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JTuar’Hos 1997 roma

Ha30pHBIN ITIOAXO0M, OT KOTOPOTO MAS 0TKa3aJIoCh B 1998 Oy, B

O HOM OTHOILIEHHUH XOPOIIIo ITOoCIy>kujl CHHranypy. OH co3main
CUWJIBHYIO U XOPOILIO KallUTaIU3UPOBAHHYIO 6@HKOBCKYIO CUCTEMY,
KOTOpas BbliepyKayia a3UaTCKUHM KPHU3HUC, KaK II0OKa3aHo B
IpenbIayiei riase. Ero cnabocTs 3aKioyanach B efIUHOOOpa3UU:
O[HU H Te JKe [eTa/IbHbIe IIpaBujla IPUMEHSUIUCh H K XOPOIIIOo, H K
IUIOXO YIIpaBIieMbIM HHCTUTYTaM. KpoMe TOro, peryiasaTop
OLIeHUBAJI IIPOAYKTHI U CAEJIKH, O KOTOPBIX PHIHOK MOT OBl CYLUTh U
caM. B CBOEM BBICTYIUIEHUH B HOsIOpe 1997 rofa JIu CaHb JIyH
IIPU3BaJI IIEPEHECTH aKLeHT C peryJIMpoBaHus Ha HaA30p. B ero
IIOHUMAaHUHU peryJIupoBaHue OXBAaThIBAJIO TPEOOBAaHHUSA K KaIllUTaly
U IIpyAeHIlHaJIbHbBIe IIpaBHiIa, 8 Ha/I30P 0O3Ha4yasl KOHTPOJIb 3a
cobioileHreM TpeboBaHUM UHCTUTYTaMHU U 3a KA4eCTBOM UX
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BHYTPEHHET0 KOHTPOJIsL. OH TaroKe yTBepsKAal, uTo CHHranypy
clleiyeT «0O0JIbllle II0JIaraThCsl Ha PRIHOYHYIO JUCITUIUIMHY U IIOJTHOE
PacKpBITHE HHPOPMAIUU J151 3a1UTHl HHBECTOPOB».!

9TOT [HAarHO3 IIOAKPEITHI OIIBIT SIMEX M Barings, OITIMCAHHBIH B IJIaBe
Il 3TO1 yacTyu. HUKaKoM CBOJ, IPaBUJI HE MOXKET 3aMEeHUTh
BHYTPEHHUN KOHTPOJIb QUHAHCOBOTO YUpeXXaeHus. Peryasarop
MOXKeT TpeOb0BaTh HAJIJIeXKalllero KOHTPOJIS, IIPOBEPSATH €ro HaJInuue
Y 006eCIieyuBaTh, YTOOBI Y PBIHKA OBLJIO JOCTATOYHO HHPOPMAaLIUU
IUJIs1 COOCTBEHHOMU JUCIIUIIIUHEL.

IlocTpoeHHe CHCTEMBI Ha/I30Pa,
OpPHEHTHPOBAHHOI'0O HA PHCKH

T'o0BOM OTYET 3a 1998/99 rof, MOAPOOHO OIIUCAJl HOBBIM IMMOAXOM. MAS
IIOCTEIIEHHO IIePelIO OT PeryJIMPOBaAHUSA 110 IPUHITUITY «OJUH
pasMep IS BCeX» K HaZI30Ppy, OPUEHTHUPOBAHHOMY Ha PUCKHU.
Haz3op A0/DKeH ObUI COCPEOTOYUTHCS HA CUCTEMHOM PHUCKE, a
IIPOBEPKU — OLIeHUBATh Ha/IJIeKalllUU XapaKTep BHYTPEHHETO
KOHTPOJISI U CUCTEM YIIPaBJIeHUsI pUCKaMHU. MAS TaKKe
paspabaTriBajIO CUCTEMBI BHYTPEHHUX PEUTUHTOB GUHAHCOBBIX
YUYpEXAeHUHN, UTOOBI IIEPENTH K PETYJIUMPOBAHUIO C YUYETOM
pe3yJIbTaTOB AesATEeJILHOCTH, Aal0lleMy 60jiee CUJILHBIM U JIyyYlile
yIIpaB/IsseMbIM y4aCTHUKaM OOJIBIITYI0 CBOOOAY. B TOM Xe oTUéTe
IIPeRYIIPEeKIAIOCh, YTO PerMOHaIbHBIM KPHU3UC I10Ka3aJjl OIIaCHOCTh
nubepanu3aliii GUHAHCOBBIX PBIHKOB 6€3 YKpeIUIeHUs HaZI30PHBIX
cUcTeM.?

