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PyKOBOZCTBO 2025 rofia OTBeYaeT Ha BOIIPOCHI, KOTOPbIE BOSHUKAIOT
IIPY TOKeHU3al|U¥ TPaJUIUOHHEIX [JeHHBIX OyMar U KOTophle
PYKOBOZCTBO 3110XH ICO He 3aTparuBaio. OHO IIOATBEPXKAAET, UTO
YacTh 13 3aKO0HA O I[eHHbIX OyMarax U ¢blouepcax (Securities and Futures
Act, SFA) IpUMeEHSIeTCS K IIPeJIO’KeHUSIM TOKEHU3UPOBAHHBIX
aKIUH, TOJITOBBIX 003aTeJIbCTB, 1aéB 6U3HEC-TPAaCTOB U 11aés CIS
TaK Xe, KaK K TPaJULIMOHHBIM IIPeJIO’KEHUSIM.!
ToreHM3UpPOBaHHBIE IIPOAYKTHI OTHOCATCS K CIIOKHBIM UJIU
HECJIOKHBIM 110 XapaKTepHUCTUKaM 6a30BOr0 IIPOJYKTA, a He 110
IUPpPOBOI 060104UKe. [I03TOMY TOKEHU3UPOBAHHEIN I1ail 06BIYHOI'0
$OHIa aKIIUU OCTAETCA HECIIOKHEBIM IIPOAYKTOM, XOTS U
ob6palaercs B 610KueliHe. TOKeHU3UPOBaHHAs CTPYKTYPUPOBaHHAS
HOTA SBJISIETCS CJIOKHBIM IIPOAYKTOM U TPeOyeT YCUIeHHBIX Mep
3alUTHI IIPH PaCIPOCTPaHEeHHUH, BK/II0Yas OLleHKY 3SHAaHUM U OIIBITa
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KJIMeHTa.? PYKOBOZCTBO TaKKe IMOATBEPKIAeT, YTO 00513aHHOCTH B
coepe I10/1/DT u HanipaBIeHUs COOOIIEHUH O IIOA03PUTEIbHBIX
oIlepalMsaX paclpoCTPaHAIOTCA Ha BCeX YYaCTBYIOIUX
IIOCPEeJHUKOB.

Kpome TOro, pyKOBO/ZICTBO IIOATBEPKAaeT KapTy JIUIeH3UPOBaHUSA
JUIA IIETIOYKHU CO3aHUs CTOUMOCTH TOKEHU3HUPOBAHHBIX [IEHHBIX
oymMmar. [Imatdpopme ITIEPBUYHOIO PEIHKA HY)XKHA JIUI[eH3Usd CMS Ha
OIlepaliiy C IPOAYKTaMHU pPhIHKaA KanuTaaa. KactToguaHy Hy>KHa
JIUIeH3UsA CMS Ha KacToaualbHEIe YCIIyrd. Toprosoi miatdopme
HY>KHO OJ00peHMe WIY IPU3HAaHUe 110 YacTH 2. Kaxkomy, KTo Jaét
KOHCYJIbTALIUH, HY)KHA JINI[eH3Us GUHAHCOBOTO KOHCYJIbTAHTA UJIU
0CBOOOXKOeHHUe I10 Financial Advisers Act 2001.> OfHa KOMIIaHUS MOYKET
MMeTb HECKOJIBKO TaKUX pa3pelleHn — UMEeHHO TaK paboTaioT
ADDX ¥ n1of106HBIe IJIaTGOPMBI, — HO KaKAbIH BUJ I€ATEJIbHOCTU
OIlEHUBAETCS OTAE/ILHO.

