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ITa;TbMOBO€E MACJIO H CHHTaTyPCKHE JTHAEPBI
OTpaciu

CuHramyp Io4YTH He IIPOU3BOSUT IIPOSOBOJILCTBHSA, HO B HEM
HaXO[ATCS IITab-KBaPTUPHI OSHUX U3 KPYITHEHUIIIUX B MUpe
arpoTPeMUHIOBLIX I'PYIIIL. JTA CBA3b HAUaJach C I1aJIbMOBOTO
Macia. UTHaoHe3uss 1 Majtai3us NpOU3BOAT OOJIBIIYIO YaCTh
MHPOBOTO MaJIbMOBOI'0 MacJja, IpUu4YéeéM Ha ogHy UHJ0HEe3UI0
IIPUXOSUTCS OKOJIO IIOJIOBUHBI MUPOBOTO IIPeJIOKeHH.! ['pyIIIIEI,
KOTOpPHIE BBIPAIIMBAIOT, [lepepabaThBalOT U IIPOJAI0T 3TO MAcCIIo,
Haluty B CUHTanype HeUTpaabHYIO 6a3y MeXy IBYMs CTpaHaMHU-
IIPOU3BOSUTEIISIMH, C JOCTYIIOM K PHIHKaM KalluTaia ¥ [IPaBOBOM
CHUCTEeMOM, KOTOPOH TOBEPSIIU UX OAHKUPHL.

KpynHeiias U3 HUX — Wilmar International. E€ 0CHOBaJIH Kuok Khoon
Hong 1 MapTya CHUTOpPYC 1 ampeJis 1991 Tofa KaK KOMIIaHUIO 110
TOPTOBJIE ITaJIbMOBBIM MaCJIOM. OHna BBIPOCJIa B I'PVIIITY, KOTOpasd
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BBRIpAlllMBaeT, paQUuHUPYeT, lepepabaThiBaeT U IPOSAET I1aJIbMOBOE
MacjI0, MaCJIMYHbBIe KYJIBTYPHI, CaXap, PUC U MYKY I10 BCe ASHUU U
Adpuxke. AKIITUY KOMIIaHUU o6paanTca Ha CHHrallypcKou OUpsKe
(SGX) ¥ BXOIAT B MH/EKC Straits Times Index, a8 €€ BEIpy4YKa 3a 2022 rof,
cocTaBUIIa 73,4 MIIpZ fojutapoB CIIIA.2 B Xoe peCTpyKTypHU3auu
2007 rofia B IPYIITY BOLIJITM aKTHUBBHI Archer Daniels Midland, M 3Ta CBSI3b
coefuHAET Wilmar C OJHHUM U3 UETBIPEX KPYIHEHIIIUX 3ePHOBBIX
TPEeUZepoB.

Golden Agri-Resources, KOTOPYI0 KOHTPOJIUPYET CeMbs BUpKaiig us
WH/JOHEe3UNCKOM IPYIIEI Sinar Mas, — BTOPOH JIUZIeP OTPaciu
I1aJIbMOBOTO Macjia C IUCTHHIOM B CuHramype. E€ akIuu
ob6paranTca B CHHramype € 1999 rofa, a caMa KOMIIaHUS YIIpaBiseT
IUTaHTalUAMU B MTH0He3suu.? CHHrallypCKUM JIMCTUHT OTKPBIBAET
WHJIOHE3UNCKOMY CeMeNHOMY OHM3HeCY JOCTYII K MeKAYHaPOSHBIM
MHBECTOpaM B aKI[HH U LOJITOBbIE HHCTPYMEHTEHI, TOIa KaK
oIepaluu octalnTcsa B MHIOHEe3HHU. ITa MOJEeJIb IIOBTOPSETCS BO
BCEM CeKTOpe: IIPOU3BO/ICTBO — B COCEJHUX CTpPaHax, IITab-
KBapTHUpa, pUHAHCUPOBaHHUe U TOProBiIsi — B CUHramype.

