E Sin gapore | Q ru.SingaporelQ.com

I'me MeTOI TOCTHUraeT CBOHUX
IpeaeioB

Dr Alexander Ressos, TEP
Attorney-at-Law (Switzerland and Germany),
Solicitor (England & Wales and Hong Kong)
Of Counsel, KGP Legal LLC
alexander.ressos@kgplegal.com.sg
WWW.IeSS0S.COMm. sg

Kakioe cpaBHeHYeE B 9TON KHUTe TPeOyeT TPEX OrOBOPOK. [lepBas:
IIBe CUCTEMEI IBUKYTCS C Pa3HOM CKOPOCTBIO U B HECKOJIBKO Pa3HBIX
HanpasiaeHusX. [lIBeirjapus, OTTAJIKUBASACH OT JIUOEPaIbLHON
OTIIPaBHOM TOUYKHY, IIOCTEIIEHHO yyKecTo4aeT IIpaBuiia yepes
pasbscHeHUs FINMA U pedpopMy 3aKoHOaTenscTBa o [0/,
CuHramyp pe3ko y>KeCTOUHJI peryJIMpoBaHue B 2022-2025 rofax v
Telepb KOHCOJIUAUPYET ero BOKPYT TOKeHU3ALUH U
MHCTUTYIIMOHAJILHOH [esiTeIbHOCTU. CpaBHEeHHeE, BEepHOe Ha 30
WIOHS 2026 TOJia, MOXKeT II0TPeboBaTh IlepecMOTpa B TeYeHUe rofia
IIPUMEHUTEIbHO K CHHIanypy U B TeUeHHe TPEX JIeT
IIPUMEHUTEJIBLHO K IIIBeapuu.

BTopasi: B OAHUX 00/1aCTSIX TPAKTHUKA PACXOIUTCS C TEKCTOM 3aKOHa
CUJIbHee, UeM B PYyTUX. B THUIIeH3UPOBaHUHU U HAJIOTOO6I0)KeHUHT
TEKCT CJTY’KUT HaJEKHBIM OPUEeHTUPOM B 00eHx cucteMax. Korga
peub UJET O OCTyIe K 6AaHKOBCKUM YCIyTraM, 0 TOTOBHOCTH Cy/ia
MIPUMEHUTh HEOOBIUHOE CPEe/ICTBO 3aI[UTHI UJIU 06 OTHOIIIEHUH
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MIPOKypPOpa K ONpefieJIEHHON KaTeTOPUHU IIOTEPIIEBIINX, TPAKTHUKA
Ba)KHee TeKCTa, U 3HaHUe 0 Hell JaéT TOJIBKO OIIBIT. TaM, I/ie KHUra
OIHUpaeTcsl Ha MPAKTHUKY, OHA IIPSIMO 06 3TOM FOBOPHT.

TpeTssi: r106abHBIN YPOBEHb MeHseT 00e CUCTEeMBI U3BHE.
CranpapThl FATF, paMOYHBIe peKOMeHJalluu FSB 2023 rofa,
IIPYAEeHIIUaJIbHBIA PEXXUM 11 KPUIITOBJIOKEeHU U ba3ebCcKoro
KOMHUTeTa, peKoMeHzanuu [0SCO 2023 rofa, PaMouHas CTpyKTypa
OTYETHOCTH I10 KpUNITOAKTUBAM (CARF) O3CP U eBpOIIeHCKUM
periaMeHT MiCA — KaKAbIH U3 9TUX IOKYMEHTOB OTpaykaeTcs B
IIIBEHIIapCKOM U CHHTaIlypCKOM IIpaBe I10-CBoeMy. CpaBHEHHe,
KOTOpPO€e UX UTHOPUPYET, IPUMeT I106aIbHOE IIPaBUJIO 3a MeCTHOe.!
B yactu O, rimaBax II-V 9TOT yPOBEHB OIIMCAH TaK, YTOOBI UUTATEb
MOT OTJIMYUTH OZHO OT LPYIroro.

IIpakTHYEeCKUH KOMMEeHTapuH

CpaBHUBaA IJIs1 KJIMEHTa IIBeHIIapCKOe U CHHTAIIyPCKOe IPaBUiIo,
3aIIUIINTE 110 KaXX0MY YeThIpe Bell[HU: TEKCT IIpaBuiIa C
HMCTOYHUKOM, 11eJ1b, KOTOPOH OHO CJIY)KUT, TO, KaK PETY/ISITOP WU
CyZ, IpUMeEHSET ero Ha IIPaKTHKe, U HallpaBJIeHHe ero Pa3BUTHSL.
JIuub KoTjla BCe YeThIpe MyHKTa 3apUKCUPOBAHBI /151 06eHX
CHUCTeM, HA OCHOBAaHUHU CPaBHEHUS MOJKHO e iCTBOBATh.
BOJIBITMHCTBO OITMG0K B TPAHCTPAaHUYHOM KOHCYJIbTUPOBAaHUU
BO3HHUKAaeT U3-3a CPaBHEHUS TOJIBKO ITePBOM CTPOKHU. TabIUIILI B
9TOM KHUTE JJAIOT IIEPBYIO CTPOKY. OCTaJIbHBIE TPU AAET TEKCT.

ITppMeyaHHua

1. Financial Stability Board, «<High-level Recommendations for the Regulation,
Supervision and Oversight of Crypto-asset Activities and Markets», 17 HIOJIA

2023 T.; Basel Committee on Banking Supervision, «Prudential treatment of
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cryptoasset exposures» (SCO60), 1eKabpb 2022 I., C UI3BMEHEHUSIMHU OT
U101 2024 T.; IOSCO, «Policy Recommendations for Crypto and Digital
Asset Markets», 16 HOSIOPSI 2023 T.; Regulation (EU) 2023/1114 on markets
in crypto-assets, OJ L 150 OT 9 HIOHS 2023 T. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.
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