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JIJ1 IPaKTUKOB IOCYLapCTBEHHBIN KanuTasl CHUHTraIypa — 3T0
IIPesK/e BCero KPyr KOHTPareHTOB. YIIPaBiIsgoliie aKTHBAMHU
IoOUBalOTCI MaHAATOB OT GIC U TeMmaceka. BaHKY KpeUTYIOT
noprdenbHbIle KOMIIAHUHM TeMaceKa U OPraHU3yIOT IJIs1 HUX CHEJIKH.
FOpUCTEHI U KOHCYJIBTaHTHI COIIPOBOKAAIOT 3apyOeKHEIe
MHBeCTULIMH GIC U TeMaceka, rie 3TH UHBECTOPHI BCE yalle
CTAJIKUBAIOTCS C IIPOBEPKOY MHOCTPAHHBIX UHBECTUIIUH,
CaHKIJMOHHBIMH IIpaBUJIaMU U IIPUCTaJIbHBIM BHUMaHHEM
peryisiTopoB. [eonoIUTHYECKOe U3MepPeHHe TAKOTO KOHTPOJIA
paccMaTpuBaeTcs B Iy1aBe K.V.
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BHUMaHUA 3aC/Ty>KUBAIOT TP MOMeHTa. GIC u TeMacek —
CaMOCTOSITe/IbHBIE I0pUAUYECKHe JINIA C pasfielbHbIM
yIIpaBjeHUueM, pa3feIbHBIMU UHBECTUIIMOHHBIMU KOMaHJaMU U
Pa3sHBIM OTHOLIIEHHEM K PacKpbITHIO UHQoOpMaLuu. KoHTpareHTy
He cJleflyeT UCXOLUTh U3 TOTO, YTO pellleHHe OJHOI0 U3 HUX
006s13bIBa€eT APYIrOro WU YTO KTO-JIMO0 U3 HUX JIEHNCTBYET I10
YKa3aHUSM IIPaBUTeILCTBA. [I[paBUTEIBCTBO B CBOMX 3asIBIIEHUSIX
IIOJUEPKUBAET, YTO HU MUHUCTEPCTBO PUHAHCOB, HU KaOUHET
MHUHUCTPOB He OIIpeessioT OTJe/IbHble HHBECTUI[HOHHEIE
peureHus. PaBHBIM 06pa3oM He CJIe[lyeT CUUTATh, YTO
rOCyJapCTBeHHAas COOCTBEHHOCTh O3HAaYaeT rOCyLapCTBEHHYIO
rapaHTuio. JJoiaru Temaceka — ero coo6cTBeHHbIe. OGIUTaluU ero
NOPTEeNbHBIX KOMIIAHUW TaKKe He UMeIOT rapaHTUU
IIPaBUTEJILCTBA.

KoHCy/IbTaHTaM YaCTHBIX KJIMEHTOB Ba)KHO ITIOHUMATh, KaK
[leHTpanbHBIN pe3epBHBIN GoH/, (CPF) 3aTparuBaeT UX KIIMEHTOB.
I'pa’kaHe U IIOCTOSTHHBIE pe3suieHThl CUHTanypa gepskar
3HAYUTEJIbHYIO 4acThb cOepeskeHu B CPF, Ha KOTOPBIX
PacIpoCTPaHsAI0TC COOCTBEHHBIE IIpaBUila O CHATHUH CPEJICTB,
Ha3HauYeHUH I1ojIydyaTesieil ¥ UCII0JIb30BaHUU Ha XXUIbE. [{J1d1
SMUTPUPYIOIIUX KIIMEHTOB IIPAKTUUYECKUH BOIIPOC — CyAbOa
0CTaTKOB CPF IIpYU OTKa3e OT I'Pa’kAaHCTBa UJIH IIOCTOSTHHOI'O
pesuzeHTCcTBa. IIpH IIIaHUPOBaHUHU 6J1ar0COCTOSIHUS B CHHTAIIype,
KOTOpoOe ob6cykaeTcs B Iy1aBax E.Ill ¥ E.IV, Ha3HaUeHUs
roayyaresiei 1o CPF IefCTBYIOT BHe 3aBelllaHUM U TPacTOB U
IOJDKHBI OBITH C HUMU COTIJIaCOBaHBL.

- OnpenenuTe, Kakast TOCyLapCTBeHHAs CTPYKTYpa BRICTYIIaeT
KOHTPAareHTOM: MUHUCTP QUHAHCOB, GIC, Temacek,
nopTdenbHasg KoMnaHusg TeMaceKka Ui [leHesKHO-KpeJUTHOe
yrpasieHre CHHramnypa (MAS).
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- I[IpoBeprTe, IEUCTBYET JIU CTPYKTYpPA 38 COOCTBEHHBIN CUET
(Temacek) MJIHU KaK YIPaBIIAIOIIUNA IOCY4apCTBEHHBIMU
aKTHUBaMH (GIC).

JI711 MaHaTOB U3yYUTE KPUTEPUH Ilepeilaul CPeJICTB
BHEIITHUM YIIPaBJISIONIUM, BK/II0UYasi TpeGoBaHUE O
MPUCYTCTBUU B CHHTAIlype U MECTHOM UHBECTUIIMOHHOM
IlepcoHaIe.

J17151 3apyOe’KHBIX CIeJIOK OLleHUTeE, IPUMEHSIIOTCS JIU IIpaBUIa
IIPUHUMAIOIIEH CTPaHbl 00 MHOCTPAaHHBIX UHBECTULIUSX
rOCYLapCTBEHHBIX CTPYKTYP U UMeeT JIU 3HayeHHe
caMOOIleHKa uHBecTopa 110 IIpuHIunam CaHThATO.

He paccmaTpuBaiiTe ydyacTHe roCyLapCcTBa B KalluTajle Kak
TOCYLapCTBEHHYIO TapaHTHIO 06513aTe/IbCTB NIOPTHETLHON
KOMITaHUH.

JJIs1 9aCTHBIX KJIMEHTOB COIIOCTaBbTe OCTATKU CPF, Ha3HaYeHUS
IoyrydaTesei U UCII0JIb30BaHHE CPEJICTB Ha JKUJIBE C
3aBelllaHUSIMH, TPaCTaMH U XOJIAUHTOBBIMH CTPYKTYPaMHU.

« [I71s1 KJIIMEHTOB, TOKUAAIIUX CUHranyp, IpoBephTe IpaBUiia
CHSITUSI OCTaTKOB CPF IIPU OTKa3e OT rPakIaHCTBa WU
IIOCTOSTHHOTO Pe3U/IeHTCTBaA.

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
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extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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