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IIpenckasyeMoOCTh KaK 001eCTBEeHHOe 06J1aro

[TepBas yciyra, KOTOPYIO JUIDIOMATHS OKa3blBaeT QUHAHCOBOMY
LIeHTPY, — IIpeicKa3yeMoCTh. KIITMeHT, pa3Mellaloliii aKTUBEI B
CuHrarmype, fejaeT CTaBKy Ha OPUCAUKIIUIO HA TOPU30HTE [ECATH
WIU ABafaTH jeT. CTaBKa HafiéKHee, eClI roCyapCTBO U36eraso
BOMH, BHE3AIIHBIX Pa3phIBOB C COCEASIMHU U IIPOU3BOJILHOU CMEHEI
COI03HUKOB. OnbIT CHHTaIypa C 1965 rozia 3TUM yCI0BUSAM OTBeYaer.
3a II1eCTh JeCATUIeTUH aKIeHThI er0 BHEeIIIHEeH II0JIMTHKH
CMeIaJIMCh, @ HallpaBIeHHe 0CTaBaIOCh IIPEKHUM. [laKke B
KPU3UCHBIE 1997 U 2008 TOABI €r0 OTHOIIIEHUS C COCeqsIMU U
BEJINKUMH JlepKaBaMU COXPAHSJIU CTaOUIbHOCTD.

[IpecKasyeMoCTh CHIDKAaeT U MIPEMUIO 3a ITOJIUTUUYECKUI PUCK.
VHBeCTOPHI ¥ KpeJUTOPHI 3aK/1a/IbIBAIOT B I[eHY PUCK TOTO, YTO
IOPUCOUKIINS 3aMOPO3UT aKTUBBI 110 TOJIUTUYECKUM MOTHBAM,
BBEJIET BAJIIOTHBIM KOHTPOJIb UJIU OKayKeTCSI BTSIHYTAa B KOHQJIUKT.
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[TocnepoBaTeIbHOCTh CUHranypa B IpUMeHEeHUU MeXKIyHapOJHOTO
IIpaBa, B TOM YHCJIe er0 TOTOBHOCTh BBOJIUTH CAHKIIUH TOJIBKO Ha
3asIBJIEHHOU OCHOBe, JaéT KIIMeHTaM SICHOe IOHUMaHHUe TOro, Korja
MX aKTHUBBI MOTYT OBITh 3aTPOHYTHL. HEKOTOpBIE TpaBUIa MOTYT
KJINEHTaM He HPaBUTHCS, HO OHU MOTYT IIPeIBU/IETh, KaK 3TH
npaBuia OyAyT MIPUMEHSIThCS.

JoCcTyIl K ppIHKaM PHHAHCOBBIX YCIYT

Toprossle corjalleHus OTKPBIBAIOT PHIHKU He TOJIBKO JJISI TOBApOB,
HO U Ji7191 QUHAHCOBHIX yciyT. CornamieHue ¢ CIIA, cormanieHue ¢
EBpOITEHICKUM COI030M U peruoHaIbHbIE COTJIallleHUsI COZepKaT
IJIaBbl O UHAHCOBBIX yCIIyrax. OHU PeryiupyloT yupekgeHue
MHOCTPaHHBIX 6AaHKOB, CTPAXOBIIUKOB U YIIPaBIISIONUX aKTUBAMH,
TPaHCIPaHUYHOE OKa3aHHUe OT/IeIbHBIX YCIIYT U IPO3PaYHOCTh
peryiupoBaHus.! ITH 06513aTeNIbCTBA 3aL[UIAI0T CHHTAIlypCKUe
yUIpeXxAeHHs IPHU BbIXOe 3a pyoesk. OHOBPEMEHHO OHU
06513b1BalOT CUHTanyp NPUMEHSITh HeAUCKPUMHUHAIIUOHHBIN PEXXUM
K UHOCTPaHHBIM YUPEeXIeHUsIM Ha COGCTBEHHOM PBIHKE, UYTO
YKpeIUIsIeT OTKPBITOCTh, OMUCAHHYIO B I71aBe D.IV.

