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Ha paTy 3aBepiieHus paboThl HaJ, 9TOM KHUTOM peryJnupoBaHue
IUPPOBLIX aKTUBOB B CHHTAaIlype OIIUPaIoch Ha IATh CTOJIIIOB.
3aKOH 0 IUIATEKHBIX yCIyrax 2019 roza (Payment Services Act, PSA) C
IIOIIPaBKaMH JIMIIEH3UPOBaJI YCIYIH C IUPPOBLIMHU IIATEXXKHBIMHU
TOKEHaMHU [UIS1 CHHTallyPCKUX KJIIMEHTOB, IPUYEM I'PaHUIIBI
peryJMpoBaHUs BKIIOYaIU XpaHeHHe, IepeBo/; U HeKaCTOAUaIbHOe
copericTBue 06MeHy. PyKOBOIIIMe IIPUHIUIIBI 110 3al[UTe
norpebuTesnie (PS-G03) ¥ 10 MapKeTHUHTY (PS-G02) peryJnupoBaiu
PO3HUUHBIN 6M3HEC ITUX JIULIEH3UATOB; IOJIHBIM Ha60p Mep 110
LOCTYILy IIOTpeOUTeIeN U eJIOBOMY IIOBEJIEHUIO e CTBOBAJ YKe
roji. 3aKOH O LIeHHBIX 6yMarax ¥ ¢pprouepcax 2001 rofa (Securities and
Futures Act, SFA) peryJIMpOBal TOKEHEI, ABJIAIOIINEC IPOSYKTaMU
PBIHKA KalluTasua, " IiaTGOpPMBI [JIs1 TOPTOBIU UMHU. HacTh 9 3aKOHa
0 MHAHCOBBIX yCIyrax " peIHKax 2022 rofa (Financial Services and
Markets Act 2022) THII€H3UpOBaia — TEOpPeTUYEeCKH, a Ha IIPaKTUKe
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MIOYTH HUKOTJA — IIOCTaBIUKOB, 0OCITYKUBAIOIUX TOJIBKO
3apy6e’KHBIX KJIIMEHTOB. PeXXUM CTeH6IKOMHOB 2023 rofja 0KUAal
CBOETO 3aKOHO/ATEIbHOTO 0QOPMIIEHHUSI.

Hdarta CoObITHE AKT WJIH HCTOYHHK
MAS OOBSIBIISIET O PETYIHPOBAHUHU
13 Mapra
2014 TozTa IIOCPEeTHUKOB B chepe IIpecc-penns MAS
BHUPTYAaJIbHBIX BaIIOT B 1esax I10/]
3aIyck Project Ubin U
16 HOSIOPS .
5016 rona PETYIATOPHOH «IIECOUHHUIIBI»; OO6BbsaBiIeHUSI MAS
A NepBBIN FinTech Festival
Pa3bsicHeHHE O TOM, UTO TOKEHHI
1aBrycra
MOTYT OBITh IPOAYKTaMH PhIHKA 3agBieHue MAS
2017 rozia
Kamurasa
PykoBozcTBO MAS
14 HOSIOPA ] o ] y A
A Guide to Digital Token Offerings (06HOBJIEHO B 2018 U 2020
2017 roza
romgax)
24Mas 2018  IlpegynpexaeHUst BOCbMU
PEAYTIPEX IIpecc-penn3 MAS
roja 6uUp>kaM; 0JTHO ICO OCTaHOBJIEHO
14 sHBaps ITpUHAT 3aKOHOIIPOEKT O 3aKOH 0 IUIaTEXXHBIX
2019 roza IUIATEXXHBIX YCIIyrax ycayrax 2019 roza
28 THBApPS Berynienue B cHly 3aKOHA O VBejOMJIEHHE O
2020 roza IUIaTEXHBIX yCIyrax 2019 roya BCTYIIJIEHUU B CUILY
4 gsHBapPA ITpUHAT Payment Services (Amendment) ~3aKOH (B CHJIE C 4 aIIpesis
2021 Tofma Act 2021 2024 roma)
2CeHTS0psg  Binance.com BHECEHA B Investor Alert
: IIpecc-penus MAS
2021 Toga List

PS-GO02
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Hdarta CoObITHE AKT WJIH HCTOYHHK
17 SHBaps PykoBopsIre IPUHITUIIBL 00
2022 rofa OKa3aHUHU yciyr DPT y6InKe
5 arpess ITpuHAT 3aKOH 0 UHAHCOBBIX 3aKOH (ImosTanmHoe
2022 Toza yCyrax ¥ pbIHKax 2022 roga BCTYIIJIEHUE B CHITY)
50 HIOHA BeITOBOP Three A Capital Mepa nipuH eHus MAS
ree Arrows Lapita
2022 Toz1a p P Pa TIPHHYIL
29 aBrycra «Yes to digital asset innovation, no to
y & ) Peur PaBu MeHOHa

