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IIBeHiapckas ciay>x0a Hazx3opa 3a
¢UHaAHCOBBIMH PBIHKAMH (FINMA)

EXVHBIN HaJ30PHBIN OpraH [Jyis1 6aHKOB, CTPAXOBIUKOB, pUPM I10
IleHHBIM OyMarawm, yIpasisiolux GoHLaMH, YIIPaBIISIIONIUX
nopTdensaMu (depes HaJ30pHEIe OpraHU3aluy, AO), UHQPaCTPYKTYP
GUHAHCOBOTO PHIHKA, a A1 nesneit [10/] — U [j19 QUHAHCOBLIX
IIOCPEJHUKOB, HaXOAAIIUXCS 0L e€ IPAMBIM HaZ30poM. DUHTeX-
oTHesn FINMA paccMaTpuBaeT 3alIpoChl O KBaJIMQHUKALIUY TOKEHOB U
6usHec-Mozesel 1o PykoBoncTBy FINMA 110 ICO M CIIYKUT IIepBOM
TOYKOM KOHTaKTa 11 6U3Heca B chepe LUPPOBBIX aKTUBOB.!
[Toaxon: MUCbMEHHBIN 3aIIpoC yepe3 OHJIalH-popMy FINMA C
MHUHHUMAaJIbHBIM HaO0pPOM CBeJleHUH, IIepeuytCiIeHHBIX B
IIPUJIOKEeHUH K PyKoBOACTBY 110 ICO, a 3aTeM, eciikd FINMA
COIJIaCUTCH, BCTpeUa. 3a paCCMOTPEHHE 3aIIPOCOB U 3asBOK Ha
JIULeH3UI0 FINMA B3UMaeT I104acoBylo IU1aTy. OHa He JaéT

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


mailto:alexander.ressos@kgplegal.com.sg
https://www.ressos.com.sg
https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q ru.SingaporelQ.com

HepOpPMaJIbHBIX YCTHHIX Pa3bsICHEHUH, Ha KOTOPbIe MOXKHO OBIIO0 GBI
IIOJIOYKUTHCS, He KOMMEHTHPYeT TUIIOTeTUYeCcKre CTPYKTYPHI U
OKUJA€eT, YTO I0OPUCT 3asIBUTEIIS IPOBEAET KBATUPHUKAIUIO eIllé 10
o6paiieHus. [IpaBolIpuMeHeHHeM 3aHUMaeTCs OTAeIbHOe
nofpasnaenenue. Ero nepsoe mucbMo GpupMe — 0O6BIYHO 3aIIPOC
MHPOPMALHMH 110 CT. 29 FINMAG, OTBeYaTh Ha KOTOPHIH CefyeT
BMeECTE C OPUCTOM.

IIIBeH1IapCKHUH HAITHOHAJIBHBINA OAHK (SNB)

[leHTpa/JbHBIN OAHK, OTBEYAIOIIUH 3a IeHEeSKHO-KPEeJUTHYIO
IIOJIMTUKY, PUHAHCOBYIO CTaOMJIIBHOCTD U HAOJII0[jeHHe 33 CUCTEMHO
3HAYMMBIMU IUIATEXXHBIMU CUCTeMaMU. [I19 IUPPOBLIX aKTUBOB OH
BaKeH CBOMMH IIUJIOTHBIMHU IIPOEKTAaMU OIITOBOM IIUPPOBOMH
BaJIIOTHI LIEHTPaJIbHOr0 6aHKa (Helvetia) COBMECTHO C SIX Digital
Exchange, 3asIBJIEHUSIMY O CTEMOJIKOMHAX U POJIBIO B HAOIIOIeHHUH 3a
SDX KaK UHQPaCTPYKTypoil GUHAHCOBOI'0 pbIHKA.” [Iogxo/: SNB He
paboTaet c OTAeIbHEIMY pUpPMaMU, KpOMe OIIeEpaTOPOB
MHQPACTPYKTYPHI U YYaCTHUKOB ITHJIIOTHHIX IIPOEKTOB.
[TpaKTUKyIOI[He OPUCTHI YUTAIOT €r0 IIyOIUKaLIU Y.

