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IOpHCTy, KOHCYJIBTUPYIOIIEMY 10 TUPPOBEIM aKTUBaM, He HY)KHO
nucaTth Koj,. Ho eMy He06X0AMMO TOYHO 3HATh, KAKOW TeXHUYECKUH
GaKT BJIEUET KAaKOe IIPaBOBOe IociiecTBUe. [[IBefiIiapcKue mpaBuiia
O BBIJIeJIEHUU aKTUBOB IIPpU 6aHKPOTCTBE KaCTOAHUAHA 3aBUCAT OT
TOTO, KTO BJIa[ieeT IIPUBATHLIM KJII0UOM U MOYXKHO JIX OTHECTH
KOIIIEJIEK K KOHKPETHOMY KJIIUeHTY. CHHTallypCKUU IIeEpUMETP
JINIeH3UPOBAHUS 3aBUCUT OT TOT0, «<TOPIYeT» JIKU YCIyra HUQPPOBLEIM
IUIaTEKHBIM TOKEHOM UJIH «COAEHMCTBYET ero 0OMeHY», a 3TO, B CBOIO
ouepenb, OIIpeiessieTcs TeM, [IoJIy4YaeT JIU [IOCTaBIUK KOIa-1u60
BJIa[leHVe TOKeHOM UJIM KOHTPOJIb HaJ HUM. HasioroBoMy oprany,
peliawIeMy, IBJISIeTCA JIU BO3HArpakaeHHe 3a CTEMKUHT JOX0Z0M,
HY>XKHO 3HATh, UTO [jejIaeT BaJIUAATOP U KOT[ia BO3HArpaKaeHUueM
MOJKHO pacropspKaThes. Kaskablid U3 9TUX BOIIPOCOB IIPEXK/e BCEro
TeXHHUYECKHH.
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[TosToMy 3Ta YacTh peliaer Be 3agauyu. CHayasa oHa OOBSICHSET
TEXHOJIOTHIO pacIpeie/IEHHBIX PeeCTPOB C TOU CTeIIeHBI0
JleTaJM3allvy, KOTOpast Hy’>KHa IPaKTHUKY, U Ha 3TOM
OCTaHaBJIMBaeTcCsa. MaTeMaTHKa 3JUIMIITUYECKUX KPUBBIX U
BU3aHTHUMICKasi 0TKa30yCTOMYHUBOCTh PACCMaTPUBAIOTCS JIUIIB [10
TOT'0 MeCTa, IZle BO3HUKAEeT IIPpaBOBOe II0CIIe[[CTBHE. 3aTEM
M3J1araloTcsi TAKCOHOMUM, 110 KOTOPBIM IIBeHIIapCKOe U
CHHTAIlypCKOoe IIPaBo pacupezessieT TOKEHEI 110 KaTeropusiM. OHU
CPaBHUBAIOTCS C KaTETOPUSIMHU €BPOIIENCKOr0 periiaMeHTa MiCA,
KOTOPBIMH OYAYT II0JIb30BAThCS KOHTPAreHThbl YUTATES, U
pa3buparoTcs CIOXKHBIE CIy4ay, C KOTOPBIMU PaHO UJIH II03HO
CTaJIKUBaeTcs 106as kiaccupukaius. CTeibIKonHaM,
TOKEHU3UPOBAaHHBIM peaJIbHbIM aKTHUBaM, JIeLleHTPa/Iu30BaHHEIM
dHUHaAHCaM U JielleHTPaIu30BaHHBIM aBTOHOMHEIM OpraHUu3aiysM
IIOCBSAIIEHO 10 OT/EeJILHOM IJIaBe, IOCKOJIBKY KaKaask U3 3TUX TEM
IIOPOXXAaeT CBOM HAab0OpP TEXHUUECKUX GaKTOB, UMEIOIUX IIPaBOBOM
BeC.

CaMu peryasiTOpHBIE U YaCTHOIIPABOBEIE I1I0CIIENCTBHS
paccMaTpuBaloTcs B yacTsax D, E, J 1 K. Ec/IH B 3TOU 4acTHU U
dopMyupyeTcs IIpaBoBas HOpMa, TO IJIs1 TOTO, YTOOBI II0Ka3aTh
3HayeHUe TeXHUYeCKoro ¢pakrTa, I10CjIe Yero CiIefiyeT lepeKpECTHAs
CChbUIKA. YUTaTesb, y’Ke 3HaKOMBIH C TEXHOJIOTUEl, MOXeT Cpasy
IIepeiTH K riase I1I. ToMy, KTO 3HaeT TAKCOHOMHUH, HO HU pa3y He
OTCJIeXKUBAJI TPAH3aKIUI0 B 0603peBaTesie 6JI0KOB, CTOUT OCOOEHHO
BHHUMAaTEJIbHO IIPOYUTATH [J1aBy I: H(MEHHO TaM GepéT Hauyajio
OOJIBIIIMHCTBO OIIMUOOK B KOHCYJIbTUPOBAHUH.

['moccapuii B ry1aBe VIII COOEP>KUT BCe TeEXHUYECKHE TEPMUHBEI,
HUCIIOJIb3yeMble B KHUTe. OIpeieJIEHHbIe B HEM TEPMUHEI I10CJIe
IIEPBOT0 BBEJeHUS YIIOTPEOIISIIOTCS B TEKCTE 6€e3 IOIIOJTHUTETbHBIX
IIOSICHEHHH.
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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