3a cMeHOoH puocopuu nocieoBaIv OpraHu3al[UOHHEBIE
U3MeHeHHUs. B Mae 1998 roja MAS co3iasio B CBOéM JlenmapTaMeHTe
LIEHHBIX OyMar U ¢pp04epcoB UHCIIEKLIIMOHHOE NToApa3eieHue I
BBIE3JHBIX IIPOBEPOK IIOCPEJHUKOB Ha PBIHKE I[eHHBIX OyMar;
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paboTy OHO Hayasio B aBryCTe 1998 rofia. MAS TaxKe IIPUCTYIIUIIO K
pa3paboTKe eUHOU CUCTEMBI OL[eHKU PUCKOB /151 6aHKOBCKOT'O
Jles1a, phIHKA I[eHHBIX OyMar U CTpax0BaHUS, [IOCKOJIbKY I'PaHHUIIbI
MeXIy 3TUMHU OTPacasiMH pasMbIBaJIMCh. 3aKOH O BHECEHUH
H3MeHeHUH B 3aKOH 0 6aHKax 2001 rojia (Banking (Amendment) Act 2001)
HaJleIWJI MAS IIpaBOM yCTaHaBJIUBATh JIJISI OTAEJIbHBIX 0AHKOB
TpeOOBaHUA K JOCTATOYHOCTH KalluTasla, OTIMYaloliuecs OT
YCTaHOBJIEHHOI'0O MUHHUMYMa B 12 %. TeM caMbIM KaIlUTaI MOKHO
OBLJIO COOTHOCUTD C PUCKaMHU KaXKJ0I'0 YUPEKIeHUs.

B amperte 2004 rofia MAS OITy6IHKOBAJIO JJOKYMEHT Objectives and
Principles of Financial Sector Oversight in Singapore. B HIOHE TOT0 Xe rojga JIu
IMIOJABITOXXHUII IIePpEeMEHBI KaK O0TXO/[ OT <<e/t[I/IH006pa3HOI‘O
IIPe/IIUCHIBAIOIIEr0 PEryJIMPOBaHMs K HaZ30Py, B 60JIbILIEH Mepe
OPHEHTHPOBAHHOMY Ha PHCKH».*

Biaussaue u PHCK: CHCTeMa 2007 roga

OKOHYaTeIbHYI0 GOPMY HOBBIH IIOAXO[, IIOJIYYHII B alrpeie 2007
rojia, Korga MAS ony6IMKOBaIo JOKYMEHT MAS’ Framework for Impact and
Risk Assessment of Financial Institutions. B 9TOM MOHOTpadUHU U3JIOKEHO, KaK
MAS OlleHUBaeT PUCKU YUYPEKIEeHHUH C IIOMOIIBIO CBOEH CUCTEMEI U
METO/I0B OLIeHKHU PUCKOB, U3BECTHOU KaK CRAFT. E€ KiIl04ueBOU Te3UC
— OTKas3 OT nepdeKIuoHU3Ma: MAS 3asIBUJIO, UTO «HE CTaBUT LIeJIBI0
IIPESOTBPATUTH BCe KPaXH», IOCKOJIbKY PEKUM «HYJIEBBIX KPaX0OB»
BO3JIOKUJI OBl Ha YUpEeXXAeHUs ype3MepHoe 6peMs U CHU3UJL OBl

