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YT0 HHBECTOPHI MIOHHUMAIOT IO IPAaBOBOH
oIpeneIéHHOCTHIO

[TpaBoBas OIpeeIéHHOCTh — IIOHATHE 60Jiee LIIMPOKOe, YeM
OTCYTCTBHE KOPPYIIIUU. THBECTOP X0UeT 3apaHee 3HATh, KAKUE
IIpaBujia OyAyT IIPUMEHSTHCA K CHeJIKe, KaK UX OyAyT TOJIKOBAaTh U
KakK OBICTPO Cy[1, 06eCIeuuT UX UCIIOJIHeHUe. EMy BaKHO Takke
3HATh, YTO IIpaBUJia He U3MEHST 3aJJHUM YUCJIOM, UTO O HOBBIX
IpaBUIax OOBIBAT JOCTATOYHO 3a0JIarTOBPEMEHHO U YTO
aJMUHHUCTPaUs 6yJeT MPUMEHSTh UX IIOCIe0BATEIIbHO.
FOpUCOUKIINS MOXKET OBITh YECTHOM U IIPU 3TOM HEOIIPeeJIEHHOM,
€CJIM €€ 3aKOHBI HEIIPO3PAYHBbI, CY[Ibl MEJIJINTEJIbHEL, & PETYJISITOPHI
HeIlpe/CKa3yeMBL.

[IpaBoBasi onpeeIeHHOCTh CHHTaIypa AeP>KUTCS Ha YeTHIPEX
sJieMeHTax. ETro 3aKOHO/IaTeIbCTBO SOCTYITHO U PETY/ISIPHO
KOHCOIuaupyeTcs. Ero yacTHOe IpaBo — 00611iee TpaBo aHIJIUHCKOTO
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o6pas3s1fa, KOTOpOoe MUIIIeTCS U IPUMEHSIETCSI Ha aHIJTUMCKOM SI3BIKe
¥ 3HAaKOMO IOpHUCTaM KpyIIHeHIINX QUHAHCOBBIX LIeHTPOB. ET0 cymb
paspemanT KOMMepPUYEeCKHe CIIOPHI OBICTPO U IPU YMEPEHHBIX
3aTpaTax. Ero peryasiTopbsl IPOBOAST KOHCY/IBTALIUH, IPEKIE UeM
BBOJUTH HOPMBI, U Pa3bsICHSIOT, KaK OyAYT II0JIb30BaThCSI CBOUM
ycMoTpeHueM. Ka>KIpIil U3 9TUX 3JIEMEHTOB MOYKHO HAWTH U B
IPyrux MecTax. IX couyeTaHHe B OGHOU IOPUCAUKIIUU B A3UU
BCTPEYAETCSI pEKe.

HOoCTynmHOe 3aKOHOOATeIbCTBO

KaskbIil eHCTBYIOIIUH 3aKOH ITapiaMeHTa 6eCIIaTHO
Hy6)'II/IKyeTCH Ha ITopTaie Singapore Statutes Online BMECT€e C I/ICTOpI/Ieﬁ
IIPUHATHA U IIPEKHUMH pefaKIusIMU. B 2021 roay 3aBepIiunics
OOIUH ITepeCcMOTP 3aKOHOAaTeNILCTBA. [lepecMOTpeHHbIE pejaKIuu
BKJII0YAIOT BCe IIOIIPABKHU IIO 1 leKabps 2021 rofa U BCTYIIUIIN B CHITY
31 mekabps 2021 ropa.! Ha mpaKTHKe 9TO 03HAYAEeT, YTO MHOCTPAaHHbBIN
IOPUCT MOXKeT 6e3 ITOAIIUCKY IPOYUTATh Ha aHTJIUHCKOM S3BbIKe
IeHCTBYIOLIUM TEeKCT JII000r0 CHHTAIIyPCKOro 3aKOHA BMeCTe C
XPOHOJIOTHEN ero pefakiui. HeMHOrue IopucaquKIiuu
KOHTHHEHTAaJIbHOI'O IIpaBa IIpe/JjiaraloT UHOCTPaAHHOMY UHUTATEeII0
TaKOM Xe IIPoCTOM mocTyIl [IBedniapckuil penepaabHbIN COOPHUK,
OIMKaUIIUNA eBPOIIeMCKUM aHaJIOT, UMeeT OQHUIIUAIbHYIO CUITY
TOJIBKO Ha HEMEIIKOM, pPaHIy3CKOM U UTaJIbIHCKOM fI3BIKax. ETo
AHTJIMMCKHUE BEPCUU OTJEIbHBIX aKTOB IOPUIUYECKOM CHIIBL He
HMEIOT.

