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U1 pU3UUeCKOro JIMija IpaHuIia IIPOBOAUTCS 110 IPU3HAKaM
TOPrOBOY [IeATeJIBHOCTH U IpaKTHKe KoMIirTposepa (Comptroller).
Hasorosoe ympasieHue CuHramnypa (IRAS) He OIIyGJIMKOBAJIO
KOJIMYECTBEHHBIX IIOPOTOB, COIIOCTaBUMBIX CO IIIBEHIIaPCKOM
«6e30I1aCHOM raBaHblO» LIUPKyJIsIpa 36, U 1 He 0’KUAl0, YTO
OIIyOJIMKYeT, IOTOMY UTO CUHTAIlypPCKUH ITOJXO, BCETa COCTOSI B
TOM, UYTOOBI COXPaHATh YCMOTPEeHUEe U IIPUMEHSTS ero Caep>XaHHo.
Ha npakTuke QpU3NYeCKOe JIUI[0, KOTOPOe IeP>KUT TOKEHE! B
CpeLHeCPOYHOH IIepCIIEKTHUBE, COBEePIllaeT HECKOJIBKO CHAEJIOK B I'OJ,
Y He UHBECTUpPYeT 3aéMHBIe CPe/CTBa, Oy/ieT 6e3 BCIKUX BOIIPOCOB
CYUTATHCA UHBECTOPOM. CIIOJKHBIE CIIyYad — aKTUBHBIA PO3HUUHBIN
Tpeiziep, OCHOBATeIb, KOTOPHIH IT0JIydaeT TOKEHBI U IIPOLAaéT UX
TPaHIIIaMH, U TOT, KTO peayiu3yeT CTPATETHI0 B DeFi, IOPOKIAIOIIYIO
COTHU OHUEWH-TPaH3aKI[UHI B MeCA1l.
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AKTHBHOI'0 POSHUYHOIO Tpelepa Ipoilje Bcero KBaIuGuIupoBaTh
U3 Tpéx. YacToTa U CUCTEMHOCTh — IIPU3HAKHU TOPTOBOMU
LesITeIbHOCTH, II09TOMY YeJIOBEK, KOTOPHIM B TEYeHHUeE Tojia
COBepIIaeT I10 HECKOJIBKY CJIEJIOK B JIEHD, Be[IET TOPTOBIIIO B
0OBIYHOM CMBICJIE CJIOBA, KAKUM OBl HU ObLI aKTUB. II0 MoeMy
OIBITY, IRAS He IIpecsIeJ0BaJ0 MeJIKUX PO3HUUHBIX TPENUIEPOB 3a
IIPUPOCT OT KPUIITOAKTUBOB — OTYACTH IIOTOMY, UTO J10 IIOSIBJIEHUS
MexaHu3Ma OTUETHOCTH 110 KPUIITOAKTUBAM (Crypto-Asset Reporting
Framework), OMMCAHHOTO B rjiaBe VII 3TOH 4acTH, HEOOXOAUMOM IJIsI
aToro uHPopmanuu He 66U10. C 2027 TOZIa 3Ta UHPOPMALUS
IIOSIBUTCS, U KJINEHTaM CJIelyeT UCXOJUTDh U3 TOTO, UTO IIPEKHASA
TEPIUMOCTD He IIEPEeXXUBET ITOSIBJIEHUS JaHHbIX.

[Tpomaku TpaHIIaMU CO CTOPOHBI OCHOBATENIS — CJIy4ail CIIOKHee,
OcHoOBaTeJb, IOJIYyYUBLINN TOKEHBI IIPU 3aIlyCKe 10 I'paQUuKy
BECTUHTA U eKeKBaPTaJIbHO IIPOSAIOIIUN UX YaCTh I IIOKPBITUS
pacxo0B Ha JXU3Hb, [I03TAITHO peasiu3yeT KalluTaJlbHEIN aKTUB. ITO
TaK IIPH YCIIOBUH, YTO TOKEHBI ObUIU IPUOOPETEHEI KaK
BO3HarpakJeHue OCHOBaTeJId UJIU KaK MHBECTUIIHUSA U HUKOT[a He
IIpefHasHayvaJIUCh 11 [lepenposasku. AHAJIOTHUS —
IIpeaIIpUHUMAaTEIb, KOTOPBIM CO BpeMeHeM IPOLAET aKI[UU
co6CTBEHHOM KOMIIaHUU. CaMO I10JIy4YeHUue TOKEHOB MOIJIO OBITh
IOXOZOM OT paboTHI IT0 HaliMy, 06J1araeMBIM I10 cTaThbe 10(1)(b) B
MOMEHT BeCTHHTA (CM. IJ1aBy VI 3TOM 4aCTH), U TOT[a HaJIoroBas
0a3a TOKeHOB paBHa 00JIO)KeHHOM cyMMe. ITocneyoIui IpUpocCT
CBEPX 3TOU 6a3bl ABISAETCS KallUTaJIbHBIM, €CJIH OCHOBAaTEIIb
HaMepeBaJIicsa fepKaTh TOKeHEL.! OCHOBAaTeJIb, KOTOPLIHN, HAIIPOTUB,
IIPOZAET TOKEHEI Cpa3y B KaXKAYIO JaTy BECTHUHIA U B TeUeHUeE
HECKOJIBKYX YaCoB IoIy4yaeT GUaTHEIE CPeZiCTBA, HABOAUT Ha
BBIBO/I, YTO TOKEHBI HUKOIZIa He yAeP>KUBa/IMCh KaK HHBECTUIUA. B
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JII060M Ci1yyae MPUOBUIb MJIH YOBITOK CBEPX CTOUMOCTH Ha ATy
BECTHUHTa OyAyT TOI[ia HEBEJIUKY, IOTOMY UTO peaJIbHbIN HaJIoT
JIESKUT B 0XOZie OT pabGOoThI 10 HAIMY B MOMEHT BECTHHTA.