3¢ PeKTUBHOCTb PUHAHCOBOU CUCTEMBI.®

CucreMa co4eTaeT JiBe OLleHKH KaXXA0ro yupexaeHus. OleHKa
BJIUSIHUS OIIpeJielisieT OTHOCUTEIbHYI0 3HAUUMOCTD YUPEKIeHUs B
ero ceKTope U y1iep6, KOTOPBI ero KpU3UCHOe MT0JI0’KeHHe HaHeC/Io
651 GHAHCOBOM CUCTEMe, 3KOHOMHKE U penyTaniuu CHHramypa.
OLleHKa pUCKa, IPOBOAMMAsI C TOMOIbI0 CRAFT, aHaJIU3UPYET
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IIPUCYIHe PUCKAM 3HaUYUMBbIe BUBI 1eITeJIbHOCTH YUPEKIeHHUs,
KayeCTBO eT0 KOHTPOJISI, Ha430P ¥ KOPIIOPaTUBHOE yIIpaBJIeHUe, a
TaKKe KalluTall ¥ NOAePsKKY. 1o IByM pelTHHTraM KaxKkjoe
yupesKgeHne OTHOCUTCS K OJTHOU U3 YeThIPEX HaJ30PHBIX IPYIIII,
IIPUYEM BIIMSIHHE BECUT OOJIbIIIE, UeEM PUCK. YUPEXKIEHHUS BBICIIEH
IPYIIIEL HAXOAATCS B IIOCTOSTHHOM [Hasiore C PeryasaToOpoM U
II0/IBEPraloTCs YaCThIM BBIE3THBIM IIPOBEPKAM, a HEOOJIbIIIHE
YUPEXIeHUS C HU3SKUM BIUSHUEM U PUCKOM KOHTPOJIUPYIOTCI
IJIaBHBIM 00pa3oM JUCTAaHI[MOHHO — C IIOMOIIBIO0 OIIPOCOB U
TeMaTHUYeCKUX IIPOBEPOK.°

OCHOBHYIO OTBETCTBEHHOCTD 32 PUCKU CHCTeMa Bo3jlaraeT Ha
COBETHI JUPEKTOPOB U BHICIIIEE PYKOBOJCTBO yUpeskaeHUH. [Toka
PUCKHU HaJJIeXKaIuM 06pa3oM yIIPaBIISIOTCS, MAS CTPEMUTCS
«CBECTH K MUHUMYMY HeOOXOJUMOCTb BMEIITUBAThCS B
KOMMeEPUECKYI0 [IesITeJIbHOCTh YUpeXAeHU». [lepecMOTpeHHast
penakuus MapTa 2024 rofia OMOJIHEHa CUCTeMaMH BBISIBJIEHUS
BHYTPEHHUX CUCTEMHO 3HAYUMBIX OAHKOB U CTPaXOBIIUKOB U
Ha/i30pa 3a HUMU. OHU ITOKAa3bIBAIOT, KaK MO/IE/Ib YCBOUJIA YPOKHU
rj106a1bpHOr0 GUHAHCOBOTO KpH3HKca 2008 roga.’

PhIHOYHASI AUCIUIUIHHA H CTPaXOBaHHE BKJIAJI0OB

Ha/130p, OCHOBaHHBIM Ha PUCKaX, UCXOUT U3 TOTO, YTO YUPEKIEHUS
MOTYT TepleTh Kpax. [I03ToMy HaZIéKHOU CHCTeMe HYKeH
MeXaHU3M 3alllUThl MeJIKUX BKJIQJUUKOB Ha 3TOT c/iydail. CHHramyp
BBEJI SIBHOE CTpaXOBaHHe BKJIAJIOB 1 allpesisi 2006 rojia.
[IlepBOHAUaJIbHO CUCTEMA IOKPBIBaJIa MePBbIe 20 000 CHHTaITyPCKUX
J0JIaPOB BKJIAJI0B QU3NUECKUX JIUIL U 671aTOTBOPUTETHHBIX
OpraHu3aIuil B CHHTAaIIypPCKUX JoJUIapax B KaXA0M 6aHKe WIN
¢rHaHCOBOM KoMNIaHUU. [T03JHee TUMUT MTOBBILIAJICS U C 1 allpesist
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2024 roza, KOrzga OH BBIPOC € 75 000 CHHTAIIYPCKHUX 0JIJIaPOB,
cocTanJisgeT 100 000 CHHraIlypCKHX 10JJIapPOB Ha OJTHOI'O BKJIaJJUYHKa B
Ka>XaoM YUpPEXXAEHUH — YU4daCTHHUKE CHUCTEMBL.®

