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ITpHUTOK KanmuTaja i UKCHPOBaHHbIE BAIIOTHHIE
KYPCBI

9KOHOMHUKH IOro-BoCcTOUHOM A3UH B TeUEHHE NeCSITHIETHUS [0 1997
rozia 6uICTPO pociy. MHOCTpaHHBIN KallUTal IIPUTEKaI CI0/1a,
IIPUBJIEYEHHBIN BLICOKUM POCTOM, BBICOKUMH IIPOLI€HTHHIMU
CTaBKaMH U BaJIIOTHBIMHU KypCcaMH, KOTOpPbIe 6bUIH GUKCHUPOBAHEI K
nosutapy CIHIA MIH KECTKO YIIPaBI/IS/IUCH II0 OTHOIIEHHIO K HEMY.
3HayuTeIbHas ero 4acThb IIpUHUMaa popMy KPaTKOCPOUHBIX
3aMMCTBOBaHUM 0AHKOB U KOMIIAHUW B MHOCTPAHHOM BaJIIOTeE.
[ToslydeHHBIE CpeICTBA OHU BbIZJaBaIu Ha 60Jjiee JIUTeJIbHbIE CPOKY,
HepeaKo feBesionepaM. CxeMa paboTasia, I0Ka UHBECTOPBI BEPUIIH,
YTO KyPCHI ycTOAT. Kak TOJIBKO 3Ta Bepa ociabiia, 3aéMILUKaM C
JOJITaMU B JloJIIapax H JO0XOJ4aMU B MECTHOH BaJIIoTe I'PO3UJIO0
pa3opeHHe, a UHOCTPaHHbIe KPeUTOPEL OPOCUIINCH BEIBOJUTD
CpefcTBa.
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TpeBoKHBIE IPU3HAKU ITOSBUJIUCH 3a/10JITO 10 Hayasia Kpusuca. B
0630pe ropa [leHe>KHO-KpeqUTHOe yiipaBiaeHue CUHramypa (MAS)
OTMEYasIo, YTO ONITUMHUCTUYHBIN IIPOrHO3 Havasia 1997 roga CKphIBal
HaIBUTAIOLIIUICSI KPU3UC, IPU3HAKU KOTOPOT'O IIPOSIBUJIUCH €I1]€ BO
BTOPOM IIOJIOBUHE 1996 rofia. CIIEKYJIITUBHBIE aTaKU Ha 6aT GbLIIU
BBISBaHBI OITACEHUSMM I10 IIOBOAY PACTYILEro AepUIluTa TEKYIIEero
cuérta TamyaHa, yBeJIMUeHUs BHEIIHero [[0JIra U Ype3sMepHOH
3aBHCHUMOCTH ero pUHAaHCOBOI'0O CEKTOpPA OT CIabelero pelHKa
HEeJIBIKUMOCTH. B IIepBOH IOJIOBUHE 1997 TO/ia 110 CBOUM [0JIraM
IOIYCTUIIN AeOJIT HECKOJIbKO KOPEeMCKUX KOHTIJIoMepaToB. Ilo3Hee
QHAJIUTHUKU OIIUCAJIU 3TOT IIMIU30/, KaK KPU3UC CUETA Ollepalui C
KalluTaJIOM: ero JBHUIa/Ik IIaHHUKA HHBECTOPOB U BHe3aIHbIe CABUTH
PBIHOYHBIX OKUaHUM, a yCYyTr'yOJIsiyiv ci1abble yHJaMeHTaIbHEIe
II0Ka3aTe/IH IIOCTPaJaBIIUX CTPaH.!

IlageHHe O6aTa

bauk TanaaHga 3aiguinai 6at 6osblile roga. ITociae Toro Kak
OTpaHUYEHUS Ha [IBIDKEHHMe KalluTaJjla, BBeJIEHHbIEe B Mae 1997 rojia,
He IIOMOIJIY, OH 2 HI0JIS 1997 rofia OTIIYCTHJI BaJIIOTy B CBOOOIHOE
IUIaBaHUe, U 6aT cpasy ynas Ha 15 %. Hagas 1997 rof ¢ Kypca 25,6 3a
nosutap CIIA, K KoHIy rofa 6aT Jo11én 1o 47,2.2 CBo6ogHOe
IJIaBaHUe II0JIOKUIO KOHeL WITI03UU GUKCUPOBAHHBIX KYPCOB BO
BCEM pervoHe. HBeCTOPHI, KpeAUTOBABIIIHE TaliCKUe QUHAHCOBBIE
KOMIIaHUH B pacuéTe Ha HaJIEKHOCTh IIPUBSI3KH, TeIePb 3a/1aBaIUCh
BOIIPOCOM, KaKHe coceny TaumaHza pas3fesisiioT ero cJ1aboCTH.

