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KaskbIil yCIlelIHbIM pUHAHCOBBIM LIEHTP IIPUTATHUBAET 1Ba BUa
TOCTEeM: JeHbI'H, UIIYIIHe 6e30I1aCHOCTH, U JII0JeN, UIYI[UX MeCTO,
r/ie MOYKHO JKUTh BMECTe C 3TUMHU JeHbraMu. C Hauajia HhIHEIITHEro
BeKa CUHraIyp IpruHUMAaeT U TeX U IPYTUX BO BCE OOJIbIIIEM YHUCIIE.
Cembu u3 Kurasi, MHnoHe3uu, UHUY U 60j1ee JaJIEKUX CTPaH
IIepeBeIyd B rOPOJ, CBOU KallUTaJIbl, CBOU CeEMeMHEIe OPUCHL, a
HepeKOo ¥ CBOUX JeTel. 3a HUMHU II0CJIeJOBaIU YIIPaBISg0Ilue
aKTHUBAaMHU U CIIEL[UAJIUCThI, KOTOPbIE UX 0OCITY>KUBAIOT. [IPUTOK
YKpeInuy GUHAHCOBBIN IIeHTP, HO IIOCTaBUJI BOIIPOCHI,
TIOJINTUYECKUE B TOM JKe Mepe, UTO U SKOHOMHUYeckue. Komy
BBITOZIEH IIpHe3] 60raThix? UTO MPOUCXOOUT C lleHaMU Ha KUJIbE B
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rOpo/ie-TOCYAapCTBe C HaCeJIeHUEeM IIECTh MUJUIMOHOB YeJIOBEK?
Kak cTpaHe, KOTOpasi X04eT IIPUBJIeKaTh KallUTaJl, He JOIyCTUTh
BMeECTe C HUM IIPECTYITHBIX JOXOA0B?

JTa Iy1aBa pacCMaTpUBaeT 3TH BOIIPOCHL. CHayasia OHa BHISICHSET,
4yTO fesiaeT CUHranyp TUXON raBaHblO U HACKOJIBKO BEJIUK OBLI
IIPUTOK. 3aTeM peub UJET O IYTAX, KOTOPEIMU COCTOSTEIbHbIE
MHOCTPAaHIIBI IOJIYyYaloT IIPaBo JKUTh B CHHTranype, — oT Global
Investor Programme 10 Overseas Networks & Expertise Pass, — H O
IeMorpaduyecko MOJIUTHUKeE, B pPaMKaX KOTOPOM 3THU IIYTU
IeUCcTBYIOT. TpeTuit paszes IOCBAIEH HEJBUKUMOCTH, Tie IIPUTOK
WHOCTPaHHBIX KAIIUTAJIOB CTAJIKUBAETCS C CAMOU YyBCTBUTEJIBHOMI
YacCThI0 06IECTBEHHOTIO IoroBopa CuHramnypa. YeTBEPTHIN pasje
paccMaTpuBaeT PUCK TOTO, YTO C IIPUTOKOM IIPUXOAAT He3aKOHHbIE
CpeJiCTBa, — PUCK, KOTOPHIH 1e10 06 OTMBIBAHUH JIEHET B aBI'yCTE
2023 rOfia CAeaio BIIOJIHE KOHKPeTHRIM. [Tocne HuM paszgen
BBISICHSIET, KaK r'OCyjapCTBO COOIII0IaeT 6alaHC MEXTY
OTKPBITOCTBIO U JOOPOCOBECTHOCTRIO, U JlejlaeT IIPpaKTUYeCcKue
BBIBO/IBI JIJIS1 KOHCYJIbTaHTOB.

