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[IBeritapys He IPUHUMaJIa 3aKOHA O KPUIITOAKTUBAX. 25 CEHTI0PS
2020 roza oHa npuHsia ®efepaibHBIN 3aKOH 00 afanTanuu
denepanbHOro IIpaBa K Pa3sBUTHIO TEXHOJIOTUU PaCIpeieIEHHOTO0
peecTpa, KOTOPBIM PHIHOK Ha3biBaeT 3aKOHOM O DLT. OH BHEC
M3MEeHEeHUs B [IeCATh JeHCTBYIIIUX ¢peiepaIbHBIX 3aKOHOB.! 9TOT
IIOZXO0Z, cliefoBall fokinany denepaslbHOTO COBETA OT eKaops 2018
rofia, B KOTOPOM OBLJI CLieJIaH BEIBOJ, UTO IIBeHIIapCKOe IIPaBo yKe
XOPOIIO IIPUCIIOCOOJIEHO K TEXHOJIOTUY U HY)KJaeTCs JIUIID B
TOUYEUYHBIX KOPPEeKTUPOBKax.? I3sMeHeHud IlIBei1iapcKoro
06513aTeJIbCTBEHHOTO 3aKOHAa (OR/CO) ¥ 3aKOHA O [eIIOHUPOBaHHBIX
IleHHBIX 6yMarax BCTYIIMJIH B CUJTY 1 ¢peBpaJis 2021 rofia, OCTaJIbHbIE
— 1l aBrycra 2021 roza, BMecTe C paMOYHBIM IIOCTAHOBJIEHUEM,
CKOPPEKTHUPOBABIIUM [eCATh PpefepabHbIX [IOCTAaHOBJIEHUH.?

OCHOBHYIO Harpy3Ky HecyT 4eTblpe u3MeHeHUs. [lepBoe —
peecTpoBasi lieHHas 6ymara 1o CT. 973d-973i OR. Tenepb IpaBo
MO’KHO 3aperucTpUpPOBaTh B peecTpe IieHHBIX OyMar, OTBe4alolleM
YeThIPEM QYHKIMOHAJIBHBIM TPe6G0BaHUSIM, IIOCJIE UETO OHO
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OCYIIIeCTBJISIETCS U IIepeaéTCs TOJIbKO yepes3 3TOT PeecTp U UMeeT
JeficTBUe 060POTHOM 1leHHOM 6yMaru. IlepBoe TpeboBaHuUe:
BJIACTBIO PACIIOPSKEHUSI CBOUMM IIpaBaMHU 00/1aJa10T KPeUTOPHI,
HO He JIOJDKHUK. Bropoe: 11eJI0CTHOCTD peecTpa 3alliullieHa
TeXHUYECKUMH U OpPraHUu3alluOHHBIMU MepaMu, HallpuMep
COBMECTHBIM BeJJeHHueM HEeCKOJIbKUMHU He3aBUCHUMBIMU
y4yacTHUKaMHU. TpeTwe: comepkaHue IIpaB U IOPSII0K
GYHKIIMOHUPOBAaHUA peecTpa 3aUKCUPOBAHLI B HEM CaMOM HJIU B
CBSI3aHHBIX C HUM JJaHHBIX. UeTBEPTOE: KPeSUTOPBI MOTYT
IIPOCMAaTPUBATh UHPOPMALUIO U IIPOBEPATH 1|€JIOCTHOCTD
KacallluXcs UX 3allucell 6e3 yyacTus TpeThero i1uia.* Bropoe
H3MeHeHHe — 000C06JIeHHe aKTUBOB Ha KpUIITOrpadpUyeCcKon
OCHOBe ITPU OaHKPOTCTBE XPAHUTEJIA 110 CT. 242a U 242b
depepaIbHOro 3aKOHA O B3BICKAHUHU J0JITOB U 6aHKPOTCTBE (SchKG/
DEBA). KitMeHT MOKeT UCTPeO0BaTh aKTUBEI, KOTOPEIE XPaHUTEIb
IIOCTOSTHHO [IEP’KUT B €T0 PaCIOPsyKeHUU U KOTOpEIe TH060
WHUBUYaJIbHO 3aKpeIlJIeHbl 38 KJIMeHTOM, IN60 XPaHATCs
COBMECTHO, HO MOTYT OBITh UETKO €My IIPUITHCAHEL TpeThbe
M3MeHeHVe — Toprosas cucreMa DLT IIO CT. 73a ¥ CJI. 3aKOHa 00
MHQPaCTPYKType PUHAHCOBOTO PBIHKA (FinfraG/FinMIA). 9TO HOBas
JIMLEH3UA I MHOTOCTOPOHHEH TOProBOM IIOafKHU, KOTOpast
IOIIyCKaeT K TOProBjIe peeCTPOBBIMU LIeHHBIMU OyMaraMu
HeperyJIupyeMbIX Y4aCTHUKOB, BKJII0UAasi PO3SHUYHBIX UHBECTOPOB, U
MOXXeT COBMeIaTh B OJTHOM JIMIIe TOPTOBII0, PACYETHI U XpaHEeHUe.
YeTBEPTOE U3MEHEHUE — PSIJi KOPPEKTUPOBOK 3aKOHA 0 6aHKax U
3aKOHa O IPOTUBO/ENCTBUU OTMBIBaHUIO fleHeTr (GwG/AMLA). OHU
YTOYHWIIH, UYTO XpaHEHHE KPUIITOAKTUBOB SBJISIETCS 6aHKOBCKOHU
LesITeJIbHOCTBIO, eCJIM aKTUBBI He 060C00JIEHE], a8 XPaHUTEb
060C06JIeHHBIX aKTUBOB SBJISIETCS GUHAHCOBBIM IIOCPEJHUKOM.
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Ha MOMEHT BCTYIUIEHUS B CUJIY 3aKOH O DLT GBLI IIEPBBIM B MUpE
KOMIIJIEKCHBIM 3aKOHOM O LIUPPOBBIX aKTUBAX B KPYITHOM
$GUHAHCOBOM LieHTpe. [IpUHATHIE IIPU eT0 pa3paboTKe pelleHus
BBIJIEp’KaJIu IIPOBEPKY BpeMeHeM. 3aKOH He CTaJl OIIpeessaTh
IIOHATUS «0JI0KYEHH» UIIU «TOKEH» U BMECTO 3TOTO PeryInupyeT
¢yHKIMHU peecTpa. Biiarogaps sToMy oH 6e3 IIOIIPaBOK BMeCTHII BCe
TeXHUUYeCKHe HOBIIeCTBa C 2021 rosia. CTOJIb )Ke 04eBUIHEI U ero
npezensl. OH HUYero He U3MEHMWI JIJIS1 YUCTHIX IUIATEXXKHBIX TOKEHOB
KaK 0O'bEKTOB YaCTHOIO ITpaBa: K HUM I10-IIPeKHEMY IIPUMEHSIeTCS
IOKTpHHA paKTUUEeCKOH BJIaCTH PaCIIOPSKEHUs, OIIMCAHHAs B YaCTH
D, r;1aBa [. OH He 3aTPOHYJI CTEHOIKOUHEL, DeFi U DAO — KaXKIyI0 U3
3TUX TeM PefepaibHbBII COBET BIIOCIEACTBUU pacCMaTpPUBAJ B
OT/eJIbHBIX JOKIaZax. I OH HUKaK He U3MEeHUJI HaJIOTOBOE I1PaBo.
3aKOHOZATEeIbHBIM MYTh U TOC/IE0BABIIAS 38 HUM IIOJIUTHKA
IIPOCJIEXXUBAIOTCS B YaCTH C, IJIaBBI V U V1.

