E Sin gapore | Q ru.SingaporelQ.com

Yrijiepoa U TOProBiis
3KOJIOTHYECKHMH TOBapaMH

Dr Alexander Ressos, TEP
Attorney-at-Law (Switzerland and Germany),
Solicitor (England & Wales and Hong Kong)
Of Counsel, KGP Legal LLC
alexander.ressos@kgplegal.com.sg
WWW.IeSS0S.COMm. sg

VI/IepoAHbIH HAJIOT U MEXAYHAapOAHbIe KPeaUThI

YriepoaHble KpeIUTh — CaMBbIM HOBBIM TOBApP, KOTOPEIM TOPIYIOT
3 CuHranypa. X peIHOK Iep;KUTCS Ha IIpaBe: KpegUuT UMeeT
LIEHHOCTB JIMIIB IIOCTOJIBKY, IIOCKOJIBKY €r0 IIPU3HAET PeryisiTop
WJIH 003aTeNIbCTBO ITOKynaTessl. CHHrallypCcKUHM yIIepogHBIM HAJIOT
BBeJIEH 3aKOHOM 00 yTJIepOLHOM I1eHO06pa3oBaHUU 2018 rosia
(Carbon Pricing Act 2018). OH IIPUMEHSIETCS K 0OBbEKTaM,
BbIOpaChIBAIOIIIUM He MeHee 25 000 TOHH 3KBUBaJIeHTa IUOKCH/1A
yriaepopga B rof.! CTaBKa COCTaBJIsIIa 5 CHHTAIyPCKUX LOJUIAPOB 3a
TOHHY C 2019 110 2023 TOJI, BEIPOCJIA 10 25 CHHTAIlyPCKUX J0JIJIapOB B
2024 TOLY U 10 45 CHHTAIIyPCKUX TOJUIAPOB C 1 THBaps 2026 roxa. K
2030 TOZy €€ IUTaHUPYeTCs LOBECTH 0 50-80 CHHTaIlyPCKUX
J0J1JIapOB.2
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CBsI3b C TOProBJIed KpeAuTaMHU o0eclleuuBaeT MeXaHu3M 3auéTa. C
2024 rojia HaJIOTOIJIATE IbIIIUKU BIIpaBe 3a4eCTh IIpUeMJIeMbBIMHU
MeXIYHAapPOAHBIMHU yIJIePOAHBIMH KpPeJUTaMH 10 5 % CBOUX
o6J1araeMbIX BEIOPOCOB. TakKHe KpeJUTHI JOJDKHBI COOTBETCTBOBATD
IIpaBHIaM CTaThbH 6 [IapHKCKOTO COIIallleHUsI U YCTaHOBIEHHBIM
IIPaBUTEJILCTBOM IIPUHIIUIIAM 3KOJIOTMUYECKOM I[eJIOCTHOCTH.? ITa
KOHCTPYKIIUS CO3[Ja€T BHYTPEHHUH 00513aTeJIbHBIN CIIPOC Ha
KaueCTBeHHbIe KpeauTel. Tpeizepsl B CHHramype I0JI1y4yaoT PEIHOK
PSZOM C IOMOM U OJHOBPEMEHHO CBSI3b C JJOOPOBOJIbHBIM PHIHKOM.

CornameHHs 00 HMIUIEMEHTAIIUH I10 CTaThe 6

CraTpd 6 [TapHyKCKOT'0 COIVIAIlIeHUS II03BOJIIET rocyJapcTBaM
repesaBsaTh APYT APYTY Pe3yabTaThl AesITeJIbHOCTH 10 CMATYEeHUIO
M3MEeHeHHUs KiiuMarTa. YCI0BUe COCTOUT B TOM, UTO IIPUHUMAIoIIee
TOCYZLapCTBO BHOCHUT COOTBETCTBYIOIIYIO KOPPEKTUPOBKY B
COOGCTBEHHBIN YUET, YTOOBI COKpallleHHe BEIOPOCOB 3aCUHUTHIBAJIOChH
TOJIBKO OLUH pas. Ha aToi ocHOBe CHHTanyp BEICTPOUII CETh
IBYCTOPOHHHUX COIJIallleHUM 006 UMIIeMeHTalluu. [IpaBUTEIbCTBO
HasbIBaeT IIeCTh JeHCTBYIOLIUX CorlallleHu — ¢ [aHoM, ByTaHoM,
ITepy, Pyangoi, TanmaHgoM U MOHTOJIHMEH, II0 KOTOPBIM ITPOEKTHI
MOTYT [I0ZaBaTh 3asIBKU Ha aBTOpU3aluio. [[prém 3as1BOK I10
MOHTOJIBCKOMY COIJIAIIIEHUIO OTKPBUICS 30 OKTIOPS 2026 roga.*