Olam H TOProBJIsI MATKHMH TOBapaMH

Olam IpejficTaBiIgeT APYro nyTh. EE uCTOPHUS Havyaach B 1989 roay,
Korpa Kewalram Chanrai Group co3ztajia B HUrepuu aKCIIOPTHBIN
OH3HEeC, He CBA3aHHBIN C HEPTHIO. Olam International Limited 6bL1a
3aperucTpupoBaHa B CHUHramype 4 HI0JIsd 1995 roga u 11 peBpars 2005
rojia MpolIa JIUCTUHT Ha OCHOBHOM IUToafKe CHHranypcKou
oupykU. I'pyIna crasza BeSyIUM II0CTaBIIUKOM KaKao, Kope, OpexoB
KeIllblo, XJIONKA, pHUCa U APYTrOM CeJIbCKOX03AMCTBEHHON MPOAYKIIUY,
3aKylaeMoi B OCHOBHOM B AQpuKe, A3UU U JIaTHHCKON AMEpPUKe.
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Temacek crajn AKIIMOHEPOM B 2003 TOAY H I10CJIE ILO6pOBOJIbHOI'O
OGIIero MpeyIoKeHus B 2014 TOJTy BJIa/ielT ITOUTH 80 % aKITHH, a
Mitsubishi Corporation B 2015 roy IIpruo6pesa 0110 B 20 %.*

B ucTopyuu Olam 6BUIO ¥ UCIBITAHHE YCTOMUYUBOCTH CHHTAIIYPCKOTO
pBIHKA. B HOAOPe 2012 TOofia UTPOK Ha IIOHMKeHHe Muddy Waters
Research 0GBUHWJI TPYIIILY B Ype3MEPHOU JOJITOBOM HArpysKe U
HEeJIUKBUJHBIX UHBECTUI[UAX. Olam Ha3Bajla 0OOBUHEHUS
6e30CHOBATEILHEIMU U I10/1aJ1a UCK O KJIeBeTe, XOTS e€ aKI[UU Pe3Ko
ynanu.” Ilogaepskka TeMaceKa IIOMOIJIa KOMIIAHUH II€PEXUTH 3TOT
3IIM30/, KOTOPBIM HIUIIOCTPHUPYET POJIb FOCYAapPCTBEHHOIO
KamuTajla, OIMCaHHYIO B IJ1aBe D.I.

B sHBape 2020 roza Olam 00'bIBUJIA O pasfejieHUY Ha OU3HeC
MIUIEBBIX UHIPEJUEHTOB ofi U IJI00AJIbHBIN arpobusHec Olam Global
Agri, TOPTYIOIIIUH 3€epHOM, MaCJIMUYHBIMU KYJIBTYpPaMHU, TUIEBEIMUA
MacjaMH, PUCOM U XJIOIIKOM.® ATPOOU3HEC, HbIHEe Ha3bIBaeMBbIU Olam
Agri, IPUBJIEK B KayeCTBe UHBeCTOPA Saudi Agricultural and Livestock
Investment Company (SALIC) — nmofpaszeneHue CyBepeHHOro ¢poHa
CaymoBckoi ApaBuH (Public Investment Fund), ”THBECTHUPYIOIIee B
IIPOZIOBOJILCTBEHHEIN CEKTOP. 27 alipesisa 2026 rofa Olam Group
3aBepInuiia nposaxy SALIC elé 44,58 % Olam Agri IPUMEPHO 3a 1,88
MIIpL gojutapos CIHIA, rmociie yero moyst SALIC JoctUria 80,01 %.
OcraBiruecs 19,99 % LOJDKHEI IIeperTH K SALIC B TeUeHHe TPEX JIeT I10
OIII{MOHAM IIYT U KOJUI.” CliejIKa HIUIIOCTPUPYET OAHY U3 TeM YacTH [:
KaItuTas U3 cTpaH IlepcuacKoro 3ajguBa U A3UH BCE yallje BiIajieeT
TPEeUAUHTOBBIMHU [JOMaMH, KOTOpPhIe 6a3upyloTcsa B CHHTaIype,
IIOCKOJIBKY IIPOJOBOJILCTBEHHAS 6€3011aCHOCTD CTala
CTpaTeruyecKou Ie/Ibl0 TOCYAapCTB-UMIIOPTEPOB.
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Kay4yK u 6GHp>Ka

