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Ha IIpoTsKeHUH TPEX [ecATUIIeTUH I10ciie 0O0peTeHus
He3aBUCUMOCTH CHHTaIyp CTPOMJI CBOM GMHAHCOBBLIH IIEHTP Ha
napazokce. OQIIOPHBIN CeTMEHT — PBIHOK a3HaTCKUX 0JUIaPOB U
6upsKka SIMEX — OBUI OHUM M3 CAMBIX OTKPBITHIX PEIHKOB A3HH.
BHYTpeHHUH JKe CeTMEHT — MeCTHBIN 6aHKOBCKUH PHIHOK U
¢doH0BasA OMpPKa — 3alliuilajl HeO0IbIIYIO IPYIIITY MECTHBIX
MHCTHUTYTOB C IIOMOLLBIO JIMIIEH3HOHHBIX OTPAHUYEHUH,
GHUKCUPOBaHHBIX OPOKEPCKUX KOMHUCCHUI U OCTOPOKHOIO
peryJsiTopa, IpeAIloYruTaBIIero geTaJlbHble IIpaBula YCMOTPEHHIO.
IToka peruoH poc, Takas MOJie/Ib XOPOIIIO CIIY3KHIa Topoay. K KoHIy
1990-X TOJI0B IIPABUTEJIbCTBO IIPUIIUIO K BBIBOAY, UTO 3TO BpeMs
Ipo1wIo. TeXHoJI0ruy, 17106aabHas KOHCOIUAALUSA U OTKPBITHE
GHUHAHCOBBIX PHIHKOB II0J] 3arUI0M BceMUPHOM TOProBOM
OpraHHM3aLuy I'PO3UJIHM OCTABUTh 3AIHUIIEHHBIN IeHTP I103a1H.
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B 3TOM r1aBe paccMaTpUBaeTcs IIporpaMmMa pedopm, ¢ IOMOIIbI0
KOTOpO¥ CHHTAIlyp B IIEPHOL C 1997 rofja 10 CepefUHEI ClIeyI0Iero
IeCATUIIETUSI OTKPBUI CBOM 6a@HKOBCKUM PHIHOK U PHIHKY KallUTala
IUJIsI ”HOCTPAHHOM KOHKypeHIUU. CHayasa peub IOUAET 0 'pyniie
10 0630py PUHAHCOBOTO CeKTOPA (Financial Sector Review Group) ¥
KOMUTETAX 4YaCTHOT'O CEKTOPA, [IOATOTOBUBIIUX PePOPMEL. 3aTeM
IIPOCJIEXXUBAETCS OTKPHITHE BHYTPEHHEr0 6aHKOBCKOTI'0 PhIHKA [1J151
MHOCTPaHHBIX 0AHKOB U KOHCOJIU/AIIUSI MECTHBIX 0aHKOB U3 CEMHU
rpynn B Tpu. [locimenyroniye pasgessl MOCBSIeHE pepopMe
$OH0BOM OUP’KU U PHIHKOB KaIllUTasla, a TAKKe CMeHe HaJ30PHOU
¢duocopuu — OT eJUHOOOPA3HBIX IIPABUJI K OLIEHKE PUCKOB.
3aBepuIalOT IV1aBy pasfiel O IPpaKTUYEeCKUX BBIBOJaX U CPaBHEHUE
co IlIBeiniapueit ¥ TOHKOHIOM. ASHaTCKOMY PHUHAHCOBOMY KPHU3UCY,
npuaaBieMy pehpopMaM HEOTIIOKHOCTb, ITOCBSIIIeHa ITpeaAbIAyIas
ry1aBa. [leMyTyanusanus OUpsK IoApo6Hee pacCMaTpUBaEeTCs B
ryiaBe Il 3TOM YacTH, a B YacCTH E, rj1aBa [, aHaJIU3UPYIOTCS 3aKOHHBI,
IIOSIBUBIIIHECS B pe3yybTaTe pehopM.

