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YacTb 9 IpUMeHseTCs K IBYM KaTeropusam jull. Ilepsasg —
$U3NYeCKOoe JIUI[0 WIH TOBAPHUILECTBO, KOTOPOE U3 MeCTa Be[leHUs
JlesiTeIbHOCTU B CUHTaIlype OKa3bIBaeT YCIIYTHU B chepe UPPOBLIX
TOKEHOB 3a IpefeiaMu CUHramnypa. Bropass — cuHramnypckas
KOpIIOpaLys, BKJI0Yasi TOBapPUILECTBO C OTPaHUYEHHOU
OTBETCTBEHHOCTHIO, KOTOpas U3 CHHraImypa uiu U3 JI060ro Ipyroro
MeCTa OKa3bIBaeT YCIYIU B chpepe HUPPOBLIX TOKEHOB 3a
npenenaMu CuHramnypa.! Oco6eHHO IIpuMevaTesibHa BTOPast
KaTeropus. KomnaHus, 3aperucTpupoBaHHas B CHHramnype,
IIOAIIaZlaeT IO/ 4acCTh 9, laKe eC/IU BCe e€ JUPEeKTOpPa, COTPYSHUKHU U
cepBepbl HAXOAATCA 32 PyOE’KOM, IIOCKOJIBKY UMEHHO PerucTpanus
SIBJISIETCS CBSI3YIOLIUM IIPU3HAKOM, KOTOpPOro TpebyeT FATF. BeIiTH
U3-TI0[, ;eICTBUS YaCTHU 9 KOMIIAHUS MOXKET, TOJIBKO II0JIyYUB
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JIMLIEH3HIO HJIU OCBOOOXKAEeHHE I10 O[JTHOMY U3 OCHOBHBIX 3aKOHOB,
IIPEKPATUB 3Ty [eITeIbHOCTDb UIU IIepecTaB ObITh CHHTAIlyPCKOHU
KOopIiopalye.

[ToHsiTUE «1IMPOBOM TOKEH» OXBAThIBAET ZIBa Kj1acca. [lepBbIi —
MG POBLBIE IUIATEKHBIE TOKEHBI B CMBIC/IE 3aKOHA O IUIATEXHBIX
yciyrax. Bropoi — iiudpoBhle IIpecTaBIeHUs IPOAYKTOB PEIHKA
KalluTasia B CMbIC/Ie 3aKOHA O LIeHHBIX OymMarax ¥ ¢pprouepcax
(Securities and Futures Act, SFA).? VTUJIUTapHBIE TOKEHBI U TOKEHBI
yIIpaBJIeHHU, He BJIAI0LHecss HU DPT, HU IPOAYKTaMHU PBIHKA
KalluTaa, I0JIHOCTHI0 HAaXOAATCA BHE YacCTH 9, YTO COIJIAaCyeTCs C UX
PEXHUMOM I10 APYTHM 3aKOHAM.

Venyru B cdpepe U PPOBBIX TOKEHOB, IEPEYHCIIEHHBIE B
MIPUJIOKEHUH, IOBTOPSIOT YCayry DPT 10 3aKOHY O IUIaTEXHBIX
yCIIyrax ¥ peryJIupyeMble BUIBI IeSITEIBHOCTH 110 SFA. K HUM
OTHOCSITCS OTlepalllu C IIUPPOBBIMHU TOKEHAMU, COIEUCTBUE UX
oO0MeHy, OpraHHU3alus IePeBOJOB WIH MOOYKIEeHNEe K HUM,
XpaHeHHe ITUPPOBHIX TOKEHOB WJIM UHCTPYMEHTOB, TaI0IIUX
KOHTPOJIb HaJ, HUMH, U KOHCYJIbTUPOBaHUE 110 [UPPOBBIM
TOKeHaM.> YHUCTO TeXHUYeCKHe YCIYTH, TPU KOTOPBIX IOCTaBITHUK
HUKOT/Ia He BlafieeT leHbTaMHU WIN TOKEHaMHU U He OpraHu3yeT
00MeH, UCK/IIOUEHBI, KaK U 110 3aKOHY O IUVIaTEXHBIX YCIIyTrax.

