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OnuyM Kak oropa rocygapCTBeHHbIX GUHaHCOB

KopoHHas KOJI0HUSA YHaclegoBasa GUCKaIbHYIO MOJENb
cBO60OHOrO opTa. OHa He B3UMaJla TAMOKeHHBIX IIOIIJIUH C
0OBIYHOU TOPTrOBIU U UHAHCHUPOBAJIACh B OCHOBHOM 3a CUET
aKI[U3HBIX [JOXOMI0B, IIPeXK/e BCero oT onuyMa. B XIX Beke Ha OITUYM
IIPUXOUIIOCH 60JIee IT0JIOBUHEL J0X00B CTpeiTc-CeTIMeHTC. [lake
B HayaJie 1920-X ro0B I'OCYyJapCTBEHHAs IIpoJayka OIIMyMa BCE eIl
JlaBaJjia OKOJIO TPEX YyeTBepTEeN aKIIU3HBIX IIOCTYIIJIEHUH U 55 % BCEX
I0XO/0B.!

B HauaJsie XX BeKa cucTeMa U3MeHu1a ¢opMmy. ITociie TOro Kaxk
Komuccus o onuymy Crpeitc-CeTIMEHTC B 1907-1908 rogax
H3y4yusa n1po6jaeMy HapKOTHUYeCKOM 3aBUCHMOCTH, IIPaBUTEIBECTBO
B 1909 TOAY YIIPas3gHUIIO OIIMYMHBIM OTKYII U B351JI0 TOPTOBIIIO B
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IIPAMYIO0 MOHOIIOJIHUIO C TOCYAapCTBEHHBIMU PO3HUYHBIMU
JlaBKaMM.? ITa liepeMeHa yCTpaHWIa OTKYIIIUKOB, YbH CUH/JUKATEI
OIIMCaHBI B UaCTH A, HO CZeJiajia IIPogaBlioM HapKOTUKA CaMO
IIPaBUTEJILCTBO. B 1925 roiy KOJIOHUAJIBHBIN KadHauel ApTyp MUk
[TayHTHH pa3paboTail PesepBHBIN QOHJ, 3aMelleHUsI OITUNYMHBIX
J0XO0I0B (Opium Revenue Reserve Replacement Fund). @OHI HAUUHAJI C 30
MJIH J10JUIaPOB U JOJKeH 6bUI IOCTEIIEHHO 3aMEeHUTh OITMYMHEIE
JOXOZBI 3a CYET CJIIOKHOTO POCTAa CBOUX MHBECTUIUM.? ITO PAHHUH
IIPUMeEP TOT'0, KaK KOJIOHHAJIBHOE ITPaBUTEJILCTBO CO3/1aBaJIO0
WHBECTUIIMOHHBIN pe3epB, YTOObI 3aMEHUTh HEHAJEKHBIN
HCTOYHHUK 0X00B. Ta ke upest B ropaszo 60J1bleM MaciiTabe
BHOBB IIOSIBUTCS B pe3epBax 0[] yIipaBjaeHueM GIC U Temasek, O
KOTOPBIX IIOUJET peyub B 4acTH D.

Jlo/Iroe COMPOTHBIIEHHE MMOT0X0THOMY HaJIOTy

Kyriiel CHHTanmypa pentuTeIbHO 3aluiaId GUCKaJIbHYI0 MOJIENTh
CcBOGOHOTO OPTa. B 1860 rofy MpaBUTENbCTBO B KaIbKyTTE
OTO3BaJIO IPEJIJIOKEHHE MECTHOTO r'ybepHaTOpa BBECTH
MTO/TOXO/THBIN HAJIOT, TIOCJIE TOTO KaK KYIIIIBI YCIIENTHO
BOCIIPOTHBUJIUCH NTONIBITKE B3UMAaTh IIOPTOBLIE C60PEL. BTOopoe
IpeiJIoKeHHeE, 1910 TO/1a, TaK U He IIPOIBUHYJIOCH JTajIbIlle CTaIuH
3aKOHOITPOEKTa M3-3a SIPOCTHOT'O CONIPOTUBJIEHUS €BPOIIeMCKUX U
TOPTOBBIX KPYTOB.*