CeTs MpOAOJDKAET PacTH. 30 alrpesisd 2026 roja, BO BpeMs Hexenu
xinmaTta ACEAH B MaHuite, CUHTramnyp IoAIUca corjialieHue 0o
UMIUIeMeHTaluy ¢ QuiIunnuHaMU — IIepBoe TaKoe CoIyIallleHue
11 WIIUIIIINH. 4 CEHTI0PS 2026 rofia ObLJIO ITOAIIMCAHO COTrJIallleHe
c Jlaocckoyt HapopHo-/leMOKpaTHYeCKOU PecIiy6IuKo.
[TpaBUTEILCTBO HA3BAJIO €ro ABEHAaAIlaThIM COTIallleHUueM
CuHranypa 06 UMIIJIEMEHTAIUU U YeTBEPTHIM C TOCYLapCTBOM —
yieHoM ACEAH.® CornalieHus NpUaaloT KpeguTaM, CO3LaHHLIM B
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roCyJapcTBax-MapTHEPAX, IPaBOBOM CTATYyC, KOTOPOTO JIUIIIEHEI
KpeAUTHI JOOPOBOJIBHOTO PHIHKA. FIX aBTOPU3yeT IIpUHUMalolLIee
TOCYZapCTBO, OHU YUHUTHIBAIOTCS B HAIIMOHAIBHBIX peecTpax U
KOPPEKTUPYIOTCA B HAallUOHAJIBHOU OTYETHOCTH.

BHP>KH, TOProBhI€ IUIOIIAJKH H TOProBoe
CO00IIEeCcTBO

BOKpYT 3TON paMKH CJIOKUJIOCH COOOIIECTBO KOMITAaHU M
YIJIEPOLHOIO PhIHKA. B 2023 rony Enterprise Singapore COOOIIIUIIO, YTO B
CEeKTOpe YIJIEPOAHBIX YCIIYT paboTarT 60Jiee 100 KOMIIAaHUM, B TOM
yucie OUPXKU AirCarbon Exchange ¥ Climate Impact X.¢ Climate Impact X
OCHOBAJIH B 2021 roxy DBS, CUHTramnypcKkasi 6UpsKa, Standard Chartered 1
TeMacek KaK OUP’KYy ¥ TOPTOBYIO IUIOIIAAKY /11 KAUECTBEHHBIX
KpeauToB.” Cpey y4aCTHUKOB PhIHKA — Pa3paboTUMKU IIPOEKTOB,
6pOKeprl, BepuPUKaIIUOHHBIE OPTaHbl, pPEUTUHTOBbIE aTeHTCTBA,
peecTphl U 9KOJI0OTUYECKUE JIeCKU ChIPhEBLIX TPEUIePOB.

