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[Tpy3HaAKU TOPrOBOM [IeATEeILHOCTH (badges of trade) — 3TO KPUTEPHUH,
110 KoTopoMy HaJsiorosoe ynpasieHue CuHramnypa (IRAS) pelraer,
MMeeT JI OTUYK[IeHHe TOKeHOB XapaKTep TeKyllero foxona. OHu
3HaKOMEBI II0 [iejIaM O HeJBHJKUMOCTH M aKIUAX: IIpeJMeT CIeJIKH,
CPOK BJIa[IeHHS, 4aCTOTa aHAJIOTHYHBIX CEeJI0K, JOIIOJIHUTEIbHAS
paboTa c aKTUBOM, 06CTOATEIBCTBA IIPOLAYKH, MOTHUB U CII0CO0
dHrHaHCUpOBaHYVS. HU OAUH U3 HUX He SBJISIETCS pellaloliuM, U
PYKOBOJICTBO IIOBTOPSET, UTO KayKAbIH CIIyyal OLleHUBAETCA UCXO/S
U3 ero ¢pakToB.! [IpUMEHUTEIFHO K HUPPOBLIM aKTHBAM 3TU
IIPU3HAaKU IIPUOOPeTalT 0CO6YI0 OKPACKY, KOTOPYIO ITI0Ka3bIBaeT
ciepyomias Tabauia.
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VKa3sIBaeT Ha
IIpu3Hak VKaspIiBaeT Ha TOProBIIIO
HHBECTHIIHIO
ToKeHBI, yiep>)KuBaeMble
ToKeHBI 6€3 JOXOAHOCTH aJIy TIOXOAHOCTH OT
[IpeMeT Ce/IKH FOXOR ’ p Hu FIOXOR
KyIUIEHHBIE [T IPOJakU CTeHKHUHTAa UJIN y4acTUs B
yIIpaBjIeHUHU

Mecs1ibl UJIH TOJIbI;
II0Be/leHHe 110 IIPUHITUITY

JIHY WK HeJle/IU; BBICOKast
CpoK BiiafeHUs

000pavrBaeMOCThb
«hodl»
COTHM CJIeJIOK B rofi, 60TEl,  HeCKOJIbKO IIOKYIIOK U
Yacrora
apouTpax IIPOJiaK
MapKeTMEeHUKHUHT,
JlonoTHUTeIbHAs ITaccHBHOe XpaHeHUe B
aKTHUBHOE yIIpaBjIleHue
pabota . KOIlleJIbKe
MO3UITUSIMHU B DeFi
MapsKrHaIbHast TOPToBIs,
OdUHaHCUpPOBaHUE  [EePUBATUBEL, 3aEMHELIE Cob6CcTBEHHEBIE CpeJiCTBa
CTeNOIKOUHEL
JIOKyMeHTaJIbHO Honrocpounas
MoTuB nnpu IIOJTBEPXKIEHHOE yOEeXXEHHOCTD,
NIpHUOGpPEeTEeHU N HaMepeHUe I0JIyYUTh IuBepcuUKaLUS
KPaTKOCPOYHYIO IPUOEIIb  Ka3HauelcTBa
ToproBoe nofpaszeieHue
OpraHusanus P P ’ OTCyTCTByeT

