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Has10TOBBIN PEesKUM MOCTYIUIEHUN OT IIEPBUYHOIO Pa3MelleHUs
TOKeHOB (ICO) 3aBUCHUT OT THIIa TOKeHa. [I03ULiusI pyKOBOZCTBA 110
Ka)XXK[IOMy THITy — OZTHO U3 Haubosiee MOJIe3HBIX I OCHOBATEJISI
M3JI0’)KEHU M CHHTaIypCKOM HAJIOTOBOM MPaKTUKMU.' [IOCTYIIEHUS OT
BBINTYCKA IUIaTEXXHBIX TOKEHOB, KaK IIPaBUJI0, 06/1araloTCsl HaJIOTOM B
MOMEHT II0JIyY€eHUs], IOCKOJIbKY 3MUTEHT pacCMaTpHUBaeTCs Kak
TOPTYIOIIHI CO3aBaeMbIMU UM TOKeHaMU. [IoCTyIuIeHUs OT
BBIITYCKA YTWINTAPHBIX TOKEHOB IIPE/ICTaB/ISIIOT COO0H TOXO/IBI
O6yAyIIUX IepHOAO0B U 06/IaraloTCs HaJIOrOM, KOT/Ia SMUTEHT
OKa3bIBAET YCIYTy WU IIOCTaBIsIET TOBAPhI, KOTOPHIE TP CTABISET
TOKeH. [I0CTyIlJIEHUS OT BHIITYCKAa TOKEHOB-1IEHHBIX 6yMar UMeIoT
KaITUTaJIbHBIM XapaKTep U IIPHU BBIITYCKe He 06/1araloTcsl, TOYHO TaK
Ke, KaK BBIITYCK aKIIUH WK 06IUTaI[Ui He SIBJISIETCS I0X00M
9MUTEHTA. BBIIIATHI [lep)KaTeIsIM TOKEHOB SIBJISIIOTCS IIPOILIEHTaMH,

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


mailto:alexander.ressos@kgplegal.com.sg
https://www.ressos.com.sg
https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q ru.SingaporelQ.com

OUBHUAEHAAMU WM pacupeieIeHUsIMHU, 06J1araeMbIMU 110 06IIIUM
IpaBWIaM, a IIPU BBIIUIaTe Hepe3ujeHTaM — C yAep>KaHHeM HaJjlora
Yy UCTOYHHUKA BBITIIATHIL.

OTCpouKa [J1s YTUJIUTAPHBIX TOKEHOB — MOMEHT, KOTOPBIX yallie
BCEro IOHUMAalOT HellpaBUIbHO. OTCPOUYKa paboTaeT TOJIbKO B TOM
clly4dae, eCcyid SMUTEHT MOJKeT II0Ka3aTh 00513aHHOCTD K
HCIIOJIHEHUIO U OTCJIEKUBATD €€ BBIIIOJIHEHUe. Y IJIaTGOPMBEI,
IIPOJAaoIell TOKEHBI JOCTYIIA K elllé He CyII[eCTBYIOLEeH yCIyre, eCcTh
Ioxon OyayIIUX IIepHUOL0B 10 MOMEHTa OKasaHus ycinyru. Eciu
yciiyra Tak 4 He OyZieT OKas3aHa, BOSHUKAeT BOIIPOC, OBLIU JIU
IIOCTYIUIEHUSI TOPTOBOM BEIPYUKOM MJIY KallUTaJIbHBIM
IIOCTYIUIEHHEM Hey/aBIIerocs IpeApUsTHs. PYKOBOJICTBO IIPSIMO
paccMaTpuBaeT HeyiaBlvecs ICO: BO3BpallléHHbIE IIOCTYIIEHUS He
o6J1araxoTcs HaJIorOM, & HeBO3BpAIllEHHbIE OLIeHUBAIOTCS UCXO U3
¢akToB.? B IlIBeiillapyU Ha Te Xe BOIIPOCHI OTBEYAIOT
OyXTaJITEPCKUH YUET 110 Swiss GAAP ¥ pab04yuil JOKYMEHT
®deiepaJbHON HAJIOTOBOM agMUHUCTpaluU lIBenapuu (ESTV) (cM.
4acTh G, I71aBy V). I'py1nna, y KOTOPOH SMUTEHT HaXOAUTCS B OJHOM
IIeHTpPe, a OllepaliuOHHas KOMIIaHUS — B PYTOM, JOJDKHA
corjlacoBaTh 06a peXuMa, HHaue BO3HUKHET PacXoKeHue, IIpU
KOTOPOM OJiHa IOPUCAUKIIMA o61araeT IIOCTYIUIEHUE, a Apyras ero
OTKJIa/IbIBAeT.