OO011ee MpaBo Ha AHIJIHHCKOM SI3bIKE

C1992 roma CuHranypckas akazieMus IpaBa U3JaérT Singapore Law
Reports 110 HCKJIIOUHUTEJILHOM JIMI[eH3UHU BepX0oBHOrO cya.? Bmecre C
IIMCbMEHHBIMY MOTHUBHUPOBKaMHU PelLleHUH, KOTOPhIe ITYOIUKYIOT
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CYyJibl, OHU AT IPAKTUKYIOIUM IOPUCTaM MacCUB
MOTHUBHUPOBAaHHOU Cy[1eO0HOM IPAKTUKU Ha aHIJIUHCKOM SI3BIKE.
CHHranypcKue CyZAbH CChUIAIOTCS Ha aHIJIUNCKUE, aBCTPAIUNCKUE,
KaHa/ICKUe U [pyrue npereneHTsl COOPYKeCcTBa, a UX COOCTBEHHEIE
pelIeHUs BCE yalle LUTHPYIOTCS 3a pyb6eskom. [{1s1 6aHKa U3
Jlonpiona win Heio-HMopKa JOKTPHHAIbHAS JUCTAHIHS MEXKITY
ZIIOTOBOPOM II0 CHHTAIlypCKOMY IIpaBy U JJOTOBOPOM II10
aHIJIMHCKOMY IIpaBy HeBeJIuKa. Posib 06111ero IIpaBa U aHIJIUHCKOTO
s13bIKa Ha PbIHKe I0PUUYECKUX YCIIYT IT0JpoOHee OIlMCcaHa B IJlaBe
J.IIL.

OnucaHHBIE BbIIIe pePOPMEI 1993 U 1994 TOJOB He IIPUBEIU K
PEe3KOMY pPacXOXXIeHHUIO C aHITIMMCKUM IIPaBOM B KOMMepYeCKUX
BOIIpOCax. B HEKOTOPHIX 06J1aCTIX, HAIIpUMepP B TOJIKOBaHUHU
ZIOTOBOPOB U B BOIIPOCE O IITPAPHBIX HEYCTOMKAX, ATIeJUIAI{UOHHBIN
CYyJ BBIpaboTasl CHHIallypCKUM II0AX0/, COXPaHUB KOMMEPYECKYIO
IIPEeJICKa3yeMOCTh, KOTOPOH OKHAAIOT CTOPOHEL. CoueTaHHe
CaMOCTOSTEJIBHOCTH U IIPEeMCTBEHHOCTH CaMo II0 ce6e CITY>KUT
HCTOYHUKOM OIlpeie/IEHHOCTH. CTOPOHBI 3HAIOT, YTO CHHIAIIyPCKUeE
CyZbl OyAyT IPUMEHATH 3HAKOMBIE IIPUHITUIIBL U He CTaHYT
aBTOMATHYECKHU IIepeHUMAaTh KaKbIH II0BOPOT aHITIUNUCKOHN
JOKTPHHBI.