B >XeHeBCKOM TOMe OITMCAHO, KaK Bourse de Genéve, Yel TOPTOBBIH 3aJT
CyILIeCTBOBAJI C 1855 rofia, BOIJIA B €UHYIO 3JIEKTPOHHYIO
IIBENIIAPCKYI0 OUPIKY, KOTOPas K JIeTY 1996 rofja ITOJIHOCTHIO
OTKasaJlaCbh OT TOPTOBJIH B 3aJjie.! B Te ke rofbl peziepaabHbIe
aHTUMOHOIIOJIbHBIE OPTraHbl BHICTYIIH/IU IIPOTHUB COIJIALIeHUH, C
IIOMOII[bI0 KOTOPBIX IIBEHI[apPCKHe 6aHKU GUKCUPOBAJIA CBOU
KOMUCCHUH. [IBHKYIIIME CUJIBI 3TUX [BYX IIPOIECCOB pa3Inyaauch. B
[IBeliapuy KOHKYPEHTHOE IIPaBO U TEXHOJIOTUU BBIHYAMIN OaHKU
0TKa3aThCs OT JOTOBOPEHHOCTEM, KOTOPHIE OHU 3aKIIIOUUIIA MEXIY
co6oit. B CuHrarype ke rocyapCTBo, Co3/iaBliiee 3al[UIEHHEBII
PBIHOK, CAMO PELINUJIO €TO OTKPBITh, BEIBEPUJIO TEeMII OTKPELITUS U
HCII0JIb30BAJIO €T0 KaK UHCTPYMEHT YKPeIJIeHUs TeX CaMBbIX
WHCTUTYTOB, KOTOPHIE IIpesK/e 3alUIalo.
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I''maBHOE

['py1mmna 1mo 0630py pUHAHCOBOrO CEKTOPA IO PYKOBOACTBOM JIu
CsaHb JIyHa B aBryCTe 1997 rojia Hauasia GyHaMeHTaIbHBIN
IIepecMOTp IIOJIUTUKU B UHAHCOBOM CEKTOpe U paboTasia yepes
KOMMUTETHI YaCTHOTO CEKTOPa 110 6aHKOBCKOMY JieJly, PACKPBITHIO
nHbopMaIuy, QOHI0BOM GUpPIKe, KOPIOPATUBHBIM pUHAHCAM U
yIIpaBJIeHUIO OUPKaMHU. 17 Mas 1999 rozia MAS 0ObsIBUIIO
MATWIETHIOI IPOrpaMMy, KOTopas BBeJla 4151 HHOCTPaHHBIX
6aHKOB JIUI[eH3UHU KBAJIMPULIIMPOBAHHOIO OaHKA C IIOJTHOH
nuneHsuen (Qualifying Full Bank), yBeJIMUMIIa YUCIIO JINLIEH3UH 6AHKOB
C OTpaHUYEHHOU JIUIeH3UeH U OTMeHWIa 40-IIPOLeHTHBIN TUMUT
Ha y4yaCTHe UHOCTPAHIeB B KallUTajle MeCTHBIX 6aHKOB. C 1998 110
2001 TOJ ceMb MECTHBIX 6aHKOBCKUX I'PYIIT KOHCOJIUIHUPOBAINUCH B
TPpU: DBS OrI0THII POSBank, UOB PHUOOPEIN Overseas Union Bank, a
OCBC — Keppel TatLee. Stock Exchange of Singapore ¥ SIMEX IIPOILIJTH
IeMyTyalu3aluio U 1 fekabps 1999 rofa CIUIUCh B CHHTAIIYPCKYIO
OUPIKY (Singapore Exchange). C 1 OKTA6PS 2000 rojia 6poKepCcKue
KOMUCCHUH CTaJIN IIOJIHOCTHIO IOTOBOPHEIMHU, a 3aKOH O LIEHHBIX
6ymMmarax U ¢pprouyepcax (Securities and Futures Act, SFA) C 1 OKTOPS 2002
rojia BBEJI pe)KMM, OCHOBAaHHBIM Ha PaCKpPBITUU HHGOPMALUH, U
eJUHYI0 MOJYJIbHYIO JIULIEH3UI0. MAS IIepellyIio OT peryJIupoBaHus
II0 IIPUHIIUIY «OJJUH pasMep JJI BceX» K HaZ30Py,
OPHUEHTHUPOBAHHOMY Ha PHUCKH, U IT03JHEe 3aKPEINJIO €T0 B CUCTEME
OL[€HKHU BJIUSTHUSI U PUCKOB, KOTOPAs IPSIMO He CTaBUT 1[eJIbI0
IIpefOTBPaTUTh JII060H Kpax.

ITppMeyaHHusa

1. Ressos, Geneve, place financiere internationale, 4aCTh D, r71aBa Il
(“Radicalisme, chemins de fer et banques par actions”), CO CCBIJIKOH Ha
Dictionnaire historique de la Suisse, CTATBSI « Bourses »: corbeille (TOPTOBBIX
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3aJ1), OTKPBITHEIN B JKeHeBe B 1855 TOAY; “en été 1996, le commerce des
actions et obligations était entierement informatisé et le commerce a la criée

appartenait au passé”. €

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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