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Hu [lIBeinapus, HU CHHranyp He BXOAAT B EBPOIIEMCKUM COIO3,
OJHAKO IIOYTH Y Ka’KA0T0 6U3Heca B chepe UPPOBLIX aKTUBOB,
co3maHHoro B Ilyre unu CUHramnype, eCTb KJIMeHTHI, KOHTPareHThl
WJIU [iepkaTesld ToKeHOB B Corose. PeritameHT (EC) 2023/1114 0
PBIHKaX KPUIITOAKTHUBOB, [I0BCEMECTHO Ha3bIBaeMbIH MiCA, —
IIEPBBIX IIOJTHOLIEHHBIN PeKUM JIULIeH3UPOBAaHUA YCIYT B chepe
KPUIITOAKTUBOB Ha PBIHKE C HaceJleHHueM 450 MJIH 4yesloBeK. OH
pacnpocTpaHsaeTcs Ha BceX, KTO IIpe/ylaraeT KPUIITOaKTUBEI
ny6iuke B Coro3e, ;OOMBaeTCA UX [OIYCKa K TOpraM Ha IUIoIajKe
Coro3a uiy OKasbIBaeT yCIYI'U B cpepe KPUIITOAKTUBOB «B IIpefenax
Coro3a». C 1 110714 2026 TOfa OH IIPUMeEHsIeTCs 6e3 ITepeX0JHbIX
nocinabnenui. [lIBefiniapckas 6upsKa, IpUHUMAIOIas HeMeIKUX
PO3HUYHEIX KJIMEHTOB, CHHTaIlypPCKUM KaCTOLHUAH C OT[EeJIOM
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npopax B [Tapwke u ¢oHA U3 Llyra, pasMeCcTUBIINI CBOM TOKEH Ha
HUJIePJIaHICKOH IUIOIaIKe, — BCe OHU JOJDKHEI BEISICHUTD,
pacrpocTpaHseTcs JIM Ha HUX MiCA.!

ITpaKTUUYECKUH HHTepeC ABOSAKUN. Bo-11epBhIX, MiCA OIIpefesiser,
Yyero LMIBEHIlapCKHUe U CUHTallypCKue KOMIIAaHUH He MOTYT JielaTh U3
CBOEeM CTpaHHI. [[JI1s1 IOCTaBIUKOB YCIYT B Cpepe KPUIITOAKTUBOB
(CASP) HeT peskuMa 3KBUBAJIEHTHOCTH [JIs1 TPEThbUX CTPaH, HET
IacIopTa [JId MIBEHI[apCKOM MJIU CUHTAIlYPCKOM JIUIIEH3UH, a
HCKJIIOUeHHe JijI 00pallleHus 110 UHUIIUaTUBe KIIMEeHTa (reverse
solicitation) Y3Koe. JIJ1s1 [OCTyIIa Ha PhIHOK Colo3a Hy>KHa KOMIIaHHUA B
Coro3e. Bo-BTOPBIX, MiCA CTaJI 3TaJIOHHBIM TE€KCTOM. ET0 YUTaIOT
FINMA 4 MAS, Ha Hero ccoUiaroTca basenbckuit KomuteT U COBET 110
GHUHaAHCOBOM CTaGMIBHOCTH (FSB), @ KJIMEHTHI CIIPAIlIUBaloT, I04eMY
[IBeapus uiau CHHramyp 4To-TO AelaloT HHayve. [lIBeiliapckoMy
M CHHTAIIYPCKOMY IIPAKTHKY HY’KHO 3HaTh MiCA JOCTaTOYHO
XOpO110, YTOOHI OTBEYATh Ha TaKHe BOIIPOCHL U pellaTh, Korga
JloyepHss KoMIaHuA B Coro3e OKyIlaeT CBOU HU3[ePKKH.

B 3T0¥ ri1aBe U3JI0KeHBI chepa LeUCTBUS U apXUTEKTypa MiCA,
nu1eH3us1 CASP, pasfiesibl 0 CTeH6JIKOUHAX, PeXKUM white paper U
IIepexogHbIe IIePHUO/IbI, 3aKOHUUBIIIHECS 1 HIOJIA 2026 TOLA. 3aTeM
paccMaTpUBaIOTCA BOIIPOCH], BasKHBIE JIJIS IIIBEHIaPCKON UIH
CUHTaIlypPCKOM 6a3bl: rpaHHUlla 00pallleHUs 10 UHULMATHBe
KJIMEeHTa, foyepHsas koMnaHud B EC, JIUXTeHIIITeMH KaK MOCT B E33
U1 DACS8 KaK [JOIIOJIHUTEJIbHEIN YPOBEHb HAJIOTOBOM OTYETHOCTH.
I'maBa 3aBepIlIaeTcss TPEXCTOPOHHUM CpaBHeHUEM MiCA,
IIIBEHI[AaPCKOr0 ¥ CHHIAIIyPCKOro IIpasa.
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ITpuMmeuyaHHus

1. Regulation (EU) 2023/1114 of the European Parliament and of the Council of
31 May 2023 on markets in crypto-assets, CT. 149: BCTYIIJIEHHE B CHJIy Ha
IBaALIATHIN leHb I10CJIe ONyOJIMKOBaHUA B OPUIIHaIbHOM
XKypHaie, 0b1iee IpuMeHeHHUe C 30 AeKabpst 2024 T., pa3messl I
U IV — € 30 UI0HA 2024 T. CT. 143(3): LeUCTBYIOI[HE ITIOCTaBIUKHU
MOTYT IIPOA0JIKATh Pab0Ty 10 HAIJUOHAJILHOMY IIpaBy He
IMo3aHee 4eM [0 1 HI0J11 2026 T. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.
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