SIBHas cucTeMa 3aMeHWIa HesIBHOe JOTYIeHHe 0 TOM, YTO
TrOCyZapCTBO CTOUT 3a KaXKABIM 6aHKOM. E€ TUMHUTHI COXPAHSIOT Y
KPYIIHBIX BKJIQJ{UMKOB CTUMYJI CJIEUTH 32 HAJEKHOCTHIO CBOUX
6aHKOB. BMecTe ¢ 60j1ee BEICOKUMH CTaHapTaMU PaCcKpPBITHUS
nHPopMaluu U pepopMaMU KOPIIOPATUBHOTO yIIPaBIeHUS 1999 U
2001 TO[I0B CTPaXOBaHHeE BKJIAI0B 3aBEPIIMJIO TPEYTOJIbHUK, Ha
KOTOPOM JiepsKaJICsl HOBBIHM ITOAXO/I: HAZ[30P, COCPelOTOYEHHBIN Ha
PUCKAX, YYPEKIEHUs, OTBeYaloliye 3a COOCTBEHHBIN KOHTPOJIb, U
PBIHKH, pacrosaramwinyie nHGopMalLyen.

ITpuMeuyaHHus

1. Lee Hsien Loong, BEICTYIIJIEHHE OT 4 HOSIOPSA 1997 T, I1. 41: “We need to
shift emphasis from regulation to supervision”; peryJIHPOBaHHE
OXBaThIBaeT TPeOGOBaHMUS K KalIUTaly U IIPyLeHIIHaIbHbIe
IIpaBUJIa, Ha/I30p — KOHTPOJIb 3a COOII0IeHHEM TpeOOBaHUN U
BHYTPEHHUM KOHTPOJIEM YUPEeXXIeHUH - Lee Hsien Loong,
BBICTYIUZIEHHE OT 4 HOSIOPS 1997 I, I1. 53: “We should rely more on

market discipline and full information disclosure to protect investors”. <

2. MAS, Annual Report 1998/99, C. 52: MAS “has shifted progressively from ‘one-
size-fits-all’ regulation to a risk-focused supervisory approach”; Ha/J30P
OOJDKEeH COCPpeaOTOYNThCA Ha CUCTEMHOM PHCKe, C MEHBIITHM
BHHUMAdHHEM K PHCKdM OTAOEJIbHBIX yqpe)K,[[eHI/IfI HIIU COEJIOK;
CHUCTEMBI BHYTPEHHHUX peﬁTHHFOB JOJDDKHBI IIO3BOJIMTH
“performance-based regulation, where greater leeway is given to stronger and
better managed players” — MAS, Annual Report 1998/99, C. 52: “The regional
financial crisis has highlighted the dangers of liberalising financial markets

without strengthening supervisory systems”. <
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3. MAS, Annual Report 1998/99, C. 55: “In May 1998, MAS set up a new
inspection unit within the Securities and Futures Department to conduct on-
site inspection of securities market intermediaries ... The unit commenced
inspection in August 1998.” — MAS, Annual Report 1998/99, C. 55, “Developing
a Common Risk Framework”: MeKIyHapogHas ITPpaKTHKa
COTMIKAETCS “towards a consistent risk-focused approach at a consolidated
enterprise-wide level”’; pa3pabaTbiBaeTCs efUHasI CUCTeMA OL[eHKHU
PHCKOB - Lee Hsien Loong, BEICTYIIJIEHHE BO BTOPOM UTEHHH OT 16
Mas 2001 T., IL. 29: s. 10 ©3MeHeHa, YTOObI MAS MOTLJIO
yCTaHaBJINBATD “specific capital adequacy ratio requirements that vary

from the stipulated minimum of 12%”. <

4. MAS, MAS’ Framework for Impact and Risk Assessment of Financial Institutions,
aIrpesIb 2007 T. (pe/I. MapT 2024 T.), I0. 1.1: I[eJIX X IPUHI[HIIEI
“spelled out in ‘Objectives and Principles of Financial Sector Oversight in
Singapore’, issued in April 2004” — Lee Hsien Loong, BEICTYIIJIEHHE OT 17
HIOHS 2004 I'.: MAS OTOIIIIO OT “one-size-fits-all prescriptive regulation

