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B IpeabIIyITUX pa3ieiax He pa3 BO3HHKAJ BOIIPOC O TOM, KTO
SIBJISIETCST KOHTPAreHToM. K HeMy MOSKHO ITOJOUTH CUCTEMATUYECKH.
C KaKIbIM IIPOTOKOJIOM DeFi CBSI3aHa Ta WJIH HHAsI KOMOHHAIHS
IIepPevyHCIeHHBIX HIKe JIHIL. [IpaBOBOM aHa/IH3 COCTOUT B TOM,
YTOOBI YCTAHOBHUTD, KAKHE U3 HUX CYIECTBYIOT H UTO MOJKET
KasKJoe.

YTto 00619HO MOJKeT IIpaBoBBIe pUCKH B  IIpaBOBBIE PHCKH
Kaugunmar

JeiaThb IBeiiapuu B CuHTamype
Hamucanu Kop; OHHAaHCOBBIN OxasbIBaeT
)

MOTYT JIepyKaTh TIOCPe/THHK, eCITH yeryry B chepe
KommaHus- 06J1a/1aeT BIaCThIO HPOBBIX

aMUHHUCTPATHUBHBIE A ouep
paspaboTYMK KITIOUH; 4aCTO pacropsKeHUS; IJIATE>KHBIX
HITH QOH yIpABISIOT oIIepaTop, eciTH TOKeHOB (DPT)

UHTepdeiicom HJIH YIIPaBIIsAET
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Kaugupar

HepskaTenu
TOKEHOB
yIIpaBIeHus
(DAO)

Omepatop
uHTepderica

IIocTaBIIUKHU
JIUKBUHOCTH

Y10 0OBIYHO MOJKET
JenaTh

T'onocyroT o
rapameTrpam,
0OHOBJIEHUSM, Ka3He

BepnéT Be6-caliT UIIU
IIPUJIOKEHUE, C
KOTOPBIMU
B3aUMOJeHCTBYIOT
M0JIb30BaTEIHN

IIpemocraBisoT
aKTHBBI B ITyJIBI
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IIpaBOBBIE PHCKH B
IBefimapHu

MOYXET MEHSTh
IpaBuiIa

Bo3MOKHO pocToe
TOBAPHIIECTBO (CT.
530 IIIBel11apCcKOro
00513aTeJILCTBEHHOT'O
3aKoHa, OR/CO);
oIepaTop II0
CYLIIeCTBY, €CIIH
TrOJIOCOBAHUS
JeHICTBEHHBI

OUHAaHCOBBIN
IIOCPEJHHUK, eCTTH
COZIeHCTBYeT
IepeBoJiaM JJIst
IPYrux; IpaBuia
IIOBe/IeHUs 110
3aKoHY 0
GUHAHCOBBIX
ycnyrax (FIDLEG/
FinSA), eciiu
IpejJiaraer
duHaHCOBBIE
HHCTPYMEHTHI

KoHTpareHTEI 10
CIeJIKaM IIpHU
aHaju3e yepes
IIPEeJICTaBUTEIILCTBO;
PeryasaTopHOro
craryca HeT

IIpaBOBBIE PHCKH
B CHHTamype

PBIHKOM, eCJIx
KOHTPOJIUPYeT
uHTepdenc unu
yIIpaBisieT UM

B03MOKHO
obbeguHeHHe 0e3
06pasoBaHUs
IOPUIUYECKOTO
JIUIA UIH
IIapTHEPCTBO;
oIepaTop MpHU
daKTHYEeCKOM
KOHTpOJIE

CopericTBUE
06MeHy DPT, eciti
MapIlIPyTU3UPYET
3asIBKH; MOKET
MMOHAJ00UThHCS
JIUIIEeH3USI 110
3aKOHY O
IJIaTEKHBIX
yciyrax (PSA)

KoHTpareHTs;;
PeryasaTopHOro
craTyca HeT
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Kangunart

OmnepaTopsl
Y3JI0B U
BaJILJATOPBI

ITocTaBIIUKH
OpPaKyJIoB

ITogmyucaHThI
MYJIBTHIIOLIIUCH

Y10 0OBIYHO MOJKET
JenaTh

O6ecIieuyuBaIoOT
pabory

HHQPACTPYKTYPhI

[IpemocTaBisgoOT
LIeHOBbIE TaHHEBIE

MOI‘YT BBIIIOJIHATD
IIPHUBHJIETHPOBAHHDbIE

GyHKIIUU

IIpaBOBBIE PHCKH B
IBefimapHu

Kaxk mpasuiio,
HHUKaKUX, eCJIH
TOJIBKO OHU He
JepsKaT KII04YH K
aKTHBaM
I10JIb30BaTejIe

BosMoykHa
OEeJINKTHasA
OTBETCTBEHHOCTB;
JINLIEH3UA He HY)KHa

Bnacte
pacIiops>KeHus,
€CJIM MOTYT
repeMelIarThb
AKTHBBI
II0JIb30BaTEJIEH;
IIPOCTOe
TOBapPHUIIECTBO
MeXIy
NoAIHuCaHTaMU
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IIpaBOBBIE PHCKH
B CHHTamype

Kaxk npaBuio,
HHUKaKHX

Bo3sMoykHa
OEeJINKTHasA
OTBETCTBEHHOCTB;
JIULIEH3US He

HY’KHa

BnameHue uinu
KOHTPOJIb, eCITH
MOTYT
rnepeMelarThb
AKTHBBI
I10JIb30BaTejIe

Ta6una mokaseiBaeT [Ba HauboJjlee BayKHBIX IIpU3HaKa. [IepBbId —
HaJIM4YHWe aAMHUHHUCTPATUBHOIO KJII0Ya MJIH KJII0Ya MYJIBTHIIOLIIHUCH,
II03BOJIAIOLIEr0 U3SMEHUTh KOHTPAKT UJIH [IepeMeCTUTh aKTUBEI
I10JIb30BaTesIer. EC/IM TaKOH K/II0Y CYII[eCTBYET, ero JgepskaTellb
o6J1aiaeT BIACThIO PACIOPSKEHHUS B IIIBEHIIaPCKOM CMBICIIE U
BJIaJIleHHeM HJIM KOHTPOJIEM B CHHTAIlypPCKOM CMBICIIE U SBJISIETCS
peryiupyeMbIM JIULOM. BTOpoil Ipu3HaK — UHTepQecC.
BOJILIIUHCTBO I10/1b30BaTEIe¥ HUKOTIIAa He B3aUMO/eHCTBYIOT C
KOHTPAaKTOM HaIpsiMy10. OHU II0Ib3YIOTCS Be6-caliTOM, KOTOPBIM
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yIIpaBJISIET JIUI[0, BHIOHUpaIee, K KAKUM KOHTPAaKTaM
TTOIKITIOUAETCSI CAMT, KAKHEe TOKEHBI OH ITOKA3bIBAE€T U KaKHUX
M0JIb30BaTesel o6cmykuBaeT. 06a perysiTopa onpeneTuiIun
onepaTopa HHTepdeiica Kak Hauboee NePCIeKTHBHYIO TOUKY
PETYJISTOPHOMH MTPHUBSI3KH U ITPSIMO 06 3TOM 3asIBHITH.

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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