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3aKOH 0 IUIATéKHBIX yCIyrax 2019 roga (Payment Services Act, PSA) — TOT
3dKOH, Ha OCHOBAHHH KOTOPOTO JIMIIEH3UPYETCA GOJIBIIIUHCTBO
CUHTaIlyPCKUX KPUNITOKOMITIaHUM. OH 6BUI IPUHSAT B STHBape 2019
rojia ¥ BCTYIIMJI B CHJIY 28 TtHBAPA 2020 rofa. 3aKOH 3aMeHHII Payment
Systems (Oversight) Act © Money-changing and Remittance Businesses Act
e,ZLI/IHOﬁ CHUCTEMOM PeryjimpoBaHusa CeEMHU BUOB IJIATEXHBIX YCIIyT,
IIOCTPOEHHOU 110 BUIAM JIesITeJIbHOCTH.! OQUH U3 CEMHU BUJIOB —
«yciyra ¢ TUPPOBBIMHU IUIATEXXHBIMU TOKeHaMU». [{Tudposoit
IUIATEXXHBIN TOKeH (DPT) onpezessieTcsl Kak IUPPOBOe BEIpayKeHUe
CTOHMMOCTH, BBIPpa>XeHHOE B €AMHHUIIdX, HE HOMHUHHUPOBAHHOE HU B
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KaKOH BaJIIOTe U He IIPUBSI3aHHOE K Hel IMUTEHTOM. OH [10JDKeH
OBITH IIpeHa3HAUeH CIIY)KUTh CPeICTBOM 06MeHa, IPUHUMAaeMbIM
IIy6GJIMKOM B OIUIATY TOBAPOB WJIU YCIIYT JIMOO B IIOrallieHue J0JIra.
Ero [O/KHO OBITH BO3MOJXKHO Ilepe/iaBaTh, XPaHUTD UJIU TOProBaTh
UM B 3JIEKTPOHHOU pOpMe, ¥ OH JOJKEeH OTBeYaTh UHLIM
IIPH3HAaKaM, KOTOpPhle MOKeT YCTaHOBUTS [leHeKHO-KpeJUTHOe
yipaBieHde CuHranypa (MAS).? BUTKOUH U 3QUp ABIATCSI DPT.
CTel6JIKONH, IPUBSI3aHHBIN K OJTHOU BaJIIOTE, B IIPUHIUIIE
HMCKJIIOUEH U3 olpeneseHUsa DPT UMEHHO B CUJIY IPUBA3KU. TeM He
MeHee Ha IIpaKTUKe MAS peryjupyeT O HOBAJIIOTHbIE CTeHOJIKONHEL
Kak DPT 10 BBe[leHH CIIeI[MaJIbHOX PAaMOYHOH CHUCTEMEI,
OIIMCAaHHOM B pasfe’ie 5. JJIeKTPOHHEIe IeHbI'H, KOTOPbIe
HOMHUWHHUPOBAHEI B BAJIIOTE U IIPECTaBISLI0T COO0HU TpeboBaHUE K
9MHUTEHTY, 06pa3yIoT OTLeIbHYI0 KaTeTOPHIO.

