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OO6paTHas cUTyalus cTajla BO3MOKHOM C 1 MapTa 2024 rofia, Koraa B
3aKOH 0 KOJIJIEKTUBHBIX HHBECTHIIMOHHBIX cXeMaX (CISA; KAG) ObIII
BBeEH QOHJ, IjI1 OTPaHUUYEHHOT0 Kpyra KBaJIUQUITUPOBAaHHBIX
MHBECTOPOB (L-QIF). L-QIF — 3TO0 IBeUIIapCKUH QOH[, 1A
KBaJIMPUITUPOBAHHBIX UHBECTOPOB, KOTOPBIN He TpebyeT
of06peHus FINMA U He HaXOJUTCS IO, €€ HaZ30pOM KakK QOHJ,.
YcoBUe — UM yIIpaBiIsIeT yIIpaBisgolas KOMIIaHUA QOH/a C
JIIleH3ued FINMA WM YIIPABISIOIIUN KOJUIEKTUBHEIMU aKTUBaMU
C 1hLieH3uel FINMA (cM. yacTs E, r1aBa VI). CHHranypcKUu
YIIPaBJISIOLIVI HEe MOKET OBITh OTBETCTBEHHBIM YIIPaBJISIONUM L-
QIF, IIOCKOJIBKY 3Ta POJIb 3ape3epBUPOBaHA 3a YUPEXKAEeHUSIMHU CO
IIIBEUIIaPCKOM JTUIleH3ueld. ET0 MOKHO Ha3HAUUTh
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CyOyIpaBIISIOIINM ITyTEM JeJIETUPOBAHUS 1O CT. 14 KAG U TpaBWIaM
FINIG 0 ie/lerHpOBaHUH, €CJIH OH IOJJIESKUT IPU3HAaHHOMY HaJI30PYy.
Hapnsop MAS aToMy Tpe60BaHHIO OTBeYaeT.!

HasioroBoe 1mosio)keHue CUHTallypCKOTro CyOyIIpaBIIsAIolLero
omnpepensierca CUAH (rnasa [X 9TO YyacTH). BosHarpaxxaeHus
CyOyIpaBIIsIoOIIero, BelIIaunBaeMble U3 IlBeliiapuu B CHHTaIyp,
SIBJISIOTCS IIPUOBUIBIO OT NPEeAIPUHUMATEILCKOU JeATeJIbHOCTHU U
o6Jy1araroTcs TOJIbKO B CHHTaIlype, eCJIM Y CUHTaIlypPCKOTO
YIIPaBJISIOIIEr0 HET IIOCTOSTHHOTO IIPeICTaBUTE/IbCTBA B
[IBenapuu. [IoaTOMYy COTPYAHUKAM YIIPABIIAIOIIETO,
BBbIe3’KalOIUM B [{I0pUX, He cieyeT 3aK/II04aTh TaM JOTOBOPEL. CaMm
L-QIF [J1 11ej1e¥ IIBeMI[apCKOT0 HAJIOTOO0JIOKEHUS IIPO3pPayveH,
€CJIH OH SIBJISIEeTCA NOTOBOPHBEIM GOHZIOM MU SICAV. Ero
CUHTaIlypCKUe HHBECTOPHI 06J1aralTcs HajioroM B CHHramnype Ha
pacmpezneneHus B 3aBUCUMOCTH OT COOCTBEHHOTO cTaTyca. g
MHBeCTOpa — pU3NUECKOro JIMIa 3TO O3HAYAEeT, YTO He 06s1araroTcs
HU paclpenesieHUus KaluTana, HU J0X04 U3 UHOCTPAaHHBIX
WCTOYHUKOB, [I0OJTyYeHHBIN PU3UUECKUM JIULIOM — Pe3UEHTOM.
ITyTe yepes L-QIF npHUBJIeKaTeJIeH [IJIs1 CHHTaIlyPCKUX
YIIPaBIISAIIINX, KOTOPBIM HY)KHA €BpOIIeiCKas CTPYKTypa 6e3
3aTpaT Ha JIIOKCeMOYypPrcKui RAIF U y KOTOPBIX €CTh LIBeHIlapCKue
WJIU JIUXTEHIITEMHCKUE UHBECTOPHI.

ITppMeyaHHAa

1. Collective Investment Schemes Act (CISA; KAG), SR 951.31, CT. 118a H CJI.
(L-QIF, B cuJIe ¢ 1 MapTa 2024 I.) ¥ CT. 14 (qeleTHpOBaHue);
Financial Institutions Act (FinlA; FINIG), SR 954.1, CT. 27 1 35
(memerupoBaHue 3a71ay). <
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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