KayuyK CBA3bIBa€T COBPEMEHHYIO TOPTOBIIIO
CeJIbCKOXO03MCTBEHHBIMHU TOBapPaMH C KOJIOHHUAJIBHON 3KOHOMUKOH,
OIIMCaHHOM B IJIaBe B.IV. Ha IpoTsbKeHUHU OOJIbIIEN 4acTH XX BeKa
CuHramnyp 6511 IJIaBHBIM PHIHKOM MaJIaliCKOTO ¥ UHJOHEe3UHCKOTo
Kayuyka. CHHTranypcKas ToBapHasi 6UpyKa, U3BeCTHas Kak SICOM,
pasBuBaja ¢pr0YepCchl Ha Kay4yyK U 6bl1a IpruobpeTeHa
CHHranypcKoi 6UpyKei, KOTopas 3aBepliInia CAeJIKy 30 HI0HS 2008
roja U caeinasna SICOM CBOeH CTOIIPOLIEHTHOU JOUepHel
KoMniaHUuen.! KOHTpaKThl SGX Ha KayuyyK, OCHOBaHHbIE Ha
TeXHUYEeCKH CIIelUPUIIMPOBAHHEIX COPTAX KayuyyKa, UCIIOIL3YIOT
IS Xe[PKUPOBaHUS PUCKOB IIPOM3BOAUTENU B Tauiaue,
NupoHesuu ¥ Manais3uy, a TakKe IPOU3BOAUTENIN IUH. OHHU
KOHKYPHUPYIOT C KOHTPaKTaMH Ha Kayuyk B [[TaHxae u Ocake,
KOTOpPBIE OTPA’KAIOT CIIPOC KUTANCKUX U AIIOHCKUX IIOKyIIaTelen.

3epHO U MPOOBOJILCTBEHHAsI 6€30IIaCHOCTh

Bce yeThIpe KPYIIHEHIIIHX 3ePHOBHIX Tpenaepa — Archer Daniels
Midland, Bunge, Cargill B Louis Dreyfus — BeyT a3HaTCKHe OIlepalluu U3
Cunranypa. X oCHOBHBIE€ PEIHKH HaxonsaTcsa B Kurae, I0ro-
BocTouHo# A3uu U Ha biaukHeM BOCTOKe, KOTOpPEIE UMIIOPTUPYIOT
coeBble 600HI, IIIIIEHUIY U KYKypy3y U3 CeBepHOH U IOKHOU
AMepuKH, ABCTpaJIMu U HepHOMOPCKOI'0 peruoHa. Toprosas pojb
CuHramnypa B 3epHe MeHee 3aMeTHa, 4YeM B ITaJIbMOBOM Maciie,
IIOCKOJIBKY KPYITHBIMHU IIOTOKAMU YIIPaBIISAIOT OTYACTH U3 IITa6-
KBapTUp IPYII, OTYaCTU U3 0pucoB B Kurae.

ITpog0BONIBCTBEHHAS 6€30I1aCHOCTD CO34aéT y CUHTranypa nIpsMou
MHTepecC K 3TOH Toprosiie. Fopos UMIIOpTUPYeET 6oiiee 90 %
IIPOJOBOJILCTBUSA, U IIPABUTEJILCTBO CYUTACT HAZIEXKHOCTD L[eII0UeK
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IIOCTaBOK CTpaTernyecKuM Borpocom.’ [loueMy 3TO Tax,
II0Ka3bIBaIOT 3KCIIOPTHBIE OTPAaHUYEHHUS, KOTOPbIE TOCY1apCTBa-
IIPOU3BOLUTEIIHN BBOLAT BO BpeMs KPU3HCOB. 28 alipeisd 2022 rofga
HMHoHes3us 3alpeTHia 3KCIOPT I1aJIbMOBOI'0O Macjaa U OTMEHUIIA 3Ty
Mepy B ciienyoleM Mmecsie.’ B ToT ke nepuop UHAUA U fpyrue
rOCyJiapCTBa OTPAHUYMIIN IKCIIOPT PUCA U MIIEeHUIBL. []1g
Tpenepos, 6asupyloluxcsa B CHHranype, Takue Mepbl —
OZJHOBPEMEHHO [IeJI0BOI PUCK U BO3MOKHOCTB, IIOCKOJIBKY Tpeuep
C JUBepCUGUIITUPOBAaHHBIMU UCTOYHUKAMU MOKET CHa6XaTh
IIOKyIIaTeslel, 4eil OOBIYHBIN UCTOYHUK 3aKPBUICH.