DeFi-CcTpaTer — CaMBbIH CJIOKHBIY C/Iy4yai, U UMEHHO I10 HeMy
CUHTaIlypcKas IIpaKTUKa HauMeHee yCTosJ1ach. KIIMeHT, KOTOPBIN
pasMeniaeT CTeM6JIKONHBI B KPEUTHHIX IIPOTOKOJIAX, lepeMeliaeT
UX MeKy IIyJIaMU B [IOrOHe 3a JOXOLHOCTBIO U eXXKeHeleJIbHO
cobupaeT BO3HArpakaeHus, MojydaeT 4OX0/ OT JOXOJHOCTH 110
cratbe 10(1)(d) wiu (g). [IpUupocCT 110 6a30BBIM TOKEHAM SIBJISIETCS
KaIlUTAJIbHBIM UJIM TEKYIUM B 3aBUCUMOCTH OT O0IIel KapTUHBL.
OO6BEM TpaH3aKLUM caM I10 cebe SIBJISIeTCs IPU3HAKOM TOPTOBOM
JIeaTeJIbHOCTU. MOé paboyee MpaBUJIO: KJIMEHT, UbSt OHUEWH-
aKTUBHOCTb PaBHO3HAYHA 3aHSATOCTHU IIOJIHBIM pab0o4uil [IeHb,
SABJISIETCSA TPEeNUJePOM B OTHOIIIEHUU BCeH 3TOU eITeIbHOCTH.
KiIueHT, KOTOPHIN pa3MellaeT akKTUBbI B HEOOJIBIIIOM YUCIIE
IIO3ULIUH U OCTaBJIsIeT UX paboTaTh, — HHBECTOP, II0IyYalolui
o6y1araeMylo JJOXO[HOCTb.

BoIIpoc KiIHeHTa

«§] MOCTOSTHHBIN pe3ueHT CUHraInypa. 5l Kynuia 6UTKOUH B 2017 TOAY
U 3puUp B 2019 TOLY U HUUETO He ITpoJaBasl. ECiu B 2026 TOAY A
IIPOAaM BCE, YTOOBI KYIIUTh JIOM, 3aIU1ayy JIM S HaJIOoT?» HeT. [IBe
IIOKYIIKH, YEeP>KUBaBIIIHECS CeMb U IIATh JIET U IIPOJAHHbIE OAUH
pas i IMYHOU 1iejIv, — CaMbIil OUeBUHBIN CIIyyal peajausaliuy
KaIluTasa, KaKoM 3HaeT CUHTaIlypCKOe HaJIOroBoe IIpaBo. CoXpaHUTe
IOKYMEHTBHI O IIOKYIIKE U BBIITUCKU C OUP>KU. BaHK, IT0JTy4alolui
IIOCTYIUJIEHUS, 3aIIPOCUT UX B paMKaX CBOUX 0043aHHOCTEH 110
IIPOTUBOENCTBUIO OTMEIBAHUIO JIEHET (CM. 4acTh L, r1aBy V). IRAS
TaKKe MOJXKeT IIOIPOCUTHh BacC II0Ka3aTh, UYTO IPogaka 6bl1a
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peanusaiuei JaBHO yAep>KUBaeMOU UHBECTULIMU. OTCYTCTBUE
HaJIora He CHUMaeT 00513aHHOCTH OBITh B COCTOSTHUHU JI0Ka3aTh
$aKTBhL

ITppMeyaHHA

1. IRAS, e-Tax Guide Income Tax Treatment of Digital Tokens, BTOpO€
H3gaHue, 30 THBaApPs 2026 rofa, IYHKTEI O TOKEHAX, IIOJIy4EHHBIX
B Ka4eCTBE BO3Harpa>XKaeHusd, 1 00 OTUYXXJI€HHUH TOKEHOB,
VAEP)KUBAEMBIX B Ka4Ue€CTBE€ HHBECTHITHUH. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.
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Author contact: Dr Alexander Ressos, TEP - contact@ressos.com

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com/legal-terms
https://singaporeiq.com
https://www.ressos.com.sg

	Граница между трейдером и инвестором на практике
	Вопрос клиента
	Примечания
	Disclaimer