l'ocymapCTBeHHBIH CeKpeTapHar II0
MeXIYHapPOAHBIM (PHHAHCOBBLIM BOIIpocaM (SIF)

IToppaspenenre ®efepabHOrO JellapTaMeHTa GUHAHCOB,
OTBeyallllee 3a ITI0JIMTUKY U 3aKOHOJIATEIbCTBO B 00JIaCTH
GHUHAHCOBBIX PHIHKOB. SIF IOATOTOBMII 3aKOH 0 DLT M JOKJIazbl
depepajIbHOrO COBETA O CTeHOJIKOUHAX U DeFi, a Takke OpMUPYET
rosunuio IIBeiapu 1mo KpunrosomnpocaM B AT, FSB u O3CP.?
ITogxo/: yepes KOHCYIbTAIIMHU 110 3aKOHOIIPOEKTaM, OTpacjieBble

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q ru.SingaporelQ.com

00beJVHEeHMs, a [IJIs1 3HAUUMBIX YYaCTHUKOB PEIHKA — Yepes
IIPSAMOM IUaIor. SIF He TOJIKYeT JIeMCTBYIoLee IIpaBo
IIPUMEHUTEJIBHO K OTZEJIbHBIM CIIy4dasiM.

I'ocymapCTBeHHBIH CeKpeTapHar I10
3KOHOMHUYECKHM BoIpocaM (SECO)

OpraH, 0TBeYaIOLIUH 33 IPUMEeHEeHHe CAHKI[UHA U SKCIIOPTHBIHA
KOHTPOJIb. SECO Iy6JIMKYeT IIBeHI[apCKUe CAHKIIMOHHBIE CIIUCKY,
nmpuMeHseT [TocTaHOBIEHHE 110 YKpaHHe, BK/II0Yasi ero II0JI0KeHHU
0 KPUIITOYCIIyTrax JiIsi POCCUMCKUX JIUIY, U BBIJAET paspelieHus U
HUCKII04YeHHs.* Iloaxon: MMCbMeHHEIe 3aIIPOCH B CAHKIIMOHHOE
IoapasaeaeHre 0 TOJIKOBAaHUHM KOHKPETHBIX 3allpeToB. SECO
OTBeYaeT Ha HUX NHCBMEHHO B TeYeHHe HeCKOJIbKUX Heeslb. OH
O’KHUJJaeT, UYTO 3asiBUTEJIb TOYHO YKa’KeT HOPMY U QaKThL, U He
0100psIeT CeJIKU B OOLIUX BhIpa’KEHUSX.

denepajbHOE yIIpaBIeHHe HajA30pa 3a GoHaaMHu
(ESA)

Bxoput B ®efjepasibHBIN lellapTaMeHT BHYTPEHHUX JIeJI U
HaJZ3upaer 3a OHAaMHU HAIlMOHAJIBHOT'O UIM MEeXIYHAaPOSHOIO
MacuiTaba, K KOTOPEIM OTHOCSTCS IIOUTH BCe GPOH/BI IIPOTOKOJIOB B
Ilyre. ITo 3amrpocy ESA nipoBepsieT yUpeLUTeJIbHBIN aKT U perjiaMeHT
JI0 YUPEeXX[eHHUs, YyTBep)XKaaeT U3MEeHEeHHU 11eJIH U I10JIy4aeT rof0Bhle
OTYETHI U OTYETHOCTD.” [TOZAX0/;: 3aIIpOoC O MpeBapUTeIbHON
IIPOBEPKeE C IIPOEKTOM yUpPeLUTeIbHOI0 aKTa, perjiaMeHTOM U
OIIMCaHUEeM IUIaHUPYeMOH [IesTeJIbHOCTH, BKIII0Uasi TOKEH U ero
CBs13b C QOHOM. ESA IparMaTU4YHO OTHOCUTCS K IUPPOBBIM
aKTHUBaM, HO TBEPJIO CTOMT Ha 3alIpeTe CHeJI0K C
3aMHTEPEeCOBAHHOCTHIO U IIpaBUJIe 0 HeJOIIYyCTUMOCTHU
pacipeeneHui.
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.
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Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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