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B 2017-2021 rogax CUHTraInyp no3UIlMOHUPOBaJI Ce0s1 KaK KPUIITOXA0.
[leHes)KHO-KpeauTHOe yIiipasieHue CuHramnypa (MAS) OGHUM U3
IIePBBIX PEryJIsTOPOB ONy6IMKOBAJIO PYKOBOACTBO 110 pasMelleHHUI0
TOKEHOB (B HOsI0pe 2017 rofja) U BKIIIOUHJIIO OUPIKU B PESKUM
nuleH3upoBaHus.! Kpax skocucTeMsl Terra B Mae 2022 rojia,
0aHKPOTCTBO Three Arrows Capital B MIOHEe 2022 rofia ¥ KpaX Hodlnaut,
Zipmex H Vauld B IOCJIeAYIOIIIHE MeCSIIbl H3MEHUIIN PHTOPHKY.
Terraform Labs 6blIa 3aperucTpyupoBaHa B CHHramnype. Three Arrows
Capital 6blJIa CUHTAIIYPCKOM 3aPerUCTPUPOBAHHON YIIPaBIISAIOIIEN
KOMIIaHHeH, KOTOPOH MAS 30 HIOHA 2022 rOZia BEIHEC/IO IIOpULIaHHe
3a IIpef0CTaBIeHHe JIOKHOU HHPOpPMaILiMU U IIPeBHIIIeHHe II0pora
aKTHUBOB II0[] yIIpaBJIeHHeM, YCTAHOBJIIEHHOIO [IJIS1 €€ perucTpanuu.’
CuHranypckuut Kpegutop Hodlnaut, UMEBILIUH IIpeiBapPHUTEIbHOE
omobpeHye TUIleH3UH DPT, 8 aBrycra 2022 rofa IpHOCTaHOBHUII
BBIBOJ], CPELCTB U IIAITh JHEH CIIyCTS I0[aJl 3asiBJIEHHE O BBeleHUU
cype6Horo yipasieHus.’ Kpax FTX B HOsIOpe 2022 rofia 3aTPOHYII
CuHramyp uepes UHBeCTHUIIHI0 TeMaceKa, KOTOPYIO CYBepeHHEI I
GOH[, ITIOJTHOCTBIO CITUCAIT.
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JJOKTPHUHAaJIBHBIM BBIPa’keHHEM Pa3BOPOTa CTasIo BEICTYIIEHUE
PaBu MeHOHAa Ha Green Shoots Seminar 29 aBIrycTa 2022 roza 1o/,
Ha3BaHUeM «/la — MHHOBAIUAM B IUPPOBBIX aKTUBAX, HET —
CIIEKYJIALUAM KPUIITOBATIOTON>. YIIPABIIAIOIIUYA JUPEKTOP MAS
pasrpaHUuyUiI HUPPOBLIE aKTUBEL, TO €CTh TOKEHU3UPOBaHHbIE
IIEHHOCTH B PacCIIpele/IEHHBIX PeecTpax, U KPUIITOBAJIIOTEL, TO eCTh
HaTHUBHBIE TOKEHBI 3TUX peecTpPoB. OH 3asIBUJI, UTO MAS CUHTaeT
KPHUIITOBAJIIOTHI HEIIPUTOAHBIMH [JI51 UCII0JIb30BAHUSA B KayeCTBe
JeHer U KpalHe OMaCHBIMU JIJIs1 PO3HUUYHEIX UHBECTOPOB. I1o ero
CJIOBaM, 3a IIpefejiaMU 6JIOKYEeH-CETU OHU He BBITIOJTHSIOT
HUKaKOU I10JIe3HOU QYHKIIUU, KPOMe UHCTPYMEHTA CIIEKYJISAIIUH.
TeMm He MeHee MAS cestaeT CHHranyp Og4HOM U3 CAaMBIX
6J1arONPUSATHBIX IOPUCAUKIINHI I IUPPOBBIX aKTUBOB.* O6e
II0O3ULIUU OH Ha3BaJI COBMECTUMEIMHU. C 3TOro MoMeHTa CHUHTaIlyp
HasbIBaJI ce6s1 XaboM LIUPPOBBIX aKTUBOB, @ HE KPUIITOXaO0M.
[TotuTHYeCKUe II0C/IeCTBUSA HACTYIIU/IU B TeUEeHHUe TPEX JIEeT:
OTpaHUYEeHHUs JOCTYIIa IIOTpebuTeseil, paMOUYHas CUCTeMa I
CTeMOJIKOMHOB, PEJKUM JIJIS1 [IOCTAaBIUKOB YCIYT C HUPPOBBIMU
TOKEHaMU U YCTONYMBBIe UHBECTULIMH B TOKEHU3aluI0. icTopus
3TOM IIOJIMTUKH IIOJITHOCTHIO U3JI0KeHa B YacCTH I, ry1aBa IIl.
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yIpaBISIOIel KOMIIAHUH, U He YBeZJoMUIIa MAS 06
M3MeHEHMUSIX B COCTaBe JUPEKTOPOB U aKIIMOHEPOB. <
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pYKOBOI[I/ITEJIefl OEHTPAJIBHBIX OaHKOB BIS. <
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This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
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for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
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