ITpuMmeuyaHHus

1. Federal Act of 25 September 2020 on the Adaptation of Federal Law to
Developments in Distributed Ledger Technology (AS 202133 1 AS 2021
400), mocinaHue deepaIbHOIO COBETA OT 27 HOSAOPS 2019 T. (BBI
2020 233); poknaz demepasbHOrO COBETA OT 14 leKabps 2018 T. <

2. @efepalIbHBIN COBET, IIPECC-Pesiu3 OT 14 1eKabpst 2018 I. «Federal
Council wants to further improve framework conditions for blockchain/
DLT» 0 IPUHATHH 7 leKabps 2018 I. JOKJIaZla O IIpaBOBOU 6ase
IIUIST TEXHOJIOTHH PacIpee/IéHHOTO peecTpa U 6JIOKYeiHa B
[IIBeHIIapUH U O €TO BBIBOJIE, UTO IIBeHIIapCcKast paBoBasi 6a3a
XOpo1Io IIOAXOOUT IJIA pa6OTbI C HOBBIMH TE€XHOJIOTHUAMH, HO
Tpe6yeT TOYEUHBIX KOPPEKTHUPOBOK. <
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3. defrepaIbHBIH lenapTaMeHT GUHAHCOB, IIpecc-pPen3 oT 18
HIOHSA 2021 I. «Federal Council brings DLT Act fully into force and issues

ordinance». €

4. IlIBeNIapCKUM 06513aTeIbCTBEHHBIN 3aKOH (SR 220), CT. 973d IIIL.
1-3, B pefakiuu 3akoHa o DLT, IeicTByIoLIei ¢ 1 peBpassd 2021
r.<

5. 3aKOH 00 HHPpPaCTPyKType GUHAHCOBOTO PBIHKA (SR 958.1), CT.
73a-73f; 3aKOH 0 6aHKaX (SR 952.0), CT. 1b U CT. 16 Ne 1bis; 3aKOH 0
IIPOTHUBOIENCTBUU OTMBIBAHUIO JieHeT (SR 955.0), CT. 2 II. 3; BCe B
pemakiuu 3aKoHa o DLT, JeHCTBYIOIeH C 1 aBrycra 2021 T. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
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