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CocTrosTenbHas CeMbs, llepeBOAIIAs aKTUBEI B CHHTANyp, pefKo
MMeeT JIeJI0 TOJIBKO C OHUM yupexaeHueM. E€ nieHHble 6ymaru
O0OBIYHO YUUTHIBAIOTCS B YACTHOM OaHKe, KOTOPHIN XPaHUT UX U
HCIIOJIHSAET CejIKU. M HBeCTUIMOHHEIE JKe pellleHUsI HepeaKo
IIPUHUMAIOTCS B IPYTOM MeCTe: BHEIITHUM YIIPaBIISIOIIUM
aKTHUBAaMHU, KOTOPHIH YI11E]1 13 6aHKa U OCHOBAJI COOCTBEHHYIO
¢bUupMy, YIIPaBIAIIUM XeK-QoHa I QOHA IIPSIMBIX
WHBECTUIIUH, B CTPYKTYPHI KOTOPOI'0 BKIAZbIBAET CEMBS, HIIH
KOMaH/I0M BHYTPHU ceMeiHOoro opuca. Kaskablil U3 3TUX
YIIPaBJIAIOIIUX PACIIOPSKAeTCA Yy>KUMH ieHbramMmu. [loaTomy
BOIIPOC O TOM, KTO BIIpaBe 3TO JiejI1aTh, HA KaKUX YCIOBUAX U IIO[,
YBHUM HaJI30pOM, UMeeT KII0UeBoe 3HaYeHUe I JOBEePHUS K
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$HMHAHCOBOMY LIEHTPY. ITa I71aBa OTBeYaeT Ha HETO
IpPUMeHHUTeNIbHO K CHHTranypy. B Hell oycaHbl JINLeH3UPOBaHUe
yIPaBIISIONINX KOMIIaHUH QOHJI0B, KATETOPUH HHBECTOPOB,
KOTOPBIX MOKHO 0GCTY>KUBATh 110 06IeTYEHHBIM IIpaBUiIaM,
II0JIO)KEHHe BHEITHUX YIIPaB/ISIONUX aKTUBAMU PSIZIOM C 6aHKaMH-
IeTI03UTapUsIMU U OpraHu3alys KOMIUIaeHca, KOTOpoi JleHe)KHO-
KpeAUTHOE yIipaBiaeHue CHHranypa (MAS) O)KHaeT faxke OT CAMOr0o
MaJIeHbKOTO YIIPaBJISIOIETO.

OTtpacins yrnpasineHusa poHgamMu B CHHraIype crajaa OqHOU U3
KPYIIHEUINNX B A3UHU. YIIpaBIAKIve, 6a3upyooIuecs B TOpoJe,
COOOLIIaJIU O IIPUMEPHO 1,63 TPJIH CHHTAIlYPCKUX 10JUIaPOB aKTHBOB
IIOJ] yIIpaBJIeHHueM Ha KOHel] 2012 Tojfia, U3 KOTOPBIX OKO0JIO 80 % OBLIIO
IIPUBJIEYEHO U3-3a IpefesioB CuHranypa.' K KoHIty 2025 rosa ara
CyMMa JOCTHIJIA 6,7 TPJIH CHHTaIlyPCKUX L0JIJIAPOB, & YIIPABJISAIH €10
1320 yIIPaBJIAIOIIUX C UHBECTUIIMOHHBIMH KOMaH/JaMHU B
CuHranype.” PaccMaTpuBaeMasi 371eCh peryJjisiTopHasl CucremMa
BBICTPaHBaJ/IaCh B XO/€e 3TOT0 pocTa. PAMKH IIepHOAY 3a4al0T eé
LleHTpaJibHas pepopMa — OTMEHa peskuMa 0CBOOOKAEHHBIX
YIIPaBIAIIUX QOHLAMHU B 2012 TOAY — U IIOCIEeHAST —
yIIpa3gHeHUe peXXuMa 3aperuCTPUPOBaHHBIX YIIPABIIAIOIIUX
KOMIIaHUU QOHJIOB B 2024 TOLY.

