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OpraHusanioHHBIEe GOPMBEI OITHMCAHEI B I1aBax Il U I11. [Ij14 3a1rycKa
Ba)KHO, KaKas opraHusanys 6ygeT SMUTEHTOM, II0OCKOJIbKY SMUTEHT
HECET OTBETCTBEHHOCTH 3a IIPOCIIEKT, 0013aHHOCTH B cdepe I10/1 u
HAJIOT C IIPOAaKH. [Ij1 IJIaTEKHOI'0 UK YTUIUTAPHOTO TOKeHa
06BIYHO BBIOMpPAIOT GPOH. OTCyTCTBUE Y QOH/IA BiIaJle/IbleB
CHUMaeT BOIIPOC 06 UHBECTUIJHOHHOM TOKEHE (HUKTO He U3BJIeKaeT
BBITOZlY U3 yCIleXa SMHUTEHTA), a Ka3Ha B JII000M ciIyyae JoJDKHA
HaXOAUThCA B GOHe. [1/11 TOKeHa-1leHHOHW OyMaru 06bI4HO
BBIOMPAIOT OIIEPALIMOHHYIO AG, IIOCKOJIBKY TOKEH BOIUIOLIAET
Tpeb6oBaHMe K Hel. CUHTranypcKass CLG MOXKET BBIITYCTUTh
IUIaTEXHBINA WIN YTUINTAPHBIA TOKEH 6€3 BO3PakKeHUH CO CTOPOHBI
MAS. TeM He MeHee BBIITYCK CLG IIMQPOBOrO IUIAaTEXHOIO TOKEHa
JUIS1 IIyGJIMKY, €CJIU OH OCYILIECTBIISIETCS KaK OU3HEC, IBIISIETCS
«OIepanysiMU C HUPPOBLIMHU IUIATEKHBIMU TOKEHaMU», U PSA
HauyWHaeT IIPUMEHITHCA K caMOMy aMUTeHTY.! B [lIBeliiapuu 11
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9MHUTEHTA IUIATEKHOI'0 TOKEHa aHAJIOTUYHOTO [IpaBUjia HeT, KpoMe
YjieHCTBa B SRO 14 nesneit IIO/], 1 9TO ofHa U3 IPUYUH, I10
KOTOPBIM QOH[-9MUTEHT HaXOAUTCA B Llyre.

ITpuMmeuyaHHus

1. Payment Services Act 2019, First Schedule, Part 3, para. 1(a) (OIIepaIyu C
IUQPOBBIMHU IUIATEXHBIMU TOKEHAMMU: ITIOKYIIKA HJIN IIPOIaka
DPT B 06Me€H Ha JIeHbI'U WU ApyTue DPT); MAS, «A Guide to Digital
Token Offerings», 26 Mast 2020 T., I. 3.5 (QMHUTEHTY, COBePIIAIOIIEMY
orepanuu c DPT, MOXKeET HOTpe6OBaTBCH JINIIE€H3Hsd 110 PSA).
Yactp K, rimaBa I. «

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.
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Legal Terms at https://singaporeiq.com/legal-terms apply.
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