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OCBOGO)K,Z[EHI/IE OT HaJIOrd Y HCTOYHHKA BBITIIATHI
1968 roIa

[TepBasg U camas BayKHas JIbroTa Kacajiach HaJyiora Ha IIPOLeHTHI. [{o
OKTAOPA 1968 Toga CUHTaIlyp B3UMaJl HAJIOT Y UCTOYHMKA BBIIUIATHI B
pasMepe 40 % C IPOLIEHTOB, BHIIUIAUNBAEMBIX HEPE3UZEHTAaM II10
JIelI03UTaM B HHOCTPAHHOM BaIl0Te. YTOOBI IOCTABUTH HOBBIN
PBIHOK B paBHBIE YCIOBUSA C PHIHKOM €BPOBAJIIOT, IPaBUTEILCTBO
OCBOOOUJIO OT HAJIOTAa Y UCTOUHHUKA BBIIUIATHI IIPOLIEHTHI,
BBIIUIAUMBAaeMble Hepe3ujeHTaM, KOTOPble pasMellaau Jell03UThHL B
6aHKax C JIMI[eH3WeHl Ha olepaliud B UHOCTPAaHHOMU BasioTe. Hruam
OIIMCBLIBAET 9Ty MepPy KaK aKT, Co34aBLIui ACU.!
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OcBO6OXeHUe OBIIO 00YCIIOBIEHO TPeOOBaHHUEM, OTPaKaBIIIUM ero
11es1b. ITo aHHBIM YHa, IIPOLIeHTH], [I0JIy4aeMble Hepe3uJeHTaMU 110
JleII03UTaM B OZJ0OpPeHHBIX 6aHKaX, C 1968 rojia 0CBOOOXKAAIUCH OT
IIOJJOXOJHOTO Hasiora IIPH YCII0BUH, UTO HEPEe3UIeHT He BEIT
IIpeSIIPUHUMATEIbCKOH IeITeJIbHOCTH U He UMeJl IIOCTOSSHHOTO
IpefcTaBUTeIbCTBA B CHHranype.? TakuM 06pa3oM, JIbrora Obl1a
paccuvTaHa Ha IpuBJIedeHUe JIeHerT 1U3-3a pybexka 6e3 pasMbIBaHUSI
BHYTPEeHHeH HAaJIOr0OBOU 6a3kl. [1elI03UTOp-HePEe3UIEHT,
pa3sMeCTUBIIHUH cpefcTBa B CHHTanype, He IJ1aTUI B CHHTaIype
HaJIora C Ipo1eHTOoB. CHHTranypcKass KOMIIaHUS C TAKUM JKe
IeII03UTOM OCTaBajlaCh HAJIOTOIIATEIbIITUKOM.

JIbroTHas cTaBKa 10 % 1973 roga

BTopas yiprota Kacajaach IpUObUIN CAaMUX 6AHKOB. B sHBape 1973
rofia HaJIoT Ha IPHUOBIIL 0AHKOB OT OQILIOPHBIX KPEeTUTOB B
a3sMaTCKUX JoJutapax ObLJI CHUKEH C 40 10 10 %, TOTia KaK IIPUOBUIb
OT KPeUTOB pesHieHTaM II0-IIpeKHeMY 00J1araiach I10 CTaBKe 40 %.°
Uua, MUCABIINH B 1977 TOAY, HA3bIBAET 3Ty HOPMY CTaThEH 43A
3aKOHa 0 IIOA0XOAHOM Hasiore.* [IepBoHaYa/IbHO JIBIOTA
OXBaThIBajIa KPEJHUTHI 3aéMINUKaM-HepesugeHTaM. OHa He
pacnpocTpaHsIach Ha Me;KOaHKOBCKHeE Ollepaliuu MeXay ACU B
CuHramnype: oHu o6J1arajJMch I10 CTaBKe 40 %, TOTZa KaK K ollepalusaM
C 3apy0eKHBIMHU 6aHKaMU IIPUMeHsIach CTaBKa 10 %.