JKeHeBCKHUII TOM OIUCBHIBAET COOTBETCTBYIOIEe Pa3BUTHE B
I[IBeiiliapuy, I7ie He3aBUCUMBbIe YIIPaBJISOIINe aKTHBAaMH
IeCTUIIETUSIMU paboTanu 6e3 MpyAeHI[HaIbHOT0 Ha[30pa, IToKa
3aK0oH 0 QUHAHCOBBIX YUPEKIEHUSIX C 2020 To/la He BBEJ 11 HUX
JUlleH3upoBaHue.’ CHHTalmyp MPUIIET K CXOJJTHOMY Pe3yIbTaTy
paHblile U JpyruM nyTéM. OH TaK U He COo3/iasl OTAEeIbHOr0 CTaTyca
IJ1s1 HE3aBUCUMOTO YIIPaBJISIONIEro NOPTHeIIMH YaCTHBIX
KJIMeHTOB. Takue yIpaBisgiolie UMeIOT Ty e JIUI[eH3UI0 Ha YCIyTH
Ha pbIHKax Kanurasa (CMS licence) 171 yIIpaBjieHUs: pOHTAMHU, UTO U
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yIIpaBIglye XeHK-poHgaMu U GOHLaMU IIPSIMBIX UHBECTULIUH, U
BCe OHU HaXO[ATCS II0J, HEIIOCPEeACTBEHHBIM Ha/l30pOM MAS.
CpaBHeHHUe B KOHIIE [VIaBhI II0OKAa3bIBAET, UTO 3TA Pa3HUILIA O3HAYAeT
JUISL KIIMEHTOB U 11 GUPM, paboTaloliuxX B 000UX I[eHTpax.

I''maBHOE

JI1060MYy, KTO BeJIET AeaTeIbHOCTD 110 YIIpaBlIeHUI0 GOHIaMU B
CuHraInype, Hy)kKHa JIMI[€H3Us Ha YCIYTH Ha PhIHKaxX KaluTasa 1o
3aKOHY 0 I[eHHBbIX 6yMarax U ¢prouepcax 2001 roga (SFA), eciiu He
IIPUMEHSIETCS 0OCBOOOXKeHUe, HAIIPUMeD 151 CeMEeUHBIX 0QHUCOB
OHOU ceMbu. ITocyie yIIpasgHeHUs peykKuMa 3aperuCTpUpOBaHHbIX
yIIPaBIAIIMX KOMIIaHUHN QOH/IOB 1 aBryCTa 2024 TOfja CYLLECTBYIOT
JiBE€ OCHOBHBIE KaTerOPHHU JINI[eH3UPOBAHHBIX YIIPaB/ISIOIIUX:
PO3HUUHAs JIMLeH3UPOBaHHAs yIIpaBsAolast KoMInaHus QoHza,
KOTOpasi MOXeT 00C/Ty>KUBaTh BCeX UHBECTOPOB, U
JIMLIEH3UPOBaHHAas yIIpaBIsolias KoMIaHus QoH/ia KaTeropuu A/l,
KOTOpasi MOXXeT 00C/Ty>KUBaTh TOJIBKO aKKPEJUTOBAHHBIX U
WHCTUTYLIMOHAIBHBIX UHBECTOPOB. PYKOBOACTBO MAS SFA 04-GO05
yCTaHaBIUBaeT KPUTEPUH [JOIYCKA: CAHTAIlypPCKasi KOMIIaHUS C
IIOCTOSSHHBIM 0QUCOM, TeHepaIbHBIU JUPEKTOP U JUPEKTOpaA C
IPOQUIILHBIM OIIBITOM He MeHee IISITH JIET, HE MeHee JIBYX
IIPOQUIILHBIX CIIeIIMAaIUCTOB, 6a30BBIHM KaIlluTall OT 250 000 0 1 MJIH
CUHTaIllypCKUX JI0JJIAPOB, HE3aBUCHUMOE XpaHeHUe U OLleHKa
aKTUBOB, eKeTOLHBIN ayAUT U QYHKIIUA KOMIUIaeHCca, copasMepHas
6u3Hecy. BHelllHHe ylIpaBsolhe akTUBaAMY, YIIPaBJISIOLIUe
IIOPT¢eISIMU YaCTHBIX KJIMEHTOB, KOTOPhIe YUUTHIBAIOTCS B OaHKaX-
IeIll03UTapHUsIX, TUIEH3UPYIOTCI KakK YIIpaBIIsolie KOMIIaHUU
$OHI0B ¥ pab0oTalOT HA OCHOBAHUU JIOrOBOpPa 00 yIIpaBlIeHUHU
WHBECTULIVSIMU U OTPaHUUYEHHOH I0BepeHHOCTH. Heborbline
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yIIpaBIsIoNIye MOTYT I10JIaTaThCsl Ha BHEIIHETro ITOCTaBIHUKa YCIIYT
KOMIIJIa€HCa, XOTSI OTBETCTBEHHOCTD 38 KOMIUIA€HC OCTAETCA 3a
reHepaJIbHBIM JUPEKTOPOM U COBETOM IUPEKTOPOB.
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.
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Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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