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Vc10BHS 00CIYy)KUBAHHS H PeryJIsATOPHBIE
TpeGoBaHHUs

10 2024 rofia TO, ABJISIETCS JIM CHHTaIlyPCKUH KPUIITOKACTOAHAaH
JOBEPUTEJILHBIM YIIPaBISIOIINUM, IIeJIUKOM 3aBUCEJI0 OT ero
ycinoBui. Kpax Hodlnaut, Zipmex U Vauld B 2022 TOZY ITIOKa3asl, KaK 4acTo
9TH YCJIOBUS OCTABJISJIM KJIMEHTOB HeobeclleUeHHBIMU
KpeguTopaMHi (Iy1aBa V). [leHesKHO-KpeJUTHOe YIIpaBIeHHe
CuHranypa (MAS) oTpearupoBajio KOHCYJIbTaliuel B OKTIOpe 2022
rojila ¥ OTBETOM II0 €€ UTOraM OT 3 H10JIs1 2023 roza. OHO
IIPeJJIOKUII0, YTOOBI JINIIeH3UPOBaHHbIE [IOCTaBILIUKHU YCIIYT C
IIUPPOBLIMH IUIATEKHBIMU TOKEHaMH [lep>Kalu aKTUBBI KJIMEHTOB B
TpacTe Ha 000CO6JIEHHBIX CUeTaX, eXXeJHEBHO IIPOBOSUIN CBEPKY U
BeJIN YUYET, IO3BOJIAIOIUU OIIPeJe/IUTh IIPaBo KayKA0ro KJIueHTa.!
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3TU TpeOGOBaHUS BBEJIEHHI IIOIIPABKAMMU K Payment Services Regulations,
BCTYIIUBIIMMH B CUJTy B OKTSIOpe 2024 rofia. JIUIleH3uar,
OKaSBIBaIOH_II/Iﬁ YCIIyI'U XpaHEeHHsd, TeIlepPb 006s13aH OEPKaTb aKTHBEL
KJIMEHTOB B TPacCTe IJII CBOUX KIIMEHTOB, 060CO0JIATH UX OT
COOCTBEHHBIX aKTHBOB M BECTH y‘IéT, ﬂOCTaTO‘vIHbe/'I JJIs1
ompejiesieHHUs IIpaBa KaXkKA0T0 KJINeHTa.?

PerynsiTopHass HopMa caMa I10 ceGe He CO3[1aéT TpacTa B 4aCTHOM
npase. JINIleH3UaT, HAPYLIUBIIUH €€, COBepIIaeT PeryasaTopHoe
IIpaBOHApYILIEHYUe, HO SBJISIIOTCS JIU KJIIMEHTHI 6eHepUllapaMy, I10-
IIPeXHeMY 3aBUCHUT OT TOT'O, OBUI JIX TPACT HaIeXKallluM 06pasom
yUpesKaEH. [I11 cocTaBIeHHUs JOKYMEHTOB U3 3TOr0 CJIEAYIOT TPHU
BBIBO/IA. YCIIOBUS XpaHEHUs JIULleH3haTa JOJDKHEI COepPyKaTh SBHOE
00BsIBJIEHHE TPACTa, OTBeyalolllee TPEM OIPeie/IEHHOCTSIM.
OG6BsBIIEHYE [I0JDKHO COOTBETCTBOBATH OIlepPaljMOHHOM pearbHOCTH
060C006JIEHHBIX KOIIIEILKOB U e3Ke[JHeBHOU CBEPKHU: CY/[I, COIIOCTABIIAS
yCI10BUA ¢ aKTaMH, 3aMeTUT, eCJIM CO6CTBeHHas Ka3Ha I1aTGOpMBL
HaXOJIUTCS B «KJIMEHTCKUX» KOllleJIbKaX. HaKoHel, YCII0BUSA JOJDKHBL
peryyJmMpoBaTh ciyyai HejoCTauH, [IOCKOJIbKY eCJIH TPacT
yMaJ4YuBaeT O TOM, YTO IIPOMCXOJUT II0CJIe B3/I0MA, I10 YMOJTYaHHIO
IIPUMEHsIeTCS IIPaBUJIO IIPOIIOPLIMOHAIBHOCTH.

HenuneH3upoBaHHbIE H OPIIOPHBIE KACTOAHAHBI

[TpaBuia MAS 06513aTeIbHBI TOJIBKO JJI JIUI[€H3UAaTOB U
OCBOOOKIEHHBIX OT JIMI[€H3UPOBAaHUS JIUL] B IEpPUMeETpe
perynupoBaHusa CuHranypa. KinueHTt-pesueHT CUHTraIypa,
MIOJIB3YIOLIUICSI OQLIOPHON OUPIKEN, TOJUUHSIETCS YCIIOBUSAM 3TOU
OMP)KU U BEIOPAaHHOMY B HUX IIPaBY. BOJIBIIWMHCTBO OQIIOPHBIX
YCJIOBUH YKa3bIBAIOT, YTO aKTUBEI SIBJISIOTCS COOCTBEHHOCTHIO
OMPYKU, ¥ KJIIMEHT OKa3bIBaeTCs B II0JIOKEHUH He00eCIieueHHOI0
KpegUTOpa HHOCTPAHHOM KOMIIaHUHU. CHHTaIlypPCKUE CYbI BCE JKe
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MOTYT IIPeJOCTaBUTh 3aIUTY IPOTUB TaKOU GUPIKHU, €CJIU Y HE€ eCTh
aKTHUBBI WIH [esATeIbHOCTh B CHHTaIlype, KaK IT0Ka3aJso Jiej1o CLM v
CLN. Ho mpeBpaTUTh IOTOBOPHOE TpebGOBaHMUeE B BEII[HO-IIPABOBOE U3