ITppMeyaHHua

1. Wikipedia, “Palm oil production in Indonesia” (laTa 06palleHUs:
HOSIOPB 2026 T.): UHIOHEe3Us IIPOU3BOLUT “about half of the world’s
supply”’; IPOHU3BO/ICTBO 41,5 MJIH TOHH B 2018 TOY. <

2. Wikipedia, “Wilmar International” (laTa o6paleHus: HoI6pb 2026 T.):
“Wilmar was founded by Kuok Khoon Hong and Martua Sitorus on 1 April,
1991” KaK KOMIIaHHS II0 TOPrOBJIE ITaJIbMOBBIM MacjIOM;
BBIpYYKa “US$73.40 billion (2022)”; TUCTUHT “SGX: F34”, KOMIIOHEHT
STI; peCTPYKTypHU3alus 2007 rofia C BKIIIOUeHUEeM aKTUBOB
Archer Daniels Midland. <

3. Wikipedia, “Golden Agri-Resources” (faTa o6palieHus: HOsIOpb 2026
I.): “listed on the Singapore Stock Exchange since 1999”; Franky Widjaja “of
the Sinar Mas family” — IJIaBHBIM HUCIIOJITHUTEJIbHBIN TUPEKTOP. <

4. Wikipedia, “Olam International” (faTa 0GpalleHus: HOSIO6Pb 2026 T.):
Kewalram Chanrai Group co3fajia Olam Nigeria Plc B 1989 rogy; Olam
International Limited “incorporated in Singapore on 4 July 1995”; “On 11
February 2005, Olam International Limited was listed on the main board of
the Singapore Exchange.”. Wikipedia, “Olam International” (CM. BBIIIIe):
TeMacek ITPHOGPEIT OJII0 B 2003 TOAIY U K eKa6pio 2014 rofia
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IocJie 06POBOJIBHOTO OOIIEero NPeJIOKeHUs BiIajiesl II0UTH 80
%, K 2020 TOY JOJISI CHU3UIIACh [10 53,4 %; “In 2015 Mitsubishi

Corporation acquired a shareholding of 20%”. <

5. Wikipedia, “Olam International” (CM. BBILLIE): B HOSIOpe 2012 rojia
Carson Block 13 Muddy Waters 0OOBUHHJI Olam B “deciding to take huge
leverage and invest in illiquid positions”; Olam Ha3Bajla OGBUHEHUS
“baseless rumour-mongering” ¥ I10jajIa UCK O KJIeBeTe, a eé aKI[uu
yIIaad Ha 21 %. <

6. Wikipedia, “Olam International” (CM. BBIIII€): B THBAape 2020 roza Olam
00BABUIIA O “division of its portfolio of diverse products into two new

operating businesses”, “Olam Food Ingredients (OFI)” X “Olam Global Agri
(OGA)”. <

7. Olam Group, ITpecc-pesru3 “Olam Group announces completion of 44.58%
stake sale in Olam Agri to SALIC”, CHHTAIIyD, 27 alipesisd 2026 roJa
(olamgroup.com, PDF, laTa o6palieHus: HosI6pb 2026 T.): IPoJaka
IIePBOTO TPAHIIA B 44,58 % “for US$1.88 billion”; “Olam Agri becomes
majority 80.01% owned by SALIC and a 19.99% owned associated company of
Olam Group”; OIIITHOHBI ITYT H KOJIJI HAa OCTaBIIHeECH 19,99 % MOTYT
OBITh UCIIOJIHEHBI HE IIo3gHee TpeTbefI IroOaOBIIHHBI
3aBeplIeHus caeIKu. Wikipedia, “Olam International” (aTa
o6GpailieHus: HosI6Pb 2026 T.), YKa3bIBaeT AAaTON aBIYCT 2026 TOAA,
4UTO He IIOATBEPIKOAaEeTCA ITpeCC-peIn30M KOMIIaHHUH. <

8. Wikipedia, “Singapore Exchange” (laTa 06pallieHUs: HoI0pb 2026 T.):
SGX “completed the acquisition of Singapore Commodity Exchange Ltd
(SICOM)” 30 UI0HA 2008 TO[a, U Ta “now is a 100% subsidiary”. <

9. Singapore Food Agency, 3asIBJIeHUS O TOM, YTO CHHTanyp
UMIIOPTUPYET 60J1ee 90 % IPOSOBOJILCTBHUA (sfa.gov.sg). <

10. Wikipedia, “Palm oil production in Indonesia” (faTa 0OpallleHUs:
HOS6PB 2026 I.): UHI0He3Us1 HaMepeBasiach “effectively ban palm oil
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exports starting 28 April, until further notice”. UHTOHE3UNCKUH 3alIpeT
9KCIIOPTa GBI OTMEHEH 23 Mas 2022 rofia. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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