JTa aHOMaJIUs OPOJINIIa ABYXYPOBHEBYIO CUCTEMY KOTHPOBOK,
3aTPYAHSABIIYIO CAETKY MeXTy ACU BHYTpH CHHTranypa. B pespaite
1977 rofia MPaBUTEICTBO OGBSIBUIIO, UTO CTaBKa 10 % Oy/IeT
pacmpocTpaHeHa Ha BeCh OPIIOPHBIHN 10X0A ACU, 38 UCKITIOUEHHEM
KyPCOBOH MPUOGHLTU U IOXO0B OT OIlepaIiiii C BHYTPEeHHUMHU
6aHKOBCKUMU IO pas/ieJIeHUsIMU U pe3uieHTaMU. PaciiupeHue
OXBATHJIO OIlepaIluy MeKIy ACU, CIIeJIKU ¢ 06palaoliuMHUCS
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IeTIO3UTHBIMU CepTUPUKAaTaMH, 6AHKOBCKUMH aKI[eNITaMHU U
OGIHUTaIlUSIMU B a3UATCKUX JJOJUIapaxX U BCTYIIWIIO B CUITY C 1978
HaJIOTOBOTrO roja.’ B mepeune Yua 1977 rofa mo cTaBKe 40 % I0-
Ipe>XHeMY 06J1arajuCh JOXOAbI OT MeXKOaHKOBCKHUX OIlepaIiui ¢
BHYTPEeHHUMHU 6aHKOBCKUMH I0/Ipa3/ieIeHUsIMH, OT KPeAUTOB
pe3uieHTaM, He SIBISIIOIUMCS 6aHKaMU, U OT BaJIIOTHBIX OIlepalyi.

I'ep6GoBBIE COOPHI, HAJIOTH Ha HACJIEACTBO H
IpaBUJia IUKBUAHOCTH

P MeHee 3HAUUTENILHBIX Mep YCTPAHUII APYyTrUe IoMeXu. B sHBape
1972 rofja BJIaCTH OTMEHUIIH 20-IIPOLIeHTHBI HOPMAaTHUB
JIMKBUJITHOCTH, KOTOPBIY JIMLIEH3UPOBaHHEIe 0AHKU Ha PHIHKE
a3”aTCKUX OJUIapOB 00513aHbI ObLIN IIOJIEP’)KUBATH 110 OTHOLLIEHUIO
K JernosuTaM. B mapTe 1972 roga 661 OTMEHEH TepOOBBIA CO0p Ha
IIepeBO/JHbIE BeKCeJIs, IelI03UTHBIe CEPTUPUKATEL U IIPOCThIE
BeKceJIs. B HIoHe 1973 rofja OTMEeHUIIN repOoBbIe COOPHI 10
OQIIOPHBEIM KpeJUTHBIM 0roBopaM. Enié uepes Tpu roza Jenos3uThl
Hepe3UZIeHTOB B MHOCTPAaHHOU Ba/IlOTe ObIIM OCBOOOKIEHEI OT
HAaJIOTa Ha Hac/le[CTBO. [lONI0OJIHUTE/IbHEIE JIBbIOThI, OObsIBJIEHHEBIE B
MapTe 1976 ToJia, yCTAHOBUJIN CTaBKY 10 % JJIsT KOMUCCHUH 110
OQIIOPHBEIM aKKpPeAUTHBAM M OCBOOOJWIIN OT Hajiora Ha
HaC/1e[[CTBO OGJIMralivy B a3MaTCKUX A0JUlapax, IpHHajIexKalye
Hepes3uJeHTaM.®