CHCTEMEI, IIepCOHAaI

CHHranypckoe ¢pusnudeckoe JIUI0, KOTOPOe ABaKAbI B TOJ IIOKyIIaeT
3QUp ¥ IPOJAET ero pas B TPU rofia, AB/ISETCI UHBECTOPOM U He
IUIATUT HAJIOT € IIpupocTa. CHHranypckoe pusmudecKoe JIUIo,
KOTOpPOe 3aIlyCKaeT apOUTPa’kHOro 60Ta Ha TPEX OUPKaX,
3aHUMaeTCs TOPTOBIIeH, layke He UMesl KOMITaHUU. YHucTas IpUOBUIb
o6J1araeTcs HaJIOTOM II0 CTaThbe 10(1)(a) KaK JOXOJ OT TOPTOBJIU UIU
KaK MUHUMYM Kak IIPpUOLLIb, UMeIolas XapaKkTep L0X0/a, 110
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IIYHKTY (g). AHIJIMMCKHE IIpelieJeHThI 00 eJUHHUYHOM CIIeKYISAIUH,
Leeming v Jones [1930] AC 415 U Marson v Morton [1986] 1 WLR 1343, 1O CHUX IIOP
IUTUPYIOTCA B ATIEJUIALIMOHHON KOMHUCCHH (Board of Review). OHH
IIOKa3bIBAIOT, YTO €JUHUYHAs, XOPOIIIO CIUIAHUPOBaHHASA
CIIEKYJISTUBHAs IIOKYIIKa MOJKET OBITh «IIpeAIpUITHEM TOPTOBOTrO
XapakTepa» (adventure in the nature of trade), €CJIM Ha 3TO YKa3bIBAIOT
o6cTosiTenbeTBa.? B IIIBeHIfapuu Ha TOT JKe BOIIPOC OTBEYAIOT
KpUTepHUU «6e30I1aCHOM raBaHU» LIUpKyJIsipa 36 (CM. 4acTh G, IJIaBy
II), KOTOpPBIE JAIOT IIBEHIIaPCKOMY YaCTHOMY HHBECTOPY ropasmio
6oJ1ee IIpeicka3yeMoe II0JI0KeHHEe, Y4eM CHHTAIlypCcKas OLleHKa I10
¢$aKTaM U 06CTOSATEILCTBAM.

HpaKTI/I‘IECKa}I PEKOMEHOAIIHSA

Bel MokeTe CGOPMHUPOBATh IPU3HAKU eI1]€ 10 TOr0, KAK UX U3YUYUT
IRAS. ITucCbMeHHas1 HHBECTHIIMOHHA IIOJINTUKA, BBIJIeIEHHE
ZIOJITOCPOYHBIX aKTUBOB B XOJIOAHBIN KOIIEJIEK, C KOTOPBIM HUKOTZA
He BeJ8TCS TOProBJIs, 3alIUCh IPUYHUHBI Ka’K0T0 OTUYKAEeHUS U
OTKa3 OT 3aéMHBIX CPEJICTB — BCE 9TO YKa3bIBaeT Ha MHBECTUIUIO.
BepHO 1 06paTHOE: eC/IU KJIUEHT I'off aKTUBHO TOProBaJl, IepeMeHa
HaMepeHU! He IIpeBpallaeT OTKPBIThIE IIO3UI[UU B KalIUTaJIbHbIE
aKTHUBBL. 3HaUEHUE UMeeT HaMepeHHe B MOMEHT IPUOOpeTeHUs.
[Tocnenywoliee U3MeHeHMeE CllelyeT JOKYMeHTaIbHO OPOPMUTH KaK
U3MEeHeHHUe 11e/IH, IepeMeCTUB aKTHUBBI Ha 3Ty J1aTy B OT[EJIbHBIN
KOIIIEJIEK.

ITppMeyaHHA

1. IRAS, e-Tax Guide Income Tax Treatment of Digital Tokens, BTOpO€
H3aHUe, 30 SHBaPsI 2026 TOZA, pPaszeil 06 OTUYKIEHHH
IJIATEXXHBIX TOKEHOB (HpI/IBHaKI/I TOpI‘OBOﬁ JesaTeJIbHOCTH;
OIleHKa 10 paKTaM U 06CTOSITENILCTBAM). <
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2. Leeming v Jones, [IasraTa 10p0B, 1930 TOL, ¥ Marson v Morton,
KaHIlJTepcKoe OT/ieJIeHHe, 1986 oI, KaK yKa3aHo B TeKcre. O
IIOHATHH «adventure in the nature of trade» B CHHramype cM.
oIpefiesieHue «trade» B CTaThe 2(1) Income Tax Act 1947. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.
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