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JJIeKTPOHHEIE IEHbI'U OIIpe/ieJIeHb] B cTaThe 2(1) 3aKOHAa KakK
XpaHUMas B 3JIEKTPOHHOU PpopMe TeHeKHast CTOUMOCTB, KOTOpas
HOMHMHHUPOBAaHAa B BaJIIOTe UJIH IIPUBSI3aHa K Hel, oIylaueHa 3apaHee
JUISL COBepPIIeHHUs IUIATEKHBIX Ollepalui, IPHHUMAETCS JIUIOM,
OTJIMYHBIM OT SMUTEHTA, U IIpefiCTaBisieT cOO0H TpebGoBaHUE K
aMUTeHTy.! OnpenesneHUs 3JIEKTPOHHBIX AeHer U DPT 110 3aMBICITY
B3aMMHO UCKJIIOYAIOT APYT ApYyra: onpeaeneHue DPT UCKIIOYaeT BCE,
UYTO IMUTEHT IIPUBSA3aJI K BaJIIOTe, a OIIpe/ie/IeHUe 3JIeKTPOHHBIX
IeHer TpeGyeT HOMUHHUPOBAHHUS B BaJIIOTe WIH IIPUBSI3KHU K Hel.
[TosTOMY CTEeHOJIKOUH IIONaaeT B OAHY U3 TPEX KaTeropuil. Ecinu
SMUTEHT IIPUBA3BIBAET €0 K BAJIIOTE U OH IIpeJCTaBiIsIeT CO60H
3apaHee OIUIa4yeHHOe TpeOGOBaHUE K IMUTEHTY, 3TO 3JIeKTPOHHEIE
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IleHbI'H, @ SMUTEHT OKa3bIBAET YCIIYTY 10 BBIITYCKY 3JIEKTPOHHBIX
neHer. ECti mpUBsi3Ka K BajIloTe 06eCliequBaeTcss TOIbKO
PBIHOYHBIM MEeXaHU3MOM U 00ell[aHUsI IMUTEHTAa HeT, KakK y
aJITOPUTMUYECKOT0 CTeH6IKONHA, 3TO DPT. EC/TH OH TpHUBsI3aH K
TOBapy WIH K KOP3UHE, 3TO DPT, IOCKOJIbKY TPUBSI3Ka He K BaJIIOTe.

['paHULla BaKHA 110 TPEM IPUYUHAM. BO-TIepPBBIX, SMUTEHT
3JIEKTPOHHBIX JIeHEeT CTAJIKUBAETCS C IUMHUTOM OCTAaTKa B S$ 5 MJIH
IUIs1 SPI U ¢ 06513aHHOCTSIMH 110 060C06JIEHUIO CPEeACTB A1 MPI, a
TaKKe C 3allpeTOM BBIIVIaYUBATh IIPOLIEHTHI HAa OCTATOK.? BO-
BTOPBIX, Ha IIOCTaBII[UKa YCIYT B chepe DPT pacupoCTPaHSAIOTCA
OTpaHUYeHHUs OCTYIIA IOTPebUTesel, pacCMaTpUBaeMBIE B ITIaBe
[l a HAa SMUTEHTA 3JIEKTPOHHEIX JIeHeT — HeT. B-TpeThuX,
pasnuyarnTcs yBegoMiieHUs o I10/1: PSNO1 1 9/IeKTPOHHBIX IeHer
U IPOYMX GUATHEIX YCIyT, PSNO2 117151 yCIIyT B chepe DPT. Pesxxum
CTeHOJIKOMHOB aBrycra 2023 rofia, pacCMaTpUBaeMBbIH B riiase VI,
IIPHU3BaH HAJIOKUTH Ha 3Ty IPAHUILY 0COOYIO «yCIIYTY II0 BBIIIYCKY
CTEUOJIKOMHOB» [IJIS1 CTeHMOJIKOUHOB, IPUBSI3aHHBIX K OJHOU BaJIIOTE
— CHUHTaNlypPCKOMY [0JUJIapy WIH BaJloTe G10. [IoKa 3TOT peskuM He
3aKpeIUIEH 3aKOHOLATEeJIbHO, SMUTEHT CTeHOJIKOUHA B
CUHTAIlyPCKUX 0JUIapax JIUIEH3UPYeTCS Ha BBHIITYCK 3JIEKTPOHHBIX
JleHer. IMUTEHT TOKeHa, IPUBSI3aHHOTO K Ba/Il0Te 6€3 IIpaBa
TpeOoBaHUs IIOrallleHus, TULeH3UPYeTCs Ha YCIIYTU B chepe DPT.

TpaHCrpaHUYHBIH B3TJISI

IMuTeHT U3 Ilyra, BBIIYCKAOIIUN CTEMOJIKOUH B IIIBEHUIIAaPCKUX
dpaHKax ¥ JKeJawIUN paclpoCTPaHATh ero B CUHranype,
CTaJIKUBAETCH C IBYMSI peXKUMaMU, KOTOpPble KBaJIMQUIIUPYIOT OLUH
U TOT JKe TOKeH I10-pasHomy. B [lIBeiiiapuu gomnoiHeHUe FINMA 2019
roja v eé PyKoBOACTBO 06/2024 (Guidance 06/2024) KBaTUQUITUPYIOT
roralraeMblil TOKEH, IPUBA3aHHBIN K BAJIIOTE, KaK JEIIO3UT. ITO
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BJIEYET IIpUMeHeHMe 3aKOHa 0 6aHKaxX (BankG), eCiiv He
HCIIOJIb3YeTCS CTPYKTYpPa C 6aHKOBCKOM rapaHTHel Uiy QUHTEX-
JINLIeH3HUd (CM. YacTh E, ri1aBa VII). B CHHTamype TOT ke TOKeH
SIBJISI€TCS 3JIEKTPOHHEIMU JIeHbraMHU, UTO BJIEUET YCIIYT'y 10 BBIITYCKY
3JIEKTPOHHBIX JIeHeT, JIN60 DPT, ecjik TpeOGOBaHUS O MOTAIlleHUH K
9MUTEHTY HeT. CHHTallypCKUU JUCTPUOBIOTOP, IIPOAAIOIINUIA TOKEH
3a CHHTANlypCKHe L0JUIaphl, COBEPIIAeT onepanuy ¢ DPT, eCIH TOKeH
saBysieTcss DPT. ECJIM TOKEH — 3JIeKTPOHHEIE IEHBI'H, JUCTPUOBIOTOP
OKasbIBaeT IUIaTEXHYIO YCIYTY, TOJILKO €C/IU OH BBIIIYCKAeT UIH
roraulaeT ToKeH. KBasinpUKaIuio ciefyeT OnpeseIuTb B 060eUxX
IOPUCAUKLIUAX JI0 TOr0, KaK IN3aiH TOKeHa OyieT 3aprUKCUPOBaH.
CUHraInypCcKUi OTBET 3aBUCHUT OT TOTO, «IIPUBSI3BIBAET» JIU IMUTEHT
TOKeH. lIIBeH11apCKUM — OT TOTO, eCTh JIU Y JiepyKaTesieH IIpaBo
TpeboBaTh IOTALIIEHUS.

ITppMeyaHHA

1. PSA, cTaTh4 2(1), oIpefiejiIeHUe «e-money», IIIL. (a)-(d). <

2. PSA, cTaThH 6(5)(c) 1 23 (060COOIEHHE COOTBETCTBYIOIIUX
JIeHE)KHBIX CPEeICTB, BKJII0UAsi OCTATOK 3JIEKTPOHHBIX [J€HET). <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.
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Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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