ITpuMep

KoMmmnaHus, 3aperucTpupoBaHHas B CHHramnype, ypasiseT
KPUIITOBAJIIOTHON OGUPIKeH, BCe KJINeHThI KOTOPOU HAaXOIATCS B
JIaTuHCKOM AMepuKe. Eé ocHOBaTeIH JKUBYT B [ly6ae, cepBephl
HaxomsaTcsa Bo ®paHKypTe, a IPUCYTCTBHUE B CUHTaIype
OTPaHUYMUBAETCS 3aPETHCTPUPOBAHHBIM 0QHCOM,
IIPeOCTaBIEHHBIM KOPIIOPATUBHBIM CeKpeTapéM. [10 30 HIOHS 2025
rofia KOMIIaHUH He TpeboBaach CHHrallypcKas JIMLeH3Hs,
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IIOCKOJIBKY OHA He OKa3bIBaJjla IUIaTEXHBIX yoiIyr B CHHramnype. C
3TOM [aThl OHA SIBJISAETCS IIOCTABIIUKOM YCIYyT B chepe HUPPOBBIX
TOKEHOB I10 YacTH 9. OHa J0JDKHA JIUO0 IIOJIYYUTD JIMIEH3HUIO 110
FSMA, KOTOpVIO [IeHeKHO-KpeJUTHOe yIpaBiaeHne CHHramnypa (MAS),
II0 ero cj0BaM, Oy/eT BbIjaBaTh JIUIIL B UCKIIIOUHUTEIILHO
OTpPaHUYEHHBEIX CIIy4asx, IN00 IpeKpaTUTh OKa3aHue yciayru. Ha
IIPaKTHKe KOMIIAHUH IIPUETCA CMEHUTh IOPUCTUKIIHUIO
perucTpanyuy Uiu rnepegats 6M3HeC HECUHTAIlYPCKOM KOMIIAHUH,
He HapyIIXUB IIPH 3TOM IIPaBO CTPaH, I'7ie JKUBYT €€ KIIHeHTHI.
OHOTO JIUIIB 3aPEeTUCTPUPOBAHHOTO Odrca B CHUHTaIlype
IOCTaTOYHO, YTOOBI KOMIIAHUA MIOATIaJIa IO/, AeiicTBUe 3aKOHa.

ITpumMeuyaHHus

1. Rajah & Tann, «Regulatory Framework for Virtual Asset Service Providers in
line with FATF Enhanced Standards Commences on 30 June 2025», HIOHb
2025 roaa, rae OIMCaHbl B€ KaTETOPHH ITIOCTAaBIIUKOB YC/IYI B
coepe HMPPOBBIX TOKEHOB I10 YaCTH 9: pU3UYeCKHUe JIUIa U
TOBapHIIECTBA, HeﬁCTBymHlHe H3 MeCTa BeeHHUuA
IesiTeIbHOCTH B CHHTAIlype, U CHHTAIIyPCKHe KOPIIOPaIlHH,
BKII04Yasa LLP, — B KaXXKI0M ClIy4dae OKa3bIBalOImre yCIYTH B
chepe 1MPPOBBEIX TOKEHOB 3a IpefenaMyu CHHramypa. <

2. Allen & Gledhill, «Clarifications on licensing under Part 9 of Financial
Services and Markets Act 2022», HIOHb 2025 rofia: TUQPOBLIE TOKEHHI
OXBATHBIBAIOT I_[I/ICI)pOBBIe IJIaTEXXHBIE TOKEHBI, TAKHe KaK
KPHIITOBAJIIOTBI K CTGfI6J'IKOPIHBI, ITPHUBA3aHHBIE K OI[HOfI
BaJIIOTEe, K TOKEHHBI IIPOAYKTOB PhIHKA KaIlkuTajla, TAKHe KaK
TOKE€HHU3HPOBaHHBIE aKIIUH, TOJITOBbIE 00s13aTeJIbCTBA U AU
$OHIOB; TPAAUITMOHHBIE HETOKEHU3UPOBAHHBIE ITPOJTYKTHI
PBIHKA KallhuTaJla HE OXBATbIBAIOTCA. <
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3. Bird & Bird, «Assessing the Scope of Part 9 of the Financial Services and
Markets Act 2022 for Digital Token Service Providers», 2025 rofi, C
IepeyHeM peryjiumpyeMnlx yCIIyT B C(l)epe I_[I/I(l)pOBbIX TOKEHOB:
IIOKYIIKAa HJIH IPOojiaka ITHPOBEIX TOKEHOB, YIIPaBIEHHE
OUpIKel, OpraHu3aIys MepPeBo/IOB, IOOYKAEHHE IPYTHX K
IIOKVIIKE HJIU IIPpOJa’kKe, XpaHeHHe, eCJIN IIOCTAaBIIHUK
KOHTPOJIMPYET TOKEHbI, © KOHCYJIbTHPOBAHHE II0 L[I/I(l)pOBbIM
TOKE€HaM. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
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Legal Terms at https://singaporeiq.com/legal-terms apply.
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