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I 2023 roa SFC MOIJ1a peTryJINpOBaTh TOJIBKO INIaTGOPMEL,
TOPTOBaBIIHE XOTS ObI OJTHUM TOKEHOM-1[eHHOM 6yMarou, — yepes
IOOPOBOJIBHBIN pesKUM, OOBSIBJIEHHBIN B HOAOpe 2019 rofia, B paMKax
KOTOPOTO OSL ¥ HashKey ITOJIyYMJIU JIUI[€H3UU TUIIA | U TUIIA 7.
OpZoHaHC 2022 rojia 0 BHECEHUHU U3MEHEHUH B 3aKOHOLATEIBCTBO O
IIPOTUBOJECTBUU OTMBIBAHUIO IeHeT U UHAHCUPOBAHUIO
Teppopu3Ma, IPUHATHIN B leKabpe 2022 rosa, JOIOIHUI AMLO
yacThlo 5B. OHa BBeJjia TpebOBaHUE O JIMIEH3UH IS JII0O0TO JIMIIA,
KOTOPOE YIpaBJisieT 6Up>Kel BUPTyaJIbHBIX aKTUBOB B 'OHKOHTe TN
aKTHUBHO IPOJBUTAET €€ Cpeiy TOHKOHTCKOU ITy6INKY, He3aBUCUMO
OT TOTO, SIBJISIIOTCS JIX TOKEHHI IeHHBIMU OyMaraMu. PexkuM Havasn
IeMICTBOBATH | HIOHA 2023 rofa. Ilnatpopme, KOTOpas TOPryeT U
TOKeHaMHU-I[eHHBIMHU 6yMaraMy, U UHBIMU TOKEHaMU, HY>KHBI U
JIUIEH3US 110 AMLO, ¥ JIMIIEH3UH 110 SFO — 3TO «JJBOMHAs
JINLIEH3UsI», KOTOPYIO SFC BBIJIAET OJTHOBPEMEHHO.!
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[TepexoHBIE TIOJIOKEHUS JaIU NeUCTBYIOIUM Iu1aTGopMam
IBeHaZllaTUMECAYHBIN IIepuof HeHapylleHud. [Inatpopma,
paborasiuas B [OHKOHTe 10 1 UI0HS 2023 TOfia, II0aBIilas 3asiBKy Ha
JIMLEH3HUIO [0 29 peBpasid 2024 rofa ¥ OTBeYaBlllasi yCI0BUSIM
IIPe3yMIILIUY, C 1 UIOHS 2024 TO/1a «CUUTAIACh JIULIEH3UPOBAaHHOW» U
MoTIJia IIPOA0JDKATh PaboTy 1o pelieHus SFC. [lnathopMmel, He
IIO/iaBIIIYeE 3asIBKY WU OTO3BaBIIIMeE €€, [O/DKHBI ObLIY IIPEKPaTUTh
06CTy>)KHBaHHEe TOHKOHT'CKUX I0JIb30BaTeIeH 40 31 Mast 2024 roia.
HeCKOJIBKO KPYITHBIX MEeXIYHaPOAHBIX OUPK BECHOU 2024 rofa
0TO3BaJIM 3asIBKU II0CJIEe TOTO, KaK SFC jajia MOHSATh, UTO OyIeT
IIPOBEPSTH UX HA COOTBETCTBHUE BCEM TPeOOBaHUAM, BKJIIOYAS
000co6sIeHHe TOHKOHTCKOM KOMIIaHHUH OT IJI00aJIbHOM KHUTH
3asiBOK rpynnsl. K cepenuHe 2025 roga SFC JIUILIEH3UPOBajia 0K0JIO0
JecsaTka riaTdopm, B ToM uyucie OSL, HashKey, HKVAX, Accumulus, DFX
Labs, EX.IO, Bullish, PantherTrade 1 YAX.

MaTtepuanabHble TPe6OBaHUS — CaMble CTPOTHE U3 TPEX
IOPUCAVKIINM, CpaBHUBaeMBbIX B 3TOH KHUTe. Toprosas miatdopma
BUPTYyaJIbHBIX aKTUBOB (VATP) 0JDKHA OGBITh KOMIIaHUEH,
3apeTUCTPUPOBAHHOM B [OHKOHTE, C TOCTOSIHHBIM M€eCTOM BeJIeHUS
IesaTelbHOCTH B [OHKOHTe. OHa JI0/DKHA XPaHUTh aKTHUBBI KIIMEHTOB
yepe3 aCCOLIMUPOBAHHYIO CTPYKTYPY — FOHKOHTCKYI0 KOMIIAHUIO,
IIOJTHOCTBIO TPUHAJIJIeKAITyIo ITaTGopMe, — B TpacTe AJ1s1
KJIMEHTOB, IPUYEM He MeHee 98 % B X0JIOAHOM XpaHeHUH. OHa
o0s13aHa MO epP>KUBAaTh MEXaHNU3M KOMIIEHCAIIUHU JIJII aKTUBOB
KJINEHTOB Uepe3 CTPaXOBaHHE WIH OTIeIbHO 3ape3epBUPOBaHHbIE
CPeACTBa: 50 % aKTUBOB B X0JIOJTHOM XpaHEHUH U 100 % aKTUBOB B
ropsiueM XpaHeHUU. [[0IyCKaTh TOKEH K PO3HUYHOU TOPTOBJIE OHA
BIIPaBe, TOJIbKO €CJIU TOKEH SIBJISIETCS «IIPUeMJIEMBIM BUPTYaIbHBIM
aKTHUBOM C GOJIBIION KallUTaIu3alueli», BKIIOUEHHBIM He MeHee
YyeM B [IBa IpHUeMJIeMBIX UHJIeKCa He3aBUCUMBIX IIPOBal/IepoB, U
TOJIBKO II0CJIe HaJyIe)Kalllel IPOBEPKU U ayJUTa CMapT-KOHTPAKTaA.
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PO3HUUYHBIE KJIUEHTHI JO/DKHBL IPOUTH IIPOBEPKY 3HAHUM, ¥ HA HUX
pacrupoCTpaHATCA IUMUTEI IIO3ULIUH, YCTAHOBJIEHHEIE
w1aTGopMoi. TOpProsyist 3a COGCTBEHHBIN CUET U MaPKETMEUKHUHT
IpyIIoH Iw1aTGopMHI 3ampelneHsl. [itaTgpopma He BIpase
OKas3bIBaTh YCIIYT'H AJITOPUTMHUUYECKOH TOPrOBIIH, II0JIyYaTh JOXO/ Ha
aKTUBBI KJIMEHTOB WU IIpefJiaraTh JepUBaTHUBEL.?