OcBOGOXeHUe OT Hajlora Ha HacJIe[CTBO 3aC/Iy’)KUBaeT BHUMaHUA B
KHUTe 00 yIIpaBjIeHUU KanmuTajaoM. COCTOSATEIbHBIN IEIIO3UTOP U3
HMHupoHe3uu winu TawiaHa, yMepPIIUH ¢ elTo3UTOM B CUHTanype, B
IIPOTUBHOM CJIy4ae I10/iBepr OBl CBOUX HAC/IeJHUKOB
CUHTaIllypCKOMY HaJIOI'y Ha HacjaencTBO. OCBOOOXKIeHHe YCTPaHUIIO
3TOT PUCK U chenano CHHranyp 6ojee HaZi€>KHBIM MECTOM 1A
XpaHeHUs JIUKBUHOTO CeMeNHOoro Kanurasna. B Maiom maciurabe
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OHO NTPEIBOCXUTHIIO ITO3JHEHNIIYIO CTPATErUI0 IPUBJIEYEHUS
YaCTHOTO KalluTasia, KOTOPYI0 pacCMaTpPUBAIOT IJ1aBhl D.V U E.IIL
CuHranyp OTMEeHWI HaJIOT Ha HaCJIeICTBO JIJISI BCeX CIIy4YaeB CMepPTHU
HauyuHa4i C 15 peBpais 2008 ropa.’

HaJjiorosoe INTAHHPOBAHHE Hd I'PAaHHIIC PEKHMOB

TaMm, re BcTpeyaloTcs [Be HaJIOrOBbIe CTaBKH, IIOSIBIISIETCS
HaJIOr0BOE IIaHUpPOBaHUe. Jlokiaz Yua 1977 roga ¢ HeOObIYHOU
OTKPOBEHHOCTBIO II0Ka3bIBaeT, KaK 6aHKU MOTJIN BEICTPauBaTh
CeJIKH, YTOOKI ITI0ABECTH JOXO[, IO JIbIOTY. BaHK, )KeJjlaBIIU M
BBIZIATh KPEJUT B OJVH MHUJIJIMOH [OJUIAPOB CUHTaIlyPCKOH
KOMITaHUH, MOT BMECTO 3TOI'0 IIPEJOCTaBUTh JeHbI'Y OPIIIOPHOM
KOMIIaHUH, KOTOpas pa3Melliajia UX Ha [ello3uTe B ACU 6aHKa, a
yKe OTTy[a 6aHK KpeAUTOBaI 3aéMIITUKa-pe3uieHTa. Mapika I10
0pIIOPHOMY KpeLUTy obJjiarajach I10 CTaBKe 10 %, a BHYTPEHHSS
YacTh CXeMBI He JlaBajia Hajioroo6jiaraeMou Mapsku. 'ep6oBoro
cbopa 10 KpeJUTHBIM JOTOBOPaM MOJKHO ObLJIO HU30eKaTh, IO IIMCAB
JOKYMEHTHI B [[’)Koxop-bapy uiu 'oHKOHTe. B IPpOTHBHOM ciIy4yae
KpeJauT B 10 MJIH ,0/u1apoB CIIIA noBjI€K GBI repOOBBIM COOP B
pasmepe 122 500 CHHIallypCKHUX J0JIJIapoB.8

OT4yacTH BJIaCTH OTBEYa/IU HAa TaKUe CXeMbl CHIDKEHHEM CO0pOB,
paziy KOTOPBIX UMeJIO CMBICII UX U3berats. I[IppyMep — no3gHenmas
IIOIIpaBKa K 3aKOHY 0 TepO0BOM cHope (Stamp Duty Act),
OTpaHUYMBIIAs CO0P IO TAKUM KPEeSUTHBIM JOTOBOPAM CYMMOH 500
CUHTaIlyPCKUX JOJUIAPOB. ITa 3aKOHOMEPHOCTD IIOBTOPSIETCS B
IIOC/IeAYIOIIUX IT1aBaxX KHUTU. Kak nmpaBusio, CHHranyp
IPeAII0YNTa]I KOHKYPUPOBATh HU3KUMH U SICHBIMU CTaBKaMU B
COYeTaHUU C TPeGOBAHUSIMHU O peaslbHOM IPUCYTCTBUH U
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y>KecTo4all 3TH TpeOGoBaHHU, KOIia BUeJI 3JI0YIIOTPe6IeHUA.
JIBroTHl [J151 ceMeWHBIX 0QHCOB, pACCMOTpPEHHEIe B I1aBe E.III,
CJIeAYIOT TOM JKe JIOTUKe.