Pacxozibl Ha BBIITYCK BBIYUTAIOTCS U3 00J1araeMBbIX IIOCTYIIJIEHUH,
€CJIM OHU UMeIOT TeKYIUH XapaKTep. ITO UCKII0YaeT PaCcXObl Ha
I pUBJIeUeHUe KalluTasla yepe3 TOKeHbI-IleHHbIe 6yMaru — I10
aHAJIOTUU C OOITUM ITPaBUJIOM, COTJIACHO KOTOPOMY PacXxofbl Ha
BEIITYCK aKIIUU He MOJJIe’KaT BeIUeTy.’ [[03TOMY Yy OCHOBATeJs,
IJIAHUPYIOIIETO ITPO/Iaky TOKeHOB B CUHTAIype, eCTh CTUMYJI
KBaJIMQUIIMPOBATh TOKEH KaK YTHINTAPHBIHN (OTCPOYKA) MJIU KaK
IeHHYI0 6yMary (KaluTaj) U eCTh IPUYNHA He BBIITYCKAaTh UUCTHIN
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IUTATEXHBINA TOKEH U3 CHHTAIYPCKOM KOMIIaHUU. OTYaCTH 110 3TOHU
IIPUYMHE CYIIeCTBYeT IIyTh Yyepes MIBeUI[apCKUM GOHJ, OITMCaAHHBIU
B 4acTH P, riase 1.

B3rnan u3 CHHramypa

CHUHTaIypCKOM Pte Ltd, BEIIYCKAIOIEW TOKEH YIIPaBJIEHHUS C
KasHaueNCKOM a/lJIoOKaliel caMoM cebe, IToJIesKalleil I03TaltHOMY
BECTHUHTY, CJIelyeT ellé 10 IPOoLakKy PelIUuTb, KaK OyayT
KBAJIUPUIUPOBATHCS YA ePKUBaeMble TOKeHbl. TOKeHEI, KOTOpPhIe
KOMIIaHUA JEePXKUT [JI IIOCIIeAYIONel IIPOIAasKH C 1[e/IbI0
GHUHAHCUPOBaHUA eATe/IbHOCTH, B I1a3aX KoMirposepa
(Comptroller) IBJISIIOTCA TOBAPHBIM 3aI1acoOM, U UX IIpoJaka B UTOTe
IaéT obsaraeMbId 10X07,. TOKeHBI, KOTOPble KOMIIaHUS pellleHueM
COoBeTa AV PEKTOPOB HaIIPaBJISIeT B JOJITOCPOYHBIN Ka3HAUENCKUMN
pesepB U 00s13yeTcs He IIPOaBaTh [0 UCTeUeHUs YCTaHOBJIEHHOTO
CPOKa, ABJIAI0TCA KallUTaJIoM. PellteHue TOJDKHO CYILeCTBOBATH [0
IIEPBOT0 OTUYXK€HUS, a [IBa IyJIa JO/DKHBI HAXOOUTHCS B Pa3HbIX
KOIIIeJIbKaX.

ITpuMmeuyaHHus

1. IRAS, e-Tax Guide Income Tax Treatment of Digital Tokens, BTOpPO€
u3aHue, 30 SHBaps 2026 rojja, pasaen 06 ICO (I1aTéXHEIE,
YTHUIUTapPHbIE TOKEHBI U TOKEHBI-IIEHHbIE 6YMaI'I/I;
HeyaaslInecs ICO). <

2. IRAS, e-Tax Guide Income Tax Treatment of Digital Tokens, BTOPO€
H3aaHue, 30 SHBaAps 2026 rofa, MyHKT O HeyAaBIINXCSI [CO
(BO3BpaTHI He 00/1araloTCs; HEBO3BPallléHHEbIe ITIOCTYIUIeHUS
OIIEHHUBAIOTCS UCXO/IST U3 PAKTOB). <
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3. Income Tax Act 1947, cTaThbH 14(1) 1 15(1)(c) (BBIYET pacXoao0B,
IIOHECEHHBIX ITI0JITHOCTBIO U UCKIIIOUUTEIBHO JJIS II0JTy4eHUs
JIOXO0/1a; 3aIIpeT Ha BhIYEeT KallUTaJIbHBIX PACX0/i0B). <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.
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