CheIpbeBBIe TPeHiephl IEPEHOCIT Ha 3TOT HOBBIM PBIHOK CBOU
HaBBIKU. YTJIEPOJHBINA KPEUT — CTaHAapPTU3UPOBAHHAS eUHUIIA,
KaK TOHHA HeQTH, HO ero CTOUMOCTh 3aBUCHUT OT XaPaKTEPHUCTHUK,
TPeOYIOIUX TIAaTeJIbHON IIPOBEPKU: TUII IIPOEKTA, FOJ, CO3[TaHUS
(vintage), METOZOJIOTUS, PUCK OOPAaTHOTO BEICBOOOKAEHUS U
aBTOpHU3alUsl IPUHUMAIOIIEro rocyaapcrsa. Tpelgephl, KOTOpbIe
y>Ke YIIPaBISIOT pUCKaMU Ka4yeCTBa, IPOUCXOKIEHUS U JJOKYMEHTOB
B QU3UUYECKUX TOBAPAX, MOTYT IIPUMEHSTBH Ty K€ JUCLUIUIMHY K
KpeautaM. OHH MOTYT TakoKe COYeTaTh KPeOUTHI C PU3NUECKUMHU
rpy3aMH, HaipuMep npogasaTh CIIT BMecTe ¢ 3a4ETHBIMU
eJUHUI[aMU. ITa MPAKTHKa BbI3bIBaJIa KPUTHUKY, KOrZla KaueCTBO
KPeQUTOB ObJIO COMHUTEJIbHBIM.
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ITpaBOBas IPHPO/A YI/IEPOSHBIX KPEAHUTOB

[TpaBOBas IpUpo/a YIIepoSHOIO KpeaUuTa B CHHTallypCKOM IIpaBe
He oIpezeneHa. KpegUuT — 3TO 3aIIUCh B peecTpe, KOTOPBIH MOXKeT
BECTH oIlepaTop 3a IpefenamMu CHHranypa Ha OCHOBaHUHU
COOGCTBEHHBIX YCIIOBUU. SIB/ISETCS JIU TaKOM KPeAUT UMYIIECTBOM,
KOTOpPOe MOXXHO [iepyKaTh B TPACTe, lepefaTh B 3aJI0T UJIU
HCTpeboBaTh ITPU GAHKPOTCTBE, 3aBUCUT OT OOIITUX HOPM IIpaBa
co6¢cTBeHHOCTHU. CyZibl pacCMaTpPUBAJIU II0X0XKHE BOIIPOCHI
IIPUMEHUTEJILHO K KPUIITOAKTUBAM, O YEM FOBOPUTCH B IiiaBse K.I.
[ToaTOMYy Yy4aCTHUKU PBIHKA OIIpe/eIsSIoT IiepeilaBaeMble IIpaBa B
JOTOBOPHOM JOKYMEHTAIIUH, Y4aCTO Ha OCHOBE OTPAC/IeBbIX TUIIOBBIX

dbopm.

11 pUHAHCOBOTO LIeHTPa 3TOT BOIIPOC BaKeH: 0aHKU OyAyT
$GUHAHCUPOBAThH 3aMacChl KPeAUTOB U IIPUHUMATh UX B 00eclieueHue,
TOJIBKO €CJIU UX IIPaBOBOM CTaTyC siceH. [71aBa K.IIl paccMaTpUBaeT
60J1ee MIUPOKYI0 CUCTEMY YCTOMYHUBOrO GUHAHCUPOBAHMS, YACTHIO
KOTOPOM SIBJISIETCA YIJIEPOAHBIN PHIHOK, BK/II0Yasi TAKCOHOMMUIO U
TpeOOBaHUA K PaCKPBITHUIO UHPOPMALUH.

ITppMeyaHHAa

1. Carbon Pricing Act 2018 (Act 23 of 2018), BCTYIIMJI B CUJIYy 1 SHBaps 2019

I.<

2. National Climate Change Secretariat, “Carbon Tax” (nccs.gov.sg, aTa
ob6palleHus: HOSIOPB 2026 T.): HAJIOTOM OXBaueHbI OObEKTHI,
KOTOPBIE “directly emit at least 25,000 tCO2e” IaPpHHUKOBBIX I'a30B B
rof. National Climate Change Secretariat, “Carbon Tax” (CM. BBIIIIe): 5
CHHTaIlyPCKHUX A0JUIaPOB 3a tCO2e “for the first five years from 2019 to
2023”; 25 CHHTalIyPCKUX I0JIJIaPOB 3a tCO2e C 2024 T.; “raised to S$45/
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tCO2e with effect from 1 Jan 2026”; I1€JIb — 50-80 CHHTaITyPCKHUX
J0/171apPOoB 3a tCO2e K 2030 T. <