towards a more risk-focussed supervisory approach”. <

5. MAS, rpecc-penu3 “MAS Issues Monograph”, 23 arrpesis 2007 T,
mas.gov.sg: IyOJITUKaIUA “MAS’ Framework for Impact and Risk
Assessment of Financial Institutions”, OCHOBaHHOM Ha “Objectives and
Principles of Financial Supervision in Singapore” ¥ OITUCBIBAIOII[E€X
“Common Risk Assessment Framework and Techniques” (CRAFT). B
IIepecMOTPeHHOI MOHOrpadHH MapTa 2024 rojia ab6peBHaTypa
packpriBaeTcsa Kak “Comprehensive Risk Assessment Framework and
Techniques” — MAS, Framework for Impact and Risk Assessment, II. 2.3: “MAS
does not aim to prevent all failures. A ‘zero failure’ regime would place an
excessive regulatory burden on financial institutions and could impair the

efficiency of the financial system.”. <

6. MAS, Framework for Impact and Risk Assessment, I1. 3.3-3.4 1 4.1-4.4:
PEUTHHTH BIIUSHUS U PUCKA B COBOKYITHOCTH OITPE/IeIISIOT
OTHeCeHHe KaK[IOT0 YUYPEXKIEHHUS K OHOM 13 YeTHIPEX
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“supervisory buckets”; “the impact rating is accorded more importance
relative to the risk rating”; KDUTE€PHH BIIUSIHUS BKJIIOYAIOT J10JII0 B
prHO‘IHOfI dKTHUBHOCTH, OXBAT PO3HHUYHBIX KIIHEHTOB U
3HAYMMOCTbD JIJIs1 UHAHCOBOU CUCTEMEI — MAS, Framework for
Impact and Risk Assessment, I1. 3.8-3.12: yIPEsKAE€HHSI HU3IIHUX I'PYIIII
KOHTPOJIUPYIOTCA I'JTaBHBIM 06pa30M AJUCTaHIIMOHHO C
IIEPUOUYECKUMH ITPOBEPKAMH; YUPEKIEHHUS TPYIIITHI 1 —
YaCThIN AJHAJIOT U Bble3JHasd pa60Ta; HeOOJIbIIIHE YUpPEeXaeHus],
TaKyhe KaK QUHAHCOBBIE KOHCY/JIbTAaHThI U CTPAaXOBbIe GPOKEPHI,

— 6a30BBIHN MOHHUTOPHHT, OITPOCBI U TeMAaTH4YEeCKHE IIPOBEPKHU.
Py

7. MAS, Framework for Impact and Risk Assessment, II. 2.7-2.9: COBET
JHUPEKTOPOB U BBICIIIEE PYKOBOJCTBO “play the central role in
maintaining adequate risk oversight”; “As long as risks are adequately
managed, we seek to minimise the need to interfere with institutions’
business operations.” - MAS, Framework for Impact and Risk Assessment,
armpesns 2007 I. (pef. MapT 2024 I.), COLep>KaHUe: IIPUJIOKEeHHe 1,
“Framework for identifying and supervising domestic systemically important
banks”; ITPHJIOJKEHHE 2 — COOTBETCTBYIOIIAasl CHCTEMA JJIs
CTPaxOBIIHUKOB. <

8. MAS U Singapore Deposit Insurance Corporation, COBMECTHBIH IIpecc-
penu3 “Launch of Deposit Insurance Scheme in Singapore”, 28 MapTa 2006
I'., mas.gov.sg: CHCTEMA HAYHUHAET ﬂEﬁCTBOBaTb 1 arrpens 2006
rofia ¥ IIOKpPhIBAET “the first $20,000” BKJIaJOB B CHHTAITyPCKHUX
JoJutapax “individuals and charities”; OHa SIBJII€TCS “another layer of
protection to complement the role of prudent bank management and MAS
supervision” — Allen & Gledhill, “MAS to increase maximum deposit
insurance coverage from S$75,000 to S$100,000 from 1 April 2024, 30
OKTSIOPSI 2023 I.: MAS “increase the maximum DI coverage from $$75,000
to $$100,000” € 1 aIIpesist 2024 rofia; 06'bSIBIIEHO 22 CEHTAOPSA 2023
roza. <
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com/legal-terms
https://singaporeiq.com
https://www.ressos.com.sg

	От надзора по правилам к надзору по рискам
	Диагноз 1997 года
	Построение системы надзора, ориентированного на риски
	Влияние и риск: система 2007 года
	Рыночная дисциплина и страхование вкладов
	Примечания
	Disclaimer