COYYyBCTBHSA OHHU HE MOTIYT.

Cxema Tpacrt?

KactomuaH ¢
JIUIeH3uel MAS,
YCII0BUS
00BSBIISIOT TPACT,
060Cc00/IeHHbBIE
KOIIIE/IbKH,
e>XeJHeBHas
CBepKa

JIn1eH3UPOBAHHBII
KacTOoJIHaH,
YCIIOBUS
yMaJIuYMBaIOT O
TpacTe, OMHUOYC-
KOIIIeTbKH

COMHHUTEJIBHO

O¢uropHas 6upxa,
yCIIOBUS
YKa3bIBaIOT, UTO
aKTHUBBI CTAHOBSITCSI
COOCTBEHHOCTHIO
OUPXKU

Hert

ITpomyKT 6UpPKU
«earn» UJIN
KpeJUTOBaHHUE,
aKTUBBI
IIpefoCTaBIeHEbl

Het

Ilono)KeHHe KIIHEHTa
IpH
HeCOCTOSITEIbHOCTH

BeHneduiiuap; aKTUBEI
BO3BpAalalTCs B
HaType C Y4éTOM
MIPONOPIUOHAIBHON
HeIoCTayu

BeposTHoO,
HeobeclleYeHHBIN
KpeLUTOp COIJIaCHO
apryMeHTaluu Quoine

HeoGecrieueHHEBIH
KpPeuTop

HeobecreueHHBIH
KPEeJIUTOP; Ha
MMPaKTHKe HepeaKo
CyOOpAUHUPOBAHHEBIN

KoMmmeHTapHui

PerynaropHoe
TpeGOBaHUE C
OKTSIOps 2024 rofia

V nuieH3uaToOB
00JIbIIlEe HE JOIKHO
BCTpevYaThbcs

JloroBopHOE
TpebGoBaHUE O
BO3BparTe
9KBHBAJIEHTHBIX
aKTHBOB

Mopenb Hodlnaut 1
Vauld
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CxemMma

mwiatopme
B3aMMBI

CaMocCTosTeJIbHOe
XpaHeHUe C
MYJIBTUIIOLIIUCHIO,
KJIIIOYU Y
BJIa[enblia U
CUHTaIlypCcKOTo
COIIOAIHCAaHTa

CeMeNHBIN TpaCT
IEeP>KUT TOKEHHI,
JIOBEPUTEJIbHBIN
YIIPABISIOAN —
JIULeH3UPOBaHHAs
TpacroBas
KOMIIaHMUH,
cybxpaHeHUe y

JIMIIEH3UPOBAHHOTIO

DPT-KacToguaHa

Tpact?

Tpacr He
HY>XeH

Ha (nBa
YPOBHS)

ITppMeyaHHAa

ITomoXKeHue KJIHeHTa
IpH
HEeCOCTOSITEeIbHOCTH

Bnapgener BCE BpeMst
COXpaHsIeT TUTYII

BeHeduiuapsl
IPebsBIISIOT
TpebOBaHUS Yepes
JIOBEpUTEIBHOTO
YIPaBISIOLIEro; TOT
NIpebsSIBIISIET
Tpe6OoBaHUS KaK
O6eHeduap
KaCTOLHAJIBHOIO
Tpacra
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KomMmenTapwit

ComopmnucaHT HeCeT
JIOTOBOPHBIE U,
BO3MOJKHO,

bungyumapHeie
006513aHHOCTH

IIpenmnouTtuTenbHas

CTPYKTypa IJ11
YaCTHOTO KaluTaia

1. MAS, Response to Public Consultation on Proposed Regulatory Measures for
Digital Payment Token Services (Part 1), 3 HI0JIg 2023 TOL3;
YIIOMHHAaeTCs B ByBit [2023] SGHC 199 at [29]. <

2. Payment Services Regulations 2019 C ©3ME€HEHHSIMH, BCTYIIUBIITHUMH B
CHUIIY 4 OKTﬂﬁpﬂ 2024 rofa, 0 3alliMTe aKTHUBOB KIIMEHTOB
IMOCTaBIIUKaMH YCIIYT C I.[H(l)pOBbIMI/I IJIATEXXHBIMH TOKEHAMH.
PerysasTopHbIe TOAPOOHOCTH CM. B UaCTH K, raBe II. «
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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