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IlepepaboTKa, COPTHPOBKA H IIeHOOOpa3oBaHHEe

OstoBsIHHASA M Kay4yKoBast 3KOHOMHUKHU Hay4YM/IM CHHTaIyp TeM
GYHKIMAM, KOTOPEIE BBHINIOJIHSET ChIpbeBOH Xab. [lepBas U3 HUX —
nepepaboTka. Eé BEINIOIHAI IUIaBUIBHEIN 3aBOf Ha [Tynay-BpaHy,
IIpeBpallaBIIUK PYAYy B CTAHLAPTH3UPOBAHHBIN IIPOAYKT C
IIPU3HAHHOM MapKOM, TOYHO TaK JKe KaK Kay4yyKoBble paOpUKU
IIpeBpalaJId HeOLHOPOLHBIE JIMCTHL MEJIKUX IIPOU3BOLUTEIIEH B
COPTUPOBAHHBIN 3KCIIOPTHBIN TOBap. Bropas pyHKIusa —
COPTHUPOBKA U KOHTPOJIb KauecTBa. Xap@ OIMUCHIBAET, KAK
CUHTaIlypCKUe QUPMBI IPOZaBaIik KayuyyK KakK I10 MeKIyHAPOSHBIM
copTaM, TaK U I10 COGCTBEHHBIM GUPMEHHEIM COPTaM, KOTOPEIM
IIOKyIIaTeIx HayYUIUCh HOBePATh.! TpeThsa QyHKIUA —
$bopMHUpOBaHUe IIeHEbl Yepes3 eXXeHeeIbHBIM Kay4yKOBBIN ayKIIUOH
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U e)XeJITHeBHbIe KOTUPOBKHU OpPOKepoB. UeTBEpTasa —
dUHaHCUPOBAHUE: AaBAHCHI IPOU3BOAUTEIISIM, VUET BEKCeJIed U
GHMHAHCUPOBaHMeE 3aI1aCOB Ha CKJIaAax.

Kakmas 13 aTuxX QyHKIUNU COXpaHUIaCh B COBpEMEHHOM TOPTrOBOM
xabe. HeprenepepaboTKka U XpaHeHUe HeQTH, KOTOPHIE
paccMaTpUBaIOTCS B IJIaBe I 4acTH G, BBIIIOJHAIOT TY JKe POJIb
1epepaboTKU, YTO KOTZLa-TO BBIIIOJIHSJI IVIABUJILHBIN 3aBOJ.
WMHCIeKIJHOHHBIe KOMIIaHUH YAOCTOBEPSIOT Ka4eCTBO IPY30B, a
asuaTCKUe 1[eHOBble 6eHUMapPKHU IS HeQTH U IPYTUX ChIPbEBHIX
TOBAPOB OIlpefengoTcs B CHHranype. BaHKU TOprosoro
$UHAHCUPOBAaHUS, O KOTOPBIX UJIET peyb B IJ1aBe [ 4acTHU H,
GUHAHCUPYIOT I'PY3bI U 3al1achl TaK JKe, KaK BaJII0THO-OOMeHHEIe
6aHKHU KOrAa-To QUHAHCUPOBAJIH OJIOBO U KayyyK. COBpeMeHHbIe
BU/IbI OM3Heca BO3HUKIIU TOpPaszo I03Ke, O{HaKO OHU OIIMPAJIUCh Ha
IIPUBBIYKY, HABBIKA U UHCTUTYTHI, CO3[JaHHbIE KOJIOHUAJIbHOHN
CBIPbEBOM 3KOHOMHUKOU.

OT Kay4yKOBBIX ayKIIHOHOB K SICOM H SGX

PBRIHOK Kay4yKa HaIJIIJHO II0OKa3bIBaeT 3Ty IIPEeMCTBEHHOCTE. 3a
acconyanuei npu Toprosoi nasare 1911 roza IosgHee ocjiesoBaita
KayuykoBas acconuanusg CuHramypa (Rubber Association of Singapore) —
TOCYIapPCTBEHHBIN OpraH, KOTOPHIM PeryjIupoBajl U pasBUBaJl 3Ty
TOPTOBIII0. B Mae 1992 rofja e€ TOprosule Ollepaluu 6bUIH
IIPUBATU3UPOBAHBI U CTaJIU 6UPKer RAS Commodity Exchange, KOTOpas
COCpe0TOYMIIaCh Ha TOPTOBJIe OYMaKHEIMU KOHTPaKTaMHU Ha
Kayuyk. B ¢peBpasie 1994 rosia oHa 6bli1a lepeMeHOBaHa B
CHHranypcKyoo TOBapHYIO OUPIKY, U3BECTHYIO KaK SICOM.? 30 UI0HA
2008 rofa CuHranmypckas 6upyka 3aBepliuia IpuobpereHue SICOM,
U Ta CTajla eé€ JouepHer KOMIIaHUeH CO CTOIIPOLIEHTHLIM y4yacTHeM.?
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®prouepchl Ha Kay4yyK, KOTOPhIe TOPTYIOTCA Ha SGX, CeroiHs CIIyKaT
OCHOBHBIM UHCTPYMEHTOM XeJ[)KHPOBaHMUA LIeHbl HATYPaJIbHOIO0
KayuyKa. B Mae 2019 roza 6Mp>Ka 3alyCTHIa IIepPBLIH B OTPaC/IU
OILIMOHHBIM KOHTPAKT Ha Kay4yyK TSR20, KOTOPHIA OHA Ha3Bajla
MHUPOBBIM 3TaJIOHHBIM COPTOM. [Tepes; aTHM, B 2018 TOAY, yepes eé
KJIMPHUHT IIPOIUIO 60jiee eBITH MUJUIMOHOB METPHUUYECKUX TOHH
Kay4yKOBBIX JepUBaTHUBOB, Ha 23 % O0JIbllle, Y4eM rooM paHee.* OT
ayKIIMOHHOTO 3aJ1a 1911 rofia K CeroOAHSIIHEeMY 3JIEKTPOHHOMY
GbI0YEPCHOMY PHIHKY Be[ET IIpsiMast IMHHUSL.