3. National Climate Change Secretariat, “Carbon Tax” (CM. BBILIIE): C 2024 T.
KOMIIaHHUH MOTYT HCIIOJIb30BATh MEXAYHAPOIHbIE
YIJIEPOTHBIE KPEIUTHI I 3aUéTa 10 5 % 06/1araeMbIX
BBIOPOCOB; “Eligible ICCs used under the carbon tax regime will need to
comply with rules under Article 6 of the Paris Agreement” ¥
COOTBETCTBOBATh CEMH IIPHUHIHUIIAM, IIOATBEPKAAIOIITHUM
BBICOKVYIO 3KOJIOTHYECKYIO IIEJIOCTHOCTD. <

4. Singapore Carbon Markets Cooperation, B€06-CaUT (carbonmarkets-
cooperation.gov.sg, laTa OOpalleHus: HoI0pb 2026 I.), IepeYeHb
JEeHCTBYIOLIUX COIVIallleHU 00 UMIUJIEMEeHTalluu ¢ 'aHOoH,
Byranowm, Ilepy, Pyangoii, TaunaHgoM U MOHTOIHEN.
MHUHUCTEPCTBO 9HEPTETUKHU, TOPTOBJIU U IIPOMBIIIJIEHHOCTH,
“Singapore and Mongolia to open application process for carbon credit
projects under bilateral Implementation Agreement”, 8 OKTSIOPS 2026 T.
(meti.gov.sg, aTa oOpalieHus: HOSI0pb 2026 T.; MUHUCTEPCTBO
TOPTOBJIU YU IPOMBIIIJIEHHOCTH ITIEPEUMEHOBAHO C 1 OKTSI0ps
2026 1., KaHLIeIsIpUs IpeMbep-MUHUCTPA, COOOIIeHHE OT 22
HI0JIS 2026 T., pmo.gov.sg): IPUEM 3as1BOK C 30 OKTSIOPSA 2026 T.;
IIIeCTOe COIJIallleHUe, II0 KOTOPOMY OTKPBIT IIPUEM 3asBOK,
nocie I'ansbl, bytaHa, [lepy, Pyanasl u TauinaHaa. <

5. MUHHCTEPCTBO TOPTOBIU U MIPOMBIIIJIEHHOCTH, “Singapore signs
the Philippines’ first Implementation Agreement on carbon credits
collaboration under Article 6 of the Paris Agreement”, 30 aIIpeJsIst 2026 T.
(Terrepb pasMelleHo Ha meti.gov.sg, faTa 0OpallleHus: HOSIOPb
2026 I.): IOAIIMCAaHO MUHUCTPOM I'peiic @y ¥ MUHHUCTPOM DENR
XyaHoMm Muresnem T. KyHot Bo BpeMs Henenu xkiinmata ACEAH
B MaHu1e. MI/IHI/ICTepCTBO TOPTOBJIN U IIPOMBINTJIEHHOCTH
(HpIHe MUHHUCTEPCTBO 3HEPTETHUKHU, TOPTOBIIU U
IIPOMBIIIIJIEHHOCTH), “Singapore and Lao People’s Democratic Republic
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sign Implementation Agreement on carbon credits under Article 6 of the
Paris Agreement”, 4 CEHTSI6PS 2026 T. (meti.gov.sg, JaTa OOpaIeHUs:
HOSIOPB 2026 T.): “This is Singapore’s 12th Implementation Agreement on
carbon credits collaboration”, 4eTBEPTOE C TOCYLaPCTBOM — YJIEHOM
ACEAH; nogucaHo MUHUCTPOM I'peiic Qy. <

6. Lee Pak Sing (Enterprise Singapore), The Business Times, 4 CCHTSIOPS 2023
I., lepereyataHo JTC (cM. BeIIIe): B CHHTAIIype “now has more than
100 of such companies”, B TOM YHCJIe YIJIEPOJHBIE OUPKU ACX U
Climate Impact X. <

7.0 CO3aHHUH Climate Impact X KaK COBMEeCTHOTIO IMpeaInpusaTud
DBS, SGX, Standard Chartered 1 Temasek 0OBSIBJIEHO B Mae 2021 T.; CM.
COBMECTHBIH ITpecc-peiin3 OT 20 Madg 2021 T. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.
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