OTBeT NPHUIIEN OBICTPO. 11 HI0JIA, II0C/Ie PaclIupeHus Kopuaopa
Kosie6aHUM, QUIIMIIIIKHCKOE I1eCOo yIIaao Ha 12 %. 14 aBrycra baHk
WMHI0He3UH OTIIYCTHII PYIIUIO B CBOOOAHOE IUIaBaHUe, @ PUHITUT U
CUHTAIlypPCKUH oJUIap TOXKe oc1abiu K gostapy CIIAS
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]_[eHTpaJ'IbeIe OaHKH MOBHIIIATIHA IMPOEeHTHBI€ CTaBKH U BBOAHIIA
OTPaHHUYEHHA Ha IBH)XKE€HHE KallhuTaJlda, HO BOCCTaHOBHTBb JOBEpPHE
HM HE yOaJIoCh.

3apakenue: HHnoHesus:, Kopess u Manansus

B okTs6pe 1997 rojia BoJiHa 3apakeHus Aocturiaa CeBepo-BocTouHOM
Asun. [OHKOHT 3allfHINaI IPHUBA3KY K fojutapy CIIA, fomycTuB
PEe3KUI POCT IPOIEHTHLIX CTaBOK. HOBOMY TaliBaHBECKOMY [0JL1apy
II03BOJIMJIM 00eCIIeHUThCS, a Kopes paciinpuia KOpULop [AJIs BOHBI,
21 HOs16ps1 o6paTuiack K MBO U 15 ekabps OTIIyCTU/Ia BaIIOTY B
CBOOOHOE IUIaBaHMe. B gsHBape 1998 rojia pUHITUT, 6aT U I1eco
OIIYCTHJIMCH O UCTOPUYECKUX MUHUMYMOB. MTHOHE3UHNCKUI
KPHU3UC IIepepocC B IOJIUTUYECKUU U 3aBePIINUJICI OTCTaBKOM
npesugeHTa CyxapTo B Mae 1998 roga.*

[ToTepu CTOUMOCTH OBUIH SKCTPEMAJIbHBIMU. C HIOHS 1997 110 UI0JIb
1998 rofa 6at nmoTepsi1 K gosuiapy CIIA oKoiio 40 %, @ pyIusl — OKOJIO
83 %. I1o maHHBIM BceMUPHOT0 6aHKa, B 1998 TO/Iy peabHbIN 00BEM
IIPOMU3BO/CTBA 0O6BaIUIICA: HA 13,1 % B IHJ0HE3UH, Ha 7,6 % B
TaunaHpe, Ha 7,4 % B Maslaii3auu U Ha 4,9 % B Kopee. [19Th Hanbo1e€e
IIOCTPALaBIIHUX IKOHOMHUK IIOTEPSIIH OKOJIO 30 % COBOKYITHOTO
BBIITyCKa.’

ITporpammser MBO

MB® oTtBeTus nporpamMaMu i1 Taunauga, MHgoHe3suH U Kopew.
Taiickuil makeT aBrycra 1997 roga COCTaBUII 17,2 MIIPJ, LOJIJIaPOB
CIHIA, Brimrouas KpeguTsl QOHIA U a3UaTCKUX CTPaH. 31 OKTAOPSA 1997
roja MHoHe3us 1ony4yusia CTabMIN3alluOHHbBIN [TIaKeT Ha 23 MIIPL,
nosutapos CIIIA. 3 nekabps 1997 roga Kopes 3axioyusia corjialleHue
0 I1aKeTe B 57 MJIPZ fojutapoB CIIA — KpyITHe#IIeM Ha TOT MOMEHT
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B UcTopuu ®oHpa. [IporpaMMEl coueTanu QUHAHCUPOBAHUE C
YCIIOBUSIMH B 00J1aCTH OI0[PKETHOM IOJIUTHUKHY, IIPOLIeHTHBIX CTaBOK,
PEeCTPYKTypU3alii 6AHKOB U CTPYKTYPHBIX pepopM. KpUTHKY B
pervoHe CUUTAIA 3TH YCIIOBUSA CIIUIIKOM JXECTKUMHU U IVIOXO
YUUTBIBAIOIIUMU 0OCTOATEIBCTBA KK OU CTPAHBL.®

Masaii3us nouuia IpyruM nyTéM. E€ mpaBUTeIbCTBO OTBEPTIIO
OPTOOKCAJILHBIN ITOAX0 MB® U 1 ceHTAOPS 1998 TOZIa BBEJIO
BAJIIOTHBIN KOHTPOJIb, 3apUKCUPOBAB KYpPC pPUHITUTA Ha YPOBHE 3,80
3a mosutap CHIA. Pemrenve Maiaiisuyd UMeJIO IIPSIMbIe I10C/IeCTBUS
i1 CHHTanypa, KOTopble pacCMaTpPHUBAIOTCS HUKe.
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.
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© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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