Coepa yciyru ¢ DPT 6bUIa paclinpeHa 3aKOHOM O BHECEHUU
M3MEeHEeHHH B 3aKOH O INIaTEKHBIX YCIyrax 2021 rofa (Payment Services
(Amendment) Act 2021), KOTOPBIX MAS BBeJIO B IEUCTBUE 4 amperis 2024
roza. /1o sToi faThl yciryra OxXBaTbIBasia TOPIOBII0 DPT U
COJleHCTBUEe UX 0OMeHY, eC/IH II0CTaBIIUK I10JIy4Yasl BO BiafieHue
JEeHBbI'H WY TOKeHEI. C TeX IIOp OHa OXBaThIBAaeT TaKKe IIePeBO/]
DPT, UX XpaHeHHe U COfeficTBHE 0OMeHY 6e3 BiafeHus. TeM caMbIM
B IIEpUMEeTP PeryJIvpoBaHUsA IIOIaIM YUCTHIe XPaHUTEIH, OpOKephl
U CEepPBHUCHI ITIepeBOOB.> bU3HeCy, 0Ka3bIBaIeMy yCIyry ¢ DPT,
HY)KHa JIMLIeH3Us CTaHLapPTHOIO IUVIATEKHOIO YYPEsKAeHHUsI, eCIIU ero
eKeMeCSIYHBIH 000POT OCTAETCS HIDKE 3 MJIH CUHTAIlyPCKUX
LOJIJIAPOB JIJIS1 OAHOM YCIIYTH UJIH 6 MJIH CUHTaIllyPCKUX [[0JIJIapOB
LIS BYX U 60Jiee yciyT. IIpy IpeBHIIIeHUH 3TUX [IOPOrOB HY)KHA
JIMIEH3US KPYITHOIO IJIATEXHOI0 YUpeKaeHus.* Ha mpakTuke
IIOYTH KaXKAbII CepbE3HbIN 6M3HeC B chepe DPT ¢ caMOro Hayasia
IOAET 3asIBKY Ha JIMIEH3UI0 KPYITHOIO IIJIATEXHOIO YUPEKIeHHUS.
JIuneH3us IOAPOOHO pacCMaTPUBAETCS B 4acTH K, I71aBel [ U 11
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JIunieHsus DPT B/1e4éT 0013aHHOCTH, BBIXOAIIIHE [1aJIEKO 32 PaMKHU
IIPOTUBOLENCTBUS OTMBIBAHUIO [leHer. JIulieH3uaT 06s13aH
060C06JISITh aKTHUBEI KJIMEHTOB U JIepyXaTh UX B TPacTe, a He MeHee 90
% DPT KIMEHTOB XPaHUTH B X0JIOAHOM XpaHHUIIHIe. OH LOJDKeH
IIOAIEeP’KUBATh CPeICTBA KOHTPOJISA TEXHOJIOTHYECKHUX PUCKOB,
oTBedalolHe Technology Risk Management Guidelines MAS, ITPOXOHUTH
€XeTrOLHbIM He3aBUCUMBIHN ayIUT U COOII0LaTh MepPHI 110
OTPaHUYEHHUIO [JOCTYyIIa IOTPeOUTesIel, OIIMCaHHBIE B pasfiesie 6.°
I[Tpo1iecc MULIeH3UPOBaHUA Me[jJIeHHBIN U U30upaTelbHbIN. [Tocie
2020 roga MAS ITOJIYYHJIO HECKOJIBKO COTEH 3asIBOK U K cepeJuHe 2026
roJia BbIAJIO JIUIEH3UH UIH IIpe/jBapUTe/IbHEIEe 000 peHUs
HECKOJIBKHM JieCsITKaM IIOCTAaBIIHKOB yCIyT € DPT, B TOM 4YHCJIe
Coinbase, Crypto.com, OKX, Gemini, Paxos 1 Circle.

ITpumeuyaHHus

1. Payment Services Act 2019 (No. 2 of 2019), BCTYIIHJI B CHJIY 28 SHBaps
2020 r. Ha OCHOBaHUH Payment Services Act 2019 (Commencement)
Notification 2019, C II€PEXOSHBIM IIEPHOIOM IIIECTh MECSIIEB JIJIS
IIOCTABIIMKOB YCIYT C IHPPOBLIMH IIJIATE;KHBIMH TOKEHAMH H
IBEHAIATh MECSIIEB U1l IPYTHX BHOBb PETYIUPYEMBIX BHIOB
AeATeJIbHOCTH. <

2. Payment Services Act 2019, s. 2(1), olipegesieHus «digital payment token»,

«digital payment token service» 1 «e-money»; First Schedule, Part 3. <

3. Payment Services (Amendment) Act 2021 (No. 1 of 2021), U3SMeHeHHU4 First
Schedule, Part 3, [EMCTBYIOIHE C 4 alpesis 2024 I'.; MAS, «Response to
feedback received on consultation on proposed amendments to the Payment
Services Act», 2 alIpeJIst 2024 T. <

4. Payment Services Act 2019, s. 6(5) (IIOPOTH [JI CTAHJAPTHBIX
IUIATEKHBIX YUPEKAEeHUN); Payment Services Regulations 2019, reg. 15
H CJ1. (6230BBIN KAIIMTaI: 100 000 CHHIAIIyPCKUX [OJUIAPOB IS
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CTaHAaPTHOIO IUIATEKHOTIO YUpesKAeHus U 250 000
CHHTaIllypPCKUX LOJJIAPOB JJIsI KPYITHOTO IUIATEKHOT0
YUpPEKOEeHUs). <

5. Payment Services (Amendment) Regulations 2023 1 MAS Notice PSN0O8
«Disclosures and Communications»; MAS, Guidelines on Consumer
Protection Measures by Digital Payment Token Service Providers (PS-G03),
pemakius ot 19 CeHTH6pH 2024 1., T71aBa 5 (COXpaHHOCTb dKTHBOB
KJIHEHTOB), II. 5.3 IEHCTBYET C 4 OKTSIGPST 2024 T., OCTAJIbHBIE
IIOJIOKEHHUS — C 19 UIOHA 2025 T. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.
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(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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