2022 roga cryptocurrency speculation»
26 OKTsI6psT ~ KoHCynbTaIiuu 1o MepaM B KoHCyIbTalluOHHBIE
2022 roza OTHOLIEHUHU DPT ¥ CTEMOJIKONHOB  JTOKYMEHTHI MAS

OTBeT, yacTh 1: 060cobIeHHe,
3 UI0J1s1 2023  TPACT, OTpaHUUYEHHEe

. OTBeT MAS

rojaa KPeAUTOBAHUS U CTEHKUHTA I

PO3HUUHBIX KJINEHTOB
15 aBrycra OKOHYaTeJIbHOE YTBEPKIEHNUE

. OTBeT U Ipecc-penu3 MAS
2023 ropa pexuMa CTeH6IKONHOB
15 HOSIOpS Global Layer One 1 JIOKYMEHT
P © a a,yer ne H 10Ky O0OBaBIIeHUE MAS

2023 roga Interlinking Networks

OTBeT, YacTsb 2: JOCTYII
23 HOSI6PA .

norpebUTene u AeI0Boe OTBeT MAS
2023 roma

IoBefieHHEe
1 aHBaps Chia Der Jiun CTAaHOBHTCS

IIpecc-pennus MAS

2024 Toza VIIPAaBISIIOIIUM AUPEKTOPOM
4 ampess BcTynieHUe B CHIY pacCIIMPeHHBIX  Payment Services (Amendment)
2024 Toma TpPaHHUI] PpeTyJIrpPoBaHUsI DPT Act 2021
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Hdarta CoObITHE AKT WJIH HCTOYHHK

[TepecMOTpeHHBIE PYKOBOJSIIHE PS-GO3 (e HICTBYIOT C 4
19 ceHTAOPS P P py P . Y

IIPHUHITUIILI 110 3allfUuTe OKTHGpH 2024T0a U 19

2024 ropa "
HOTPEGI/ITEHGI/I HI0HS 2025 Tofa)
KOHCYHbTaL[I/II/I 1o DTSP;

4 OKTSAOPS KoHcynbraruu MAS; Payment
BCTYyIJIEHHE B CUJIY IIPAaBUJII O . R

2024ropa Services Regulations

COXPAaHHOCTH aKTHUBOB

30 Masi 2025  OTBeT 1o peXXumMy DTSP; 6e3

OTBeT MAS

rojga IIepPexoHOTo IIepuoa
PasbsicHeHHe: IUNILeH3UU TOJIbKO B

6 UI0OHA 2025

roxa HUCKIIIOYUTEIBHO OTPaHUYeHHBIX ITpecc-penus MAS
cayyasax
BcTynieHHue B CHIIY 4acTH 9 FSMA

30 UIOHA . VBegmoMIiieHHE O
2022, IpaBUJI U YBEJOMJIEHUH O

2025 roza BCTYIUIEHUHU B CHIIY
DTSP

30 UIOHA CocTosiHUe IIpaBa JJIs Liejie 9To!

2026 TOIA KHUTH

Ha faTy 3aBepiiieHUs pabOTHI HaJ, KHUTOH [1Ba IIpoliecca elé He
OBLIU 3aBeplleHEl. [IepBbIll — 3aKOHOAAaTeIbHAsl peajinu3alnys
peXruMa CTerOIKOMHOB. ABTOP OKH/AeT, YTO OHA OyeT
OCYILIeCTBJIEHA ITYTEM BHECEHUs U3MEHEHUN B 3aKOH O IIJIaTEXKHBIX
yciyrax 2019 rofia, OfHaKo0, HaCKOJIBKO €My U3BEeCTHO, K 30 HIOHSA 2026
rojia COOTBETCTBYIOIIHE IIOIIPAaBKU IPUHATEI He ObUIH. BTOpOI —
KOMMepUYeCcKoe BHeZIpeHUue UHPPACTPYKTYPhI TOKeHU3alUH,
00BABIIEHHOE B HOsIOpe 2024 rofa. OHO ITOCTaBUT BOIIPOCHI 10 3aKOHY
0 IIeHHBIX 6yMarax U ¢pproyepcax 2001 rofa o0 peryasiTOpHOM CTaTyce
TOKEHU3UPOBAaHHEIX ITaéB POHI0B U OGIUTaI[UM, TOPTYEMBIX B
o61ux ceTsx. O6a BoIpoca paccCMaTPUBAIOTCA B YacCTH K, riiaBax Vi
U VIL
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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