CKOpPOCTh H CTOMMOCTH IPHHYAUTEIBLHOT'O
HCIIOJTHEHHUA

CaMBbIM IMUTUPYEMBbIM H3MEPEHHUEM IIPUHYIHUTEJIBHOTO UCIIOJTHEHH S
JOTOBOPOB OBLIO HCCJIeJOBaHHE BcemupHoro 06aHKa Doing Business,
OII€HHUBABIIIEE PETYJIMPOBaHUE HpeﬂHpHHHMaTeHBCKOﬁ
OesTeJIbHOCTH B 190 9KOHOMHUKAX. B ImocjiefHEM BBIITYCKE, Doing Business
2020, CHHTaIyp 3aHsUI BTOPOE MECTO B OOII[eM PEeUTHHTe U ITIePBOE B
MHUPe 10 UCIIOJTHEHHUIO [JOTOBOPOB. I10 OIleHKe HCCIeJoBaHus,
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KOMMeEPYEeCKHUH CIIOp 3aHUMAJI 164 THS OT ITOAa4Yy UCKa 10
IIOJIyYeHHs IUIaTeXKa, a eT0 CTOUMOCTD COCTaBIIsIA 25,8 % OT CYMMBI
TpeboBaHUs. [10 HHIEKCY KauecTBa CyAeOHbIX IPOLeAyP, KOTOPHIH
OLleHUBAET CTPYKTYPY CYA OB, YIIpaBIeHUe eJlaMH, aBTOMAaTHU3aIHI0
Y aJIbTepHATUBHOE pa3pelleHue CopoB, CHHTAMyp MOY4YHI 15,5
6asu1a 13 18. TOHKOHT 3aHSIJI 31-e MeCTO 10 UCIIOJIHEHHIO I0OTOBOPOB.>

To ke uccinegoBaHue 3apUKCUPOBAJIO pepOPMBI, bi1arogaps
KOTOPBIM CHHTamnyp yJIy4ILIWI CBOU O3ULUH. Cpelu HUX — HOBas
CHUCTeMa 3JIEKTPOHHOIO CYAOIIPOU3BO/CTBA, KOHCOJIUAUPOBAHHBIN
3aKOH 0 JOOPOBOJIPHOM MeUalluU U CXeMa YperyJIupoBaHus [
KOPIIOPaTUBHOM PEeCTPYKTYPHU3AIHUU C JIeMeHTaMU peskuMa
COXpaHeHUs yIIpaBIeHUd 3a JOJDKHUKOM (debtor-in-possession)
II0JIOKEHHUSIMHU O 3apaHee COTJIaCOBAHHBIX PeCTPYKTYpPHU3aAL UK.
PepopMmel B 06/1aCTH PeCTPYKTYpPHU3ALUU ObUIH
IleleHalpaBleHHBIMU. OHU JOJDKHBI ObLIY IIPHUBJIeYb B CHHTaIyp
PECTPYKTYpPHU3aLIUIO a3HaTCKUX KOMIIAHUH, IOJITH KOTOPBIX PaHbIIe
peopraHu3oBeIBaIKCh B Hpio-Mopke uiu JIOHIOHE.
CooTBeTCTBYIOIHeE II0JIOKEHHUS Tellephb CoieprKaTcs B 3aK0He O
HECOCTOSITeJIbHOCTH, PECTPYKTYPU3aLIUH U IMKBUIAIIHUH 2018 rofa
(IRDA).

HpeucxasyeMoe PEryjinpoBaHue

[TpaBOBas onpefeéHHOCTh B PMHAHCOBOM IIEHTPE 3aBUCUT U OT
perynsitopa. [leHeXXHO-KpeJIUTHOe yIpaBjieHrne CHHTanypa
My6JIUKYyeT KOHCY/IbTal[HOHHbBIE JOKYMEHTHI, IIPEK/Ie YeM
BBIITYCKaTbh 60JIBITMHCTBO HOBBIX IIPaBUJI, OTBEUAET Ha MTOTyYeHHbIE
3aMeuaHUs U U3JaéT PyKOBO/ICTBA, Pa3bsICHSIIOIINE, KAK OHO OyAeT
MIPUMEHSTh CBOH ITIOJTHOMOUHS. APXUTEKTyPa 3aKOHOB U
MHCTPYMEHTOB, Yepe3 KOTOPhIe IeHCTBYeT BeJIOMCTBO, OITUCaHa B
ri1aBe E.I. 3/1ech BaskHA MOZIeJb IIOBeIeHUsI, KOTOPYIO CO3AaET 3TOT
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npoiiecc. [logHa30pHbIE YUPEXKAEHUS 3HAIOT, UTO 00 U3MEHEeHUSIX
00BABAT, UX OOCYIAT U OYAYT BBOAUTH IIO3TAITHO, 8 BEJOMCTBO
HM3JI0KUT CBOHM OKHUAAHHS B IINCbMEHHOM BHJIE.