JdTa TeMa HaIpsIMYIO CBA3LIBAET [jBa TOMa cepUU. JKeHeBa craja
GUHAHCOBEIM LIEHTPOM OTYACTH IIOTOMY, UTO IIPUHUMAJIa
Oe’KeH1[eB: 'YyTeHOTHI, IPUOBIBIIIME I10C/Ie TOHEHUH XVI U XVII BEKOB,
IIPUHECIIN C COO0M KalluTaJll, HABBIKU U CBSI3U. JKEHEBCKUIH TOM
OIIMCBIBAeT, KaK YOexxuine (Refuge) ITIOATOTOBUIJIO IIOABEM Banque
protestante.! COBpeMeHHBIH OIIBIT CHHraIllypa — BapHaHT TOH JKe
MOZe/IU B XXI BeKe, C TOU pasHULel, UTO IPUOBIBAIOIHeE PELKO
TIO/IBEPraloTCs Mpec/ieJOBAaHUsIM U IIOYTH BCcerga 60raThl.
[TomuTHYecKUe CIOPEI, KOTOPBIE OHU BBI3HIBAIOT B CUHTAIIype,
HaIlOMUHAIOT JUCKYCCUU, KOTOPHIe JKeHeBa [IeCATUIETUAMU BEET O
IayllaJIbHOM HaJIOTOO0JIOKEHUH, JKUJIbe U pelyTallui CBOUX
OaHKOB.
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I''maBHOE

ChHranyp INpUTATUBAaeT KallUTaJIbl, IOTOMY UTO IIpefjlaraeT
IIOJIMTUYECKYIO CTaOHJIBHOCTD, BEPXOBEHCTBO IIpaBa, CUJILHYIO
BAJIIOTY, KPeJUTHEBIN PEeUTUHT AAA U PasBUTYI0O QUHAHCOBYIO
sKocucreMy. K KOHIy 2025 rofa 0656M aKTUBOB I10[], YIIpaBJIeHuEeM
IOCTHT 6,7 TPJIH CUHTAIIYPCKUX OJJIAPOB, 76 % U3 HUX ITOCTYIIUIU
M3-3a npezenoB CHHramnypa, a HaJIorTOBBIMHU JIbIOTaMHU
I10JIb30BaJIUCh GoJIee 2000 CeMENHBIX 0QUCOB OJTHOU CEMBH (single
family offices). COCTOsITe/IbHbIE HHOCTPAHIIBI I10JIyYaloT [IPaBo
IIPO’KUBaHUSL B OCHOBHOM Uepe3 paspelleHUs: Ha paboTy, Overseas
Networks & Expertise Pass H Global Investor Programme, HTHBECTUIITMOHHbIE
IIOPOT'M KOTOPOM Pe3K0 BEIPOCIH B MapTe 2023 roga. ['ocygapcTBo
3allUIaeT PHIHOK JKUJIbSI [JOIIOJIHUTEJIBHBIM I'epO0BBEIM CO0POM 1151
IIOKyIIaTeJiel, KOTOPBIN 27 ampess 2023 rojia JOCTUT 60 % LI
MHOCTPaHHBIX IIOKyIIaTeJIel, a TaKKe OTPAHUUYEHUSIMU Ha IIOKYIIKY
TOCYLapCTBEHHBIX KBAPTUP U JOMOB C 3eMeJIbHBIM y4acTKOM. JleJio
06 OTMBIBaHUH JIeHeT B aBI'yCTe 2023 rofja, 10 KOTOPOMY OBUIH
HU3BATHl aKTUBBI HA CYMMY 60J1ee 3 MJIPZ, CHHTallyPCKUX 0JJIapOB,
II0Ka3aJI0, YTO C IPUTOKOM MOTYT IIPUXOSUTHh HE3aKOHHEBIE
CPefCTBa, ¥ IIPUBEJIO K IIIUPOKOMY Y)KeCTOUEHUIO pesKuMa JJIst
«IIPUBPATHHUKOB> (gatekeepers).

ITpuMmeuyaHHus

1. Ressos, Geneve, place financiere internationale, 4aCTh C, IJ1aBa I, « Les vagues
du Refuge et la Fabrique genevoise », 0 6€3KeHIIaX, KOTOPbIe IIPUHECIIN
“leurs capitaux, leurs compétences et leurs réseaux” U IPeOOPA3UIU
9KOHOMHUKY ropoza. <
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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