHeHHe U COeHCTBHE IIepeBoiaM: 4
arperss 2024 roga. 060co6ieHe B TpACTe: C 4 OKTSAOPS 2024 rofa. Terra
U Luna, Ma# 2022 roja: IIOYTH 45 MIIpA, fojutapoB CIITA peIHOYHOM
CTOMMOCTH IIOTEPSIHO 3a HeAel0. Three Arrows Capital: JTHKBHOAIIHSI
Ha3HaueHa 27 UI0HA 2022 Toia, Tpe60BaHUs KPeJUTOPOB OKOJIO 3,5
MiIpg posutapoB CITA. CiucaHHBIe BiIoKeHUA Temaceka B FTX: 275
MJIH 1oju1apoB CIIIA. 3aKOH 0 QUHAHCOBBIX YCIIyTaxX U PHIHKaX
IIPUHAT 5 anpesisd 2022 Tofa, 4acThb 9 BCTYIIHIIA B CUITY 30 HIOHS 2025
rojia. PaMouHble nIpaBuIa [jIs CTeMOJIKOMHOB: 15 aBrycTa 2023 rofa,
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IoralieHue 110 HOMUHa/Ty B TeueHHe ST pab0yux JHEH;
3aKOHOJ[aTeIbHast KOHCYJIbTALIUS C 1 CEHTSIOPS 110 16 OKTSAOPS 2026
rofia. Project Guardian: 3aIlyIi[eH 31 Mas 2022 ro/ia, AeBSITh PETYISITOPOB
1 28 YUaCTHUKOB OTpacau. BLOOM: 24 yuaCTHUKA OTPAC/IU B OKTSIOpe
2026 TOfIA.

ITpuMmeuyaHHus

1. Ressos, Geneve, place financiere internationale, 4aCTh K, rJ71aBa I: 3aK0OH 0
DLT BCTYIIHJI B CWIIY 1 GeBpajis 2021 Tofia (PeecTPOBLIe IleHHbIe
OyMaru) ¥ 1 aBrycra 2021 rojia (TOproBele CHCTEMBI DLT U
BBI/leJIeHHe ITpU 6aHKPOTCTBE); [lepBas TOProBasi cucreMa DLT,
BX Digital, TOJIyYHJIa pa3pelieHue 18 MapTa 2025 rofa. <

2. TaM ke, 0 6AHKOBCKUX JIMLIEH3USIX AMINA Bank (paHee SEBA) 1
Sygnum B 2019 TOZY U O KOMIIaHUU Taurus, OCHOBaHHOH B JKeHeBe
B 2018 ropLy. <

3. DBS Digital Exchange, 3aIlyIlleHa B Ziekabpe 2020 roza aJis
HHCTUTYIHOHAJIBHBIX U dKKPEJUTOBAaHHBIX HHBECTOPOB,
KaCToguaJIbHbI€ YCIIYI'HY OKa3bIBA€T DBS. <

4. Ressos, Geneve, place financiere internationale, 4aCTh K, IJ1aBa I, 0 Project
Helvetia [IIBeH11apCKOT0 HAIlUOHAJIBHOT'O 6aHKa, KOTOPBIHA
MMPOOJINTCA KaK MUHHUMYM 10 UIOHA 2028 roa. <

5. JIMLIeH3UOHHBIN peskuM KOMUCCHU T10 IIeHHBIM OyMaram U
¢prouepcam 'oHKOHTA (SFC) A1 IU1aTGOPM TOPTOBIU
BHUPTYaJIbHBIMH aKTUBAMH I10 Anti-Money Laundering and Counter-
Terrorist Financing Ordinance, BCTYIIHJI B CHJIY 1 MIOHS 2023 TrOofa. <

6. Virtual Assets Regulatory Authority, “About VARA”, vara.ae: “Established in
March 2022, following the effect of Law No.4 of 2022”. «
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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