CJIOMUTB 3TO COIIPOTUBIEHUE CMOTJIA TOJIBKO BOKMHA. B 1917 rozy OBLT
MPUHAT OpJgoHaHC 0 BOEHHOM Hajiore (War Tax Ordinance) 1
$GUHAHCHUPOBAHHUS B3HOCOB Ha BOEHHBIE PacXoAbl UMIepHUu. Ero
HECKOJIBKO JIeT IOAPSAL IPUHUMAaIU 3aHOBO, a B 1922 oAy OTMEHUJIH.
ITocTossHHBIM OPZIOHAHC O II0[JO0X0JHOM Hajiore BCTYIIUJI B CUIIY B
1947 ropy. OH GBI IIOCTPOEH 110 06pa3Ly TUIIOBOTO OPJOHAHCA O
II0JI0OXO{HOM HaJiore Ajisi KOJIOHUAJILHBIX TEPPHUTOPHUH 1922 TOfa C
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TT0JIOKEHHUSIMH, 3aUMCTBOBAaHHBIMH M3 GPUTAHCKOTr0 3aKOHA O
MIO/I0XO0/THOM HaJIoTe 1945 rofia.’ HeIHeITHUH CHHTaITypCKUH 3aKOH O
IIOZJOXOTHOM HaJIoTe IIPOUCXOUT OT 3TOTO OpJ/IOHAHCA.

ducKajbHaA MOJIUTHKA KaK paKTop
KOHKYPEHIIMH

ducKaJbHasE UCTOPHUS KOPOHHOM KOJIOHUHU II0Ka3bIBaeT, HACKOJIBKO
IJ1y00KO YKOPEHUJICS HU3KOHAJIOTOBBIM XapakTep CHHraIypa.
[To4yTH IONITOPA CTOJIETHUSA II0CIIE OCHOBaHUSA IIOPT 06X0auiIcs 6e3
TaMO>KEHHBIX IIOLIJIMH Ha OOBIYHYIO TOPTOBIIIO U — 3a
HCKII0UeHHeM [IepBoii MUPOBOI BOMHBI — 6€3 II0I0X0HOTO0
HaJsiora. Kymnisl BUiejId B TOM U JPYTOM yIrpo3y
KOHKYPEHTOCIIOCOOHOCTH IIOPTa U UCII0JIb30BaIU CBOE BIIUSTHUE B
3aKOHO[aTeJIbHOM COBeTe U B JIOHZIOHE, YTOOBI UM IIPOTUBOCTOSTh.
Korza mocie Bropoit MUPOBO¥M BOMHEI IIOLOXOSHBIM HAJIOT BCE Ke
IIOSIBUJICSL, €r0 BBEJIU 10 YMEpPEeHHEIM CTaBKaM.

CoBpeMeHHas Hajlorosas nojaUTHKa CHHramnypa c eé HUSKUMU
CTaBKaMH HajIora Ha IPUOBUIb KOMIIAaHUH U IIOJJOXOTHOTO HAJIOra,
HaJIOTOBBIMHU JILI'OTAMH [j11 QUHAHCOBOU ¥ TOPTOBOM eSITEILHOCTHU
Y OIIOPOY Ha HAJIOTH Ha OTpPebIeHHe U JOXOAbI OT
TOCYapCTBEHHBIX MHBECTUIIUH IIPOAOJIKAET 9Ty TPaLULUIo. B
yacTax E U G pacCMaTpPUBAIOTCA JIBTOTHBIE PEKUMBIL [JIS1 CEMENHBIX
0QHUCOB, yIIPABIAIIINUX GOHAAMU U TOPTOBBIX JOMOB. VX JIOTMKa
ObLIa BUJHA y)Ke B QUCKAJIbHOM YCTPOUCTBE KOPOHHOM KOJIOHUH:
TOPTOBJIA JOJKHA HECTU KaK MOKHO MEHBIIYIO HaJIOTOBYIO
HarpysKy, a roCyfapcTBO — QUHAHCUPOBATHCA U3 SPYTUX
HCTOYHHKOB.
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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