OT cTaThH 43A K JIbroTe 47151 HHAHCOBOTO
ceKTopa

JIproTHas cTaBKa JJIg J0X0I0B ACU OoJiee TPEX AeCaTUIeTU
OCTaBaJIacCh SJPOM CHHTAIlypPCKON HAJIOTOBOM IIOJIUTHUKU B
0aHKOBCKOM cdepe. B KOHEUHOM CUéTe OHa OblIa IIOrJIoLeHa
PEKUMOM JIBI'OTHI Aj11 QUHAHCOBOI'0 CeKTOopPa (Financial Sector
Incentive), 10 KOTOPOMY O00peHHbIe KOMIIAHUH IIJIATAT
IIOHWKEeHHBIE CTaBKU C JOXO0B OT KBATUPUIUPYEMOU
GUHAHCOBOU JieaTeIbHOCTU. CTaThd 43] 3aKOHA O II00X0HOM
HAaJIOTe 1947 Tofia IIpefycMaTpUBaeT JIbIOTHEBIE CTaBKU 5, 10, 12 UITH
13,5 % [J1 JOXOZ 0B, IIOJIyYEeHHBIX 1 THBAPS 2004 rofja WU II034Hee.
[TorrpaBKH 2025 rofia BBEJIU CTABKY 15 % [JIs1 KOMIIAHUH, 000 peHHBIX
19 deBpasd 2025 roga uiu nmosaHee.” CTaBka 15 % COOTBETCTBYET
I7106aJIbHOMY MUHUMa/JIbHOMY HaJIOTY [JIs1 KPYIIHBIX TPYIII, YTO
CHUKaeT LIeHHOCTb OYeHb HU3KUX JIBIOTHBIX CTaBOK.
[TpeeMCTBEHHOCTD OT CTaBKH 10 % 1973 rofia K JIbIOTe JJIA
GUHAHCOBOTO CeKTOpa IIpsamag.

ITppMeyaHHAa

1. Bernauer, “The Asian Dollar Market”, C. 48: “the government of Singapore in
October 1968 exempted from withholding tax the interest paid to non-
residents placing deposits with banks in Singapore licensed to deal in foreign
currencies. Before this change, the withholding tax payable on deposit
interest for non-resident deposits in foreign currencies was 40 percent.”.
Ngiam, “Singapore as a Financial Center”, C. 359: IOZApa3eIeHHe “was
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created by removing the withholding tax on interest paid to nonresidents for

the placement of foreign currency deposits”. <

2. Chia, “Tax Implications and the Asian Dollar Market”, (1978) 20 Mal LR 16, C.
18: “since 1968 interests derived from deposits by non-residents in approved
banks in Singapore are exempt from income tax. However, the non-resident
institution must not carry on a business in Singapore or have a permanent

establishment in Singapore.” <

3. Bernauer, “The Asian Dollar Market”, C. 48: “in January 1973, the tax on bank
profits from Asian dollar offshore loans was cut from 40 percent to 10
percent, while the tax on the profits of Asian dollar loans to local residents
remained at 40 percent”’; aHAJIOTHYHO Ngiam, “Singapore as a Financial
Center”, C. 359, CHOCKa 2. <

4. Chia, “Tax Implications and the Asian Dollar Market”, (1978) 20 Mal LR 16, C.

22,TO€e B IPUMeEpPe PacCUYHUTHIBAETCS “Tax at 10% under Section 43A”.
«

5. Chia, “Tax Implications and the Asian Dollar Market”, (1978) 20 Mal LR 16, C.
19 ¥ 23: B peBpaJie 1977 roa JIbIOTHBIM HAJIOT 10 % OBLIT
pacIpoCcTpaHeH “to cover all offshore income of ACUs other than
exchange profits and income from transactions with domestic banking units
and residents”, HQUHHAas C 1978 HAJIOTOBOT'O I'0/1a; OTKAa3 OT “2-tier
quote” B IIOJIb3Y €JUHOM CTaBKU 10 %. <