BuyTpu ACEAH uHTerpaius GUHaHCOBBIX PBIHKOB IIPO/JBUTAETCS
Me[JIeHHee, YeM TOProBJIsd ToBapaMH. TeM He MeHee COIJIallleHUs
006 UHTerpalu 6aHKOBCKOI'O CEKTOPA, 0 COTPYAHUUYECTBE Ha
PBIHKAaX KalluTasla U O IVIATEXXHOM CBI3AaHHOCTH CO3/1aJIM KaHaJIbI,
yepes KOTOpPhIe CHHTAIlypCKUe 6aHKU U IUIaTEXHbIe KOMIIaHUU
paboTaloT 110 BceMy peruoHy.? TpaHCTpaHUYHEBIE CBI3U MEXAY
CUCTEeMaMH IUIaTe)Xel B pea/lbHOM BpeMeHHU CHHranypa U
HEeCKOJIBKUX NapTHEPOB 10 ACEAH — npuMep ¢UHaHCOBOU
UHTerpanuy, OCHOBAaHHOM Ha AUIIOMAaTHUYECKOU IOTOBOPEHHOCTU
IleHTPa/IbHBIX 6AHKOB. YUaCTBYIOI[He B HEU perHoHa/IbHbIe
HHCTHUTYTHI OITHCAHEI B I'IaBe F.V.
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PeryasiTopHOe M HAJIOTOBOE COTPYTHHYECTBO

CoBpeMeHHOe GUHAHCOBOE PeryJIupoBaHue — MeXXAyHapoaHas
LesITeJIbHOCTh. MAS 3aK/Il04aeT MeMOPaHyMBEI O
B3aMMOIIOHUMAHUU C UHOCTPAHHBIMU HAI30PHEIMU OpraHaMH,
COTPYAHHUYAET B Ha/I30pe 3a TPAHCTPAaHUYHBIMHU I'PYIIIIAMHU U
y4acTByeT B pab0Te OPraHoOB, yCTAHABIMBAIOIIUX CTaAHAAPTHL, B
baseie, [Tapmwke u Magpuze. JIUIuIoMaTUYECKUN aBTOPUTET
rOCyJiapCTBa MOALEeP)KUBAET 3Ty paboTy, IOCKOJIBKY HHOCTPaHHBIE
Ha/J30pHbIEe OPraHbl OXOTHEE IIPU3HAIOT PeryJIupoBaHue
IOPUCOUKIIUH, KOTOPOU LOBepsIoT. [Ipr3sHaHue, B CBOIO OYepens,
obiierdyaeT yupexzaeHusM, 6asupyoiuumMmca B CHHranype, JOCTYII K
3apy6eKHBIM pPBEIHKaM U U30aBJIsieT UX KIIMEHTOB OT AYOIHUPYIOLIUX

IpoIeyp.

HasioroBasi [UIIOMAaTHs CefyeT TOU e JIOTUKe. YIIOMSIHyTast
BBIIIIE CETh COIJIallIeHUH MPUMEPHO €O 100 OPUCAUKIIUSIMU
3al[UIaeT HHBECTOPOB OT ABOHHOr0 HAJIOTOOG/I0KEeHHUS. YUacTHe
CuHTramypa B MeX/AyYHapOAHBIX CTaHJapTaXx 06MeHa HaJIOTOBOM
“HpOpPMaI[HeN CHSJIO C HETO YIPEK B CTaTyCce HAaJIOTOBOM raBaHY,
KOTOPBIH B HayaJsie 2000-X TOA0B TATOTeJI HaJ, PSIOM LIEHTPOB (CM.
ry1aBy E.II). 1719 IfeHTpa yIIpaBaeHUs KalluTajaI0M 3TOT SIPJIbIK BayKeH.
VHCTUTYLIMOHAJIbHBIE HHBECTOPHI, cCeMeliHble 0QHUCHI U 6aHKHU B
EBporne ¥ AMepuKe U30eramT PUCIUKIIUT, TONABIIUX B CIIUCKHU
CTpaH, 0TKa3bIBAIOIIUXCS OT COTPYAHUYEeCTBA. [I0aTOMY
OUIUIOMATHUSI, KOTOpast yAep>kuBaeT CUHranyp BHE TaKHUX CIIUCKOB,
HaIPSIMYIO CJIY’)KUT GUHAHCOBOMY LIEHTPY.
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CaHKIIMOHHAA IIOJINTHKA KaK YacCTh PEINIyTAIlHH

CaHKI[MOHHAa IIOJIUMTUKA — caMas JieJIMKaTHas 00JIacTh.
@OUHAHCOBBIN LIEHTP, UTHOPUPYIOIIUI MeKIYHapOgHbIe CAHKIIVH,
CTaHOBUTCS KaHAJIOM JjIs UX 00X0/ia U PUCKYeT IIOTePSATh AOCTYII K
JI0JIJIapoBO# cucTeMe. LIeHTp, HepeHUMAaIHH KaKAYI0 CAHKIHIO,
KOTOPYIO IIpejJiaraeT JIl000¥M apTHED, TepseT JoBepUe KIINEeHTOB U3
CTPaH 3a IIpefeiaMH 3alla{HOro jareps. CHHranyp IpoBeéi 4epTy
TaK: CaHKIIUK OOH OH IIpUMeHseT B CUJIY 3aKOHA, a8 aBTOHOMHEIE
Mephl IPUHUMaeT B UCKIIOUUTEILHEIX CIy4YasX Ha 3asiBJIeHHOU
OCHOBe. Mepsl IpoTuB Poccuu B 2022 rofy ObJIM UMEHHO TaKUM
cIy4aeM.