B3rnan u3 CHHramypa

Bbl MOKeTe TOKEHU3UPOBATh aKI[UY CUHTAIlypPCKOU KOMIIaHUH, ITau
boHIa WK 06JIUTalvIo U IIPEJIOKUTh UX aKKPeJUTOBAHHBIM U
WHCTUTYLIMOHAJIBHBIM HHBeCTOpaM B CHHTaIlype, He CO3/jaBas
HUKaKOM HOBOU ITPaBOBOM KaTeropuu. SFA paccMaTpuBaeT TOKEH
KaK Ty IJeHHYI0 OyMary, KOTOpPYyIo OH IIpefcrasisieT. Henb3sg npyroe:
HCIIOJIb30BAaTh 6JIOKYEH B KaUeCTBe peecTpa CUHTaIllypCKOH
KOMITIaHUH, IIpeJijlaraTb TOKeHE PO3HUUYHBIM UHBeCcTOpaM 6e3
IIPOCIIEKTa WJIX IIPU3HAHHOU CTPYKTYPHL GOHIA U YIIPABIISATh
TOPTrOBOM IJIOLAAKOM Oe3 craTyca RMO. IInmaTt$opMel, JOOUBIIHECS
ycriexa B CHHTaIype, paHo OIpefe/IUINCh C paspelleHus MY,
BBICTPOMJIY XpaHEHYe U PaCcYéThl BOKPYT JIULIEH3UPOBaHHOMI
CTPYKTYPHI U OTPAaHUYUIIH CBOU IIepPBBIe IIPOLYKTEI
aKKpeJUTOBAaHHBEIMU UHBeCTOpaMHU. OCHOBATeIIM, KOTOPBIE XOTAT
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pacupoCcTpaHATh TOKEHU3UPOBAHHBIE IIPOAYKTHI CPpei POSHUUHBIX
MHBECTOPOB, CJIeAyeT OBITh TOTOBBIMU K TOMY, UTO IIOHAZ00SITCS
CTPYKTypa $OH/a, aBTOPU30BaHHAA [JeHe)KHO-KPeAUTHBIM
yIpaBiaeHueM CuHranypa (MAS), ¥ JUCTPUOBIOTOP C
COOTBETCTBYIOILIEH JTULIeH3UEH.

ITppMeyaHHA

1. Rajah & Tann, 8 leKa6pst 2025 rofa (CM. BBIIIIE): YACTh 13 SFA
IIPUMEHSETCS K IPejIo’KeHUSIM TOKEHU3UPOBAHHBIX
IIPOAYKTOB PBIHKA KallUTAaJIa, ABISI0IIUXCSI [IeHHBIMU
6ymMaraMy, IpOU3BOSHBIMU [JOTOBOPAMH Ha I[eHHble OyMaru
WU nasiMU CIS, Tak JKe, KaK K HeTOKEHU3UPOBaHHBEIM
IIpeJIOKEeHUAM; 71 I1aéB CIS TaKKe TpebyeTcs aBTOpPHU3alUs
WU IPpU3HAHUE. <

2. Rajah & Tann, 8 JeKaOps1 2025 Tojia (CM. BBIIIIE):
TOKEHU3UPOBaHHBIE ITPOAYKTHI PHIHKA KalIUTajIa OTHOCATCA K
CJIOKHBIM UJIU HECJIOKHBIM I10 XapaKTepUCTUKaM IIPOAYKTA, a
He I10 UX TUGPOBOU GpopMe; 11 CIIOKHBIX IPOAYKTOB

TPQGYIOTCFI YCUJIEHHBbIE MEPhI 3allTUTHI IIPHU PACIIPOCTPaHEHHH.
R

3. Rajah & Tann, 8 leKa6ps 2025 rofia (CM. BHIIIIE), 0600611[eHHEe
Tpe6OBaHUM K JIMI[EH3UPOBAHUIO IUIAaTGOPM IIEPBUYHOTO
PBIHKA, IIOCTABIIMKOB YCIYT XPaHEHHs], TOPTOBHIX IUIaTGOPM U
$GUHAHCOBOTO KOHCYJIbTUPOBAHUS IIPUMEHUTEJIBHO K
TOKEHU3UPOBAHHBIM IIPOAYKTaM PhIHKA KallUTasa. <

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q ru.SingaporelQ.com

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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