6. Bernauer, “The Asian Dollar Market”, C. 48 4 50, 06 OTM€eHe B MapTe
1972 Toma rep60Boro c60pa Ha IIePpeBO/JHbIE BEKCEJIA,
TeTI03UTHBIE CePTUPHUKATHI U ITPOCThIE BEKCEJIsI, 06 0TKa3e OT
rep6OBBIX COOPOB 110 OPIIOPHBIM KPEAUTHBIM JOTOBOPAaM B
HIOHe 1973 TOAa, 006 OCBO60)KI[€HI/IH OT HaJIOTra Ha HacCJIeJCTBO
TpeMs roflaMH I103Ke U 00 OTMeHe B sSTHBape 1972 roza “the 20
percent liquidity ratio that licensed banks operating in the Asian dollar
market were required to hold against deposits”. Chia, “Tax Implications and
the Asian Dollar Market”, (1978) 20 Mal LR 16, C. 18-19, O JIBI'OTaX,
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10.

00BSIBJIEHHBIX B MapTe 1976 rofa 151 OPIIOPHBIX
aKKpPeJUTUBOB, U 00 OCBOOOXKEHUU OT HAJIOTa Ha HaCJIe[ICTBO
o6IUraIui B a3NaTCKUX AoJUIapax, MPUOOPEeTEHHBIX
Hepe3uZeHTaMH, U UX JIeII03UTOB B ACU. <

. Hajtor Ha HacieaCcTBO B CHHranype OTMEHEH JJ1d ClIy4yaeB

CMepTH 15 ¢peBpasis 2008 Toga UIIH O34 Hee; CM. Inland Revenue
Authority of Singapore, “Estate duty” (iras.gov.sg). <

. Chia, “Tax Implications and the Asian Dollar Market”, (1978) 20 Mal LR 16, C.

21-22 (IpUMep 1), 0 IIPOBEIEHHUH KPeUTa B S$1 MITH Uepes
OQIIIOPHYI0O KOMIIAHHIO ISl IPUMeHEeHHUsI CTaBKH 10 % 1 O
II0JTYYEHHOH “Tax saving $ 6,000”. Chia, “Tax Implications and the Asian
Dollar Market”, (1978) 20 Mal LR 16, C. 22-23 (IpuMep 3): “A US$10 million
loan would attract $$122,500 stamp duty”, KOTOPOTO MOKHO OBLIIO
n36eXXaThb, HOAIIHUCAB JJOKYMEHTHI “in Johore Bahru or Hong Kong”;
II03JHeHIIast IOIPaBKa K Stamp Duty Act OTpaHHYMIIa C60P
CyMMOM S$$500. <

. Income Tax Act 1947, s. 43] (“Concessionary rate of tax for financial sector

incentive company”), B BOCIIPOU3BeleHHUH Ha lawplayer.com (aTa
obpaleHus: HOSIOPB 2026 T.): s. 43J(1)(a) — CTABKHU “5%, 10%, 12% or
13.5%” 011 [OXO/I0B, IIOJIYYEHHBIX 1 SHBaps 2004 roga UiIu
TI03/IHee; s. 43](1)(b) — cTaBKa 15 % [JIs1 KOMIIaHUM, 00O PEHHBIX
19 ¢peBpaig 2025 roga Uiy mosgHee (Act 25 of 2025). <

O 3aMeHe C 2004 rofia JIBIOTHOM CTaBKU ACU 110 s. 43A Income Tax
Act PE5KHMMOM Financial Sector Incentive CM. Budget Statement 2004 K
COOTBETCTBYIOIIIHME TUPKYIISIPHI IRAS. <
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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