Takast mOJIUTHKA JIOKUTCSI 0COOBIM OpeMeHeM Ha GUHAHCOBbIE
yupexgeHusa. OHU JOJDKHBI IPUMEHATh CHHTaIllypPCKUe MephL U
cobmtoaTh caHKIUU CIIA, EBporieiickoro coos3a 1 CoeJUHEHHOTO
KoponeBcTBa Besfie, rje UX OU3HeC, BaJII0Ta WU IIepCoOHaI
MIOAIIaZA0T IIOJ 3TH PEXUMBL. [TUIIOMaTHUYeCcKast
II0CJIe0BAaTEILHOCTh TOCYAapCTBa HE OCBOOOXKaeT UX OT ITOU
3agauu. Ho oHa JaéT UM SICHBIE PaMKH, B KOTOPBIX MOYKHO
O0OBACHUTD KJINEHTaM, II0UYeMY OIIpe/ieJIEHHbIEe Ollepaliuy
OTKJIOHAIOTCA. [I0POOGHOCTH U3JI0KEHHI B I1aBe H.IV.

ITpuémM, opraHu3anus BCTped U OpeH I, ropoaa

JurioMaTust QOpMHUPYET U 6peH/T Topoia. MeXXTyHapoHbIe
WHCTUTYTHI C pETUOHAIBHBIMU 0prcaMu B CHHTanype,
KOHpEepeHITUH U CAMMHUTHI, KOTOPhIe OH MPUHUMAET, a TAKKe
MeXIyYHapoAHbIe CYyJbl U apOUTpa’kHble HHCTUTYTHI, paboTaloliue B
ropoze, — BCE 3TO co37jaéT o6pa3 HeUTPaIbHOTO MECTa BCTPeY.
VHCTUTYTHI OITMCAaHBI B I71aBe F.V, a YCIIYTH 110 pa3pelieHHIo CIIOpoB
— B m1aBax F.II 1 F.III. CHHTaImrypcKasi KOHBEHITHUS 0 MeUAllHH,
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HOCSIIIasi UMsI TOPO/ia, — CaMbIM HaTJIAHBIN IpUMep
OUIIOMAaTUYeCKOU WHUITUATUBEI, KOTOPast YKPeIIsieT
IOpUAUYECKUe YCIYTH GUHAHCOBOTO LIEHTPA.

KoMMepyecKyIo [eHHOCTh OpeH/ia TPYAHO U3MepPUTh. CeMbs U3
Ibkakaptel, [lTanxas uin Mym6au, BeIoMpalolas OPUCAUKIHNIO IS
CBOEU XOJIIUHTOBOU CTPYKTYPHI, TPacTa UIN CeMeHMHOTo oduca,
CpaBHUBAaeT CTabUJILHOCTD, IPABOBYIO OIIPe/eJIEHHOCTD U
penyranui. B KakoM U3 9TUX U3MEpPEeHUH CBOIO POJIb UTpaeT
BHEIIIHAS IIOJIMTHKA rocygapcrsa. [IporecTsl B 'OHKOHTE B 2019 rogy
U II0C/IeOBABIIUMN 38 HUMU IIePEeHOC YaCTHU [AesITeJIbHOCTH I10
yIIpaBJIeHUIO KalluTajoM B CHHTaIyp, paCCMOTPEHHEIE B I71aBe 1.V,
II0KAa3bIBAIOT, KaK OBICTPO BOCIIPUHUMaeMas IOJIUTHYeCKast
CTaGWJIIBHOCTD I[EHTPA MOJKET IIOBJIUATh Ha [BU)KEHHUE aKTUBOB.

ITppMeyaHHua

1. O rimaBax 0 QUHAHCOBBIX YCJIyrax B corjialieHUusax CUHramypa o
CBOOOHOU TOProBJIe, B YaCTHOCTH O I1aBe 10 CoralieHus o
cBOOOZLHOU TOprosie Mexxay CIIA 1 CHHranypoM U IjiaBe 8
CornaireHus o cBO60AHOM Toprosiie Mexay EC 1 CHHranypowm,
CM. TeKCTHI, OITyOJIMKOBaHHBIe MUHUCTEPCTBOM TOPTOBIIU U
IIPOMBIIIIJIEHHOCTH U EBPOIIENICKOM KOMUCCUEH. <

2. ASEAN Banking Integration Framework (006 peHa B 2014 I.), paboTa
ASEAN Capital Markets Forum ¥ perHOHaJIbHas1 HHUIIHATHBA
ACEAH 110 m1aTé>XXHOH CBI3aHHOCTH (2022 T.). <
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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