YV CUJIBHOM NO3ULIUU PeryyIsTopa eCTh U 00paTHasi CTOPOHa. MAS
o6y1afjaeT MIMPOKUM YCMOTPEHHEM B JIMI[€eH3UPOBaHUH, HAZ[30pe U
IIpaBOIIPUMEHEHUH, a Cy[leOHBIH KOHTPOJIb 3a €0 PellleHUsIMU
cy4yaeTcs pefko. [IoaToMy HHBECTOPHI I10J1araloTcst CKopee Ha
peryTaiuio peryasaropa Kak II0ocjae0BaTeIbHOTO OpraHa, 4eM Ha
BO3MOXXHOCTH OCIIOPHUTD €r0 pelleHus B cyge. OIBIT BeJOMCTBa
OIlpaBABIBAET 3TO JJoBepue. TeM He MeHee TaKas MOJiellb
OTJINYAETCS OT IIBEHIIapCKOH, re pelteHud lIBeH1iapCcKoOi CiyKObI
HaJi30pa 3a UHAHCOBLIMU PBIHKAMU MOKHO 005KajioBaTh B
deLiepaJIbHBIA aJMUHUCTPATUBHEIN cy[ U PejepalbHBIN
BEPXOBHBIN CY7, a 60JIbIlIast 4YacTh IIPaBUJI 3aKpeIUleHa B JeTaJlbHbIX
3aKOHax.®

HpaKTH‘IeCKHe BbIBO/JBI VI HHBECTOPOB H HX
KOHCYJIbTAHTOB

OnucaHHas B 3TOU IJlaBe IpaBoBas UHPpPACTPYKTypa
o60pauynBaeTCs KOHKPETHBIMU PELIeHUsIMH IS TeX, KTO
CTPYKTYypUpyeT 6M3HecC yepe3 CUHranyp. BeI60p IpruMeHUMOTro
IIpaBa, BBIOOP CyZa U MOPSJOK OTHOIIEHUH C JOJDKHOCTHBIMU
JIMIIAMHU CJIe[lyeT IPOAyMaTh B CAaMOM HauaJie JII000# CesIKU: I10cIe
BO3HUKHOBEHHUS CIIOpPa U3SMEHUTH UX TPYLHO.

- [IpssMo BeIOMpaiTe CHHTallypCcKoe IIPaBo Jis JOTOBOPOB,
UCII0IHsAeMBIX B IOro-BoCcTOUHO#M A3UH, eC/IU KOHTPareHT Ha
3TO COIJIACEH, ¥ [IPOBEPLTE, HY)KHA JIU JOTOBOPY TaKKe
IIpOoporaliMOHHAas OrOBOPKA B I10J1b3y CUHTAIIyPCKUX CYZOB,
SICC uiu apbuTpaska ¢ MeCcToM B CUHranype (rjassl F.II 4 F.I10).
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- I[TpoBepsiTe NeUCTBYIOIIHH TEKCT KaykKA0ro 3aKOHa, Ha
KOTOPHIH BEI OITUPAeTeCh, uepes Singapore Statutes Online ¥ 110
XPOHOJIOTUH peaKIUH yCTaHaBIUBAUTe TEKCT,
IeMCTBOBABIIUI Ha JAaTy COOTBETCTBYIOLIEHN CHAEIIKY.

PaccMaTpuBaiTe NOJAPKY, IIpeiCTaBUTEeIbCKUE PaCXOAbl U
II0e3[KH, IIpefiylaraeMble rOCyAapCTBEHHBIM CITY)KalllUM, KaK
BO3MOJKHBIE IIPECTYIUIEHUS I10 CTaThe 165 YTOJIOBHOT'O KOZeKca
U 110 3aKOHY O IIpeAyIIpesKaeHUH KOPPYIILINY, faXKe eClIU
HUKAKOU KOHKPETHOM yC/IYT'Y BBl He [J0OUBaeTeCh.

I[ToMHUTE, UYTO 3aKOH O IIPeRyIpekIeHUH KOPPYIIUU
OXBaThIBaeT IIOKYII B YaCTHOM CEKTOpe U UTO rpakgaHe
CuHramnypa HecyT OTBETCTBEHHOCTD 38 KOPPYII{HOHHEBIE
LlesTHUS, COBEPIIEHHEIE 32 PyOEKOM.