IIpakTHUYeCKHe YPOKH I CBIPHEBOr0
duHaHCHpPOBaHUSA

CeIpbeBasi UCTOPUS KOJIOHUHU — HEeYTO 00JIbIllee, YeM MpoJior. OHa
IAET IIPaKTUKaM CETOQHSAIIHEro0 TOProBoro 1 GUHAHCOBOTI'O CEKTOpa
PS YPOKOB, KOTOPBIE ITOATBEPXKAAIOT KPU3UCHI, OITCAHHEIE B
yacTax G ¥ H. IleHBbI Ha CBIPBE ABUKYTCS JIMHHBIMU LIUKJIaMU,
IIOCKOJIBKY TIIpe/ijIoKeHHe MeJIJIEHHO pearupyeT Ha IieHy. [loaTomy
KPEOUT, BBIJAHHBIA Ha ITUKE I[[UKJIA, — 3TO TOT CAMBIN KPEHUT,
KOTOPBIM He BOo3BpalaeTcs Ha AHe. CXeMbl OTpaHUYeHUSs
IIPOU3BO/ICTBA U 6ypepHBIe 3aI1achl CIIOCOOHBI KAKOE-TO BpeMsl
IIOJIJIEP’)KUBATD 1[eHBI, HO, KaK IIPAaBUJI0, 3aKaHUMBAIOTCSI BHE3AIIHO.
BasioTa, MpUBg3aHHas K BHELTHEMY MUY, 3alllUIlaeT UHBECTOPOB
OT BJIIOTHOT'O PUCKA, XOTS U IlepejaéT BHEIIHUE IIIOKU BO
BHYTPEHHIOI0 9KOHOMUKY 6€3 BCIKOM aMOPTHU3aLVH.

KOHTPOBHBIN CIIHCOK JJII IPAaKTHUKOB B cpepe CHIPhEBOTO
$HMHAHCUPOBAHUS U CTPYKTYP, CBSI3aHHBIX C CHIPbeBBIMHU TOBaPaMU:

- [IpoBepbTe MOJIOKEHUE 3aEMIITUKA TIPU HU3KUX ITUKIINYECKUX
I[eHaX: HaubOoJIbIIIMe IOTEPH B 1870-X TOAAX, ITOCIe 1920 U ITOC/Ie
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1929 roa IpHUHECIIN KPeJHUTHBIE PELLIeHUS, IIPUHSATHIE HA ITHKE
ChIPBEBOI'0 ITUKIJIA.

« [IpoaHaIu3upPyHUTEe BpeMeHHOU pasphlB MeX1y UHBECTULIUIMHU
M HavyaJIOM IIPOU3BO/CTBA. [IJI JPEeBECHBIX KYJIBTYP U
PYZAHHKOB OH MOXXET COCTaBJISITh HECKOJIBKO JIET U IIOPOJKIaeT
M30BITOUHbIE UHBECTUIIUH.

« O1[eHUTE 3aBUCUMOCTD OT CXeM IIOJIIEPIKKU 1IeH, COTIallleHu I
IIPOU3BOUTEIEN U FOCYyJapCTBEHHOTO BMeENIaTeIbCTBa U
CMOZeJIUPYiTe IOCIeICTBUS UX Kpaxa, KaK II0Ka3bIBaeT
OJIOBSIHHBIHM KPHU3HUC 1985 TOAA.

- I[IpoBepsiiiTe HaTUYHe, KAYECTBO U COPTHOCTD
$UHAHCUPYEMBIX TOBAPOB C IOMOII[bI0 HE3aBUCUMOM
WHCITEKITUH U CKJIaJICKOTO KOHTPOJISI, Be[Ib 06eclieyeHre
HaJIE&>KHO POBHO HACTOJIbKO, HACKOJIbKO Ha/I&KEeH CTOSIIUH 3a
HHUM TOBap.

+ OnpepenuTe BaJIOTY BEIPYUYKHU U BaJIIOTY OOCITY>KUBaHUS
JI0JIra, @ TaKKe BaJIIOTHHIN PeKUM KaK[ 01 U3 HUX:
GUKCUPOBAHHBIN KypPC IIEPEHOCUT PUCK C 0OMEHHOTO0 Kypca Ha
BHYTPEHHIOIO JINKBUTHOCTD.

+ VYUTBIBaliTe PUCK KOHLIEHTPAIUX Ha YPOBHE QUHAHCOBOTO
I[eHTpa. Xab, 3aBUCAIUN OT HECKOJIbKUX ChIPbEBBIX TOBAPOB,
KaK KOJIOHHAJIbHBIM CHHTanmyp 3aBUCe OT 0JI0BA U Kay4yyKa,
pasnensieT uX UKL
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q ru.SingaporelQ.com

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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