CunbHee Bcero 'oHKOHT 1 CHHTamyp pasolIuCch B BOIIpoce
PO3HUYHEIX UHBECTOPOB. CHHTaIlyp pasperinl POSHUYHEIN JOCTYII C
OIPaHUYEHUSMHU B OTHOLLIIEHUY CTUMYJIOB, KpeJUTOBaHUS,
CTeMKHWHTa U MapKeTHHTa U 106aBUJI K HUM OL[eHKY
OCBEZIOMJIEHHOCTH O PUCKaX. [OHKOHT JOIIYCTUI POSHUYHBIX
MHBECTOPOB C UIOHA 2023 TOJ1a, HO OTPaHUYMII UX TOKEHaMH C
OOJIBIIION KallUTa/Iu3aliuell Ha JIMI[eH3UPOBaHHLIX IyIaTpopMax. Ha
IIPaKTHKe TOHKOHICKUY PO3HUYHBIA MHBECTOP MOXKET TOProBaTh Ha
JIMIEH3UPOBAHHOM IUIOIaZiKe OUTKOUHOM, 3QUPOM U T'OPCTKOMI
IPYI¥X TOKEHOB — U HU4YeM OoJIbllle. B IIIBeHIjapCKOM IIpaBe,
HAIIPOTUB, BOOOIIe HeT ClIeliMaIbHOr0 POSHUYHOTO PeskuMa 1
IUIaTéKHBIX TOKEHOB. bupska u3 Ilyra, o6ciy>kuBalias
IIBEHI[APCKUX PO3HUYHBIX KJIMEHTOB, IpUMeHseT npasuia I10[1 u
oO111ee JOTOBOPHOE IIPAaBO — M HUYETo CBepX 3TOro. TpH ITO3UIUHU
II0Ka3bIBaIOT, HACKOJIBKO I10-Pa3HOMY MOXHO IIOHUMAaTh IIPUHITUII
«TOT K€ PHUCK, Te JKe IIpaBuIa».

ITpuMmeuyaHHus

1. AMLO Cap. 615, ss. 53ZRD-53ZRK (HI/IHGHSI/IpOBaHI/Ie IIOCTaBIIIHMKOB
ycIIyT B cpepe BUPTYATbHBIX aKTUBOB) U ITPHJIOKEHHE 3B
(ommpeneneHye BUPTYAJILHOTO aKTUBA). SFC, Guidelines for Virtual
Asset Trading Platform Operators, HIOHB 2023 I'., C ©3MeHeHUSIMU. CM.
TakKe SFC, Consultation Conclusions on the Proposed Regulatory
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Requirements for Virtual Asset Trading Platform Operators, 23 Mast 2023 T.
«

2. SFC, Statement on the end of non-contravention period for virtual asset
trading platforms, 28 Mas1 2024 I. B 3asIBJIEHUH Pa3bICHSIETCH, UTO
paHee I[eﬁCTBOBaB]HI/Ie VATP, oTBeUaloIue YyCII0BHUAM
IPE3yMIIIIHH, MOTYT IIPO/I0JDKATh Pab0Ty ITOCTIE 1 MIOHS 2024
roga KakK CYHTalOIMKuecsa JTUIEH3NPOBAHHBIMH, UTO Q)OpMaHBHO
OHU JIUIT€H3UU He UMEIOT U 4TO SFC MOKET OTKIIOHUTH UX

3asIBKH — B 3TOM CilIy4dae€ OHH JOJDKHBI CBEPHYTDH JeATEJIbHOCTD.
)

3. SFC, Guidelines for Virtual Asset Trading Platform Operators, HIOHb 2023
I., [JIaBBI 7 (HOIIYCK BUPTYaJIbHBIX aKTHBOB), 10 (XpaHeHHe
aKTHUBOB KJIMEHTOB) U 11 (MeXaHU3M KOMIIeHCcaluu). LIupper 98
% XOJIOLHOTO XpaHeHHUs H 50 %/100 % KOMIIeHCALIUU IIPHUBOASATCS
COOTBETCTBEHHO B IVIaBax 10 U 11. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.
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(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com/legal-terms
https://singaporeiq.com
https://www.ressos.com.sg

	Режим лицензирования VATP с июня 2023 года
	Примечания
	Disclaimer