BryrouaiiTe aHTUKOPPYHIIMOHHBIE 3aBePeHUs], IpaBa Ha ayiuT
Y [IpaBa Ha pacTOp>KeHUe B areHTCKUEe U TUCTPUOBIOTOPCKHUE
ZIOTOBOPHI U IOTOBOPBHI C IOCPeJHUKaMH, 0COGEHHO eCITU
IOCPeJHUKHU PaboTaloT C FOCYJapCTBEHHBIMH CTPYKTypaMU
peruoHa.

B peryyisiTOpHBIX BOIPOCaX BHUMATEJIbHO CIIEUTE 3a
KOHCYJIbTALIUSIMU U PYKOBOJICTBAMHU MAS: OITyG/IMKOBaHHBIE
O’KUJIaHUS BE[JOMCTBA OIIPeJeIsIoT ero HaI30PHYIO IIPaKTUKY
60s1bl11Ee, UeM CyieOHbIE pa3bypaTenbCTBa.

[Ipu pecTpyKTypU3aI[UH, IIPEXKe YeM BRIOUPATh
MHOCTPAHHYIO0 OPUCAUKITUIO, U3YUHUTE JOCTYIIHBIE B
CUHTaIype CXeMBbl YPeryJINpOBaHUs U MOPATOPHUH.

ITppMeyaHHAa

1. Prevention of Corruption Act 1960, pefaKIius 2020 rofia, Singapore
Statutes Online (sso.agc.gov.sg, JaTa OOpaIeHus: HOSIOPb 2026 T.):
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“This revised edition incorporates all amendments up to and including 1
December 2021 and comes into operation on 31 December 2021”; Ha
CTpaHHIle TTOKAa3aHbl PeJIJaKIIHK 3aKOHA HAaUWHAs C PeTaKI[uH
1985 rofa. <

2. Wikipedia, “Law of Singapore” (aTa o0paleHus: HoI0pb 2026 T.):
Singapore Law Reports “first published by the Singapore Academy of Law in

19927, “under an exclusive licence from the Supreme Court of Singapore”. <

3. World Bank, Doing Business 2020: Economy Profile of Singapore
(archive.doingbusiness.org, OTKPBITO B HOSIOpe 2026 T.), C. 3-4 U 51-53:
0XBa4yeHO 190 9KOHOMMK; MECTO B peﬁTI/IHFe JIETKOCTH BeleHusd
Gu3Heca — 2 (86,2 6aJlyia); HCIIOJIHEHHE JOTOBOPOB — 1-€ MECTO
(84,5 6as1a); CPOK — 164 THS; CTOUMOCTb — 25,8 % OT CYMMBI
TPeOGOBaHMUS; HHJIEKC KauecTBa Cy[eGHBIX MTPoIeayp — 15,5 (0-
18). World Bank, Doing Business 2020: Economy Profile of Singapore, C. 52,
PHCYHOK “Enforcing Contracts in Singapore and comparator economies”:
“84.5: Singapore (Rank: 1)”, “84.1: Korea, Rep. (Rank: 2)”, “69.1: Hong Kong
SAR, China (Rank: 31)”, “68.2: Malaysia (Rank: 35)”. <

4. World Bank, Doing Business 2020: Economy Profile of Singapore, pepOPMBI:
CuHTanyp ynpoCcTHJI UCIIOJTHEHHE JOTOBOPOB “by introducing a
consolidated law on voluntary mediation” (DB2018) U “by introducing a new
electronic litigation system” (DB2014); yIIPOCTHJI pa3pellIeHue
HEeCOCTOSITEJIBHOCTH “by establishing a new scheme of arrangement
procedure with features of the debtor-in-possession reorganization regime

and introducing provisions applicable to prepackaged restructurings”. <

5. Insolvency, Restructuring and Dissolution Act 2018 (Act 40 of 2018),
JeHMCTBYeT C 30 HI0JIA 2020 rofa. <

6. 06 06ykast0BaHUHU pellleHUN FINMA B ®efiepaibHbIN
aJAMUHHUCTPAaTUBHBIN cya U DenepaibHBINA BePXOBHBIH CYL CM.
Ressos, Geneve, place financiere internationale, 4aCTh E, r71aBa IV (le cadre
réglementaire de la gestion de fortune); ®egeparbHbBIN 3aKOH O
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[IBeritapcKo ciay>kbe Haf30pa 3a QUHAHCOBBIMU PEIHKaAMU
(FINMAG) OT 22 HI0OHS 2007 Tofa. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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