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Paspessl 11l ¥ [V IPUMEHSIOTCS € 30 HIOHS 2024 rofia. 3TO 4acTh MiCA ¢
CaMBIMU OLIYyTUMBIMHU IPAKTUYECKUMHU I10C/IEACTBUSIMU. TOKEH
3JIEKTPOHHBIX fieHeT (EMT) MPUBsI3aH K OJHOW opHUIlHaIbHON
BaJIIOTE. BBIIIyCKaTh €r0 MOT'YT TOJIBKO KpeJAUTHAasI OpraHu3anys UWiu
OpraHHU3alys 3JIEKTPOHHEIX JIeHer, TOJIyYUBIlas paspelleHue 110
JAupeKTHBe 00 3JIEKTPOHHBIX fleHbrax. OH JJOJDKEH B JII000€e BpeMs
IIOramiaThCsd 110 HOMUHAIY, He MOKET IIPUHOCUTH ITPOLIEHTHI U
IOJDKEH OBITh 00eCIleYeH CpeiCTBaMU, KOTOPhIe XPAHATCSI YaCTUUYHO
Ha JeII03UTaX, YaCTUYHO B HU3KOPHUCKOBBIX aKTHUBaX. TOKEH,
IIPUBSI3aHHBIN K aKTUBaM (ART), IpUBS3aH K YeMY-JIUO0 IPYyroMy: K
KOP3HWHE BaJIIOT, CLIPheBBIM TOBapaM, KpUIITOAKTHUBAM HJIH UX
coueTaHUsM. ETO SMUTEHTY HY>KHBI paspelleHue B roCcyfapCcrBe-
YJjieHe, pe3epB aKTUBOB, 000COOJIEHHBIN OT UMYIIeCTBA IMUTEHTA,
IIPaBO Ha IoralleHue U 6ej1ast KHUTa, 000 peHHast KOMIIETEeHTHBIM
OopraHoM. 3HauuMble ART ¥ EMT, KOTOpPBIEe OIIPeeIIsIIOTCS 110 YUCITY
JlepyKaTeyiel, CTOUMOCTH, KOJIUYEeCTBY Oollepaliui U
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B3aHMOCBSI3aHHOCTH, IIePeXO0sT 10/ Ha/i30p EBporeiickoro
6aHKOBCKOTI'O yIpaBiieHus (EBA) ¥ IO IIaIal0T IO IIOBBIIIIEHHbIE
TpebGOBaHUS K KallUTay.!

PBEIHOK OTpearupoBas cpasy. USDT KOMIaHUU Tether, SMUTEHT
KOTOPOTO0 He CTaJI ,00MBaThCA paspelieHus B Coo3e, B IepBOM
KBapTasie 2025 rojia 661 UCKIIIOYEH U3 JINCTUHTA PETryJIMPyeMBIX B
Coro3se mtomafok. Circle ITOJIyYHIIa JIUIEH3UI0 OPTaHU3aIU U
3JIEKTPOHHEIX JleHer BO @paHIIUU U BEIIIYCKAeT Ha eé OCHOBe USDC U
EURC. HecKkosbKO 6aHKOB 00BSBUIIN O BBIITYCKe EMT B €BpO.
CTel6JIKOMH B IIBEUIaPCKUX PppaHKaxX, BBITYIIeHHbIN U3 [[topuxa
i Ilyra, MiCA paccMaTpuBaeT Kak EMT, IPUBSI3aHHBIHN K BaJIIOTE
3a npefenaMu Coro3sa. UTOOBI IpefjiaraTs ero mmyoiauke B Comse,
SMUTEHTOM [OJDKHA OBITh KpegUTHAsI OpTaHU3alusl WK
opraHusalys 3JIeKTPOHHEIX feHer (EMI) us Cor3a. K cepenuHe 2026
rojla HY OJIVH CTeNOJIKOUH B IIIBEHUIaPCKUX PpaHKaX TAKOU
CTPYKTYPEL He co3aJl. [IJI1 CHHrallypCKUX SIMUTEHTOB
OJTHOBAJIIOTHBIX CTEHMOJIKOMHOB II0JIOKEHHE TOYHO TaKoe JKe.?
CpaBHeHue c moxxogaMu FINMA U MAS IIOy4YuTe/IbHO. FINMA
paccMaTpuBaeT o6elllaHue SMUTEHTa Kak [Jel03UT UIn
KOJUUIEKTUBHOE UHBECTUPOBaHUE U TpebyeT 6aHKOBCKOM WU
GOHIOBOM CTPYKTYPBHI, UTO JAET 60JIee CTPOrUil pe3ysbTaT, YeM IIyTh
EMI 110 MiCA. PaMoOuHas cucteMa MAS OT aBrycra 2023 roga I1o
CYILIeCTBY I10XOXKa Ha pasfen MiCA 06 EMT: pe3eps, IOTrallleHue 110
HOMUHAJIy B TeUEHHUeE IISITU pabouux JHeH, KalluTasl, pacCKpbITHe
HHGOpPMAaILUU U MapKUPOBKa. HoBirecTBO MiCA — JIUMUT OIlepaliuit
JIJIL TOKEHOB B BaJIIOTaX 3a npenenaMu Corwosa. Hu llIBenniapus, HU
CuHTanyp ero He IepeHsIH.
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TpaHCrpaHUYHBIH B3TJISI]

CuHranypckas MPI, KOTOpas BBIIIYCKaeT PeryJIupyeMblil MAS
CTeNOIKOMH B CHHTAaIlyPCKUX JI0JUIapaxX U X04eT IIPUBJIEYb
€BPOIIEeHCKUX I10JIb30BaTeIeH, IOJDKHA UCXOSUTh U3 TOTO, UYTO 3TOT
TOKeH — EMT, IpUBsI3aHHBIH K BaJIIOTe 3a npegenamu Corosa. Ei
noHazo6saTcsa EMI B Corose, 6ej1ast KHUTA C yBeOMJIEHHEeM OpraHa,
KypHUpyIo11ero 3Ty EMI, pe3epB y KaCToAUaHOB B Co03e U cUcTeMa
MOHHUTOPHHTA JIUMHUTA OIlepaliyi I10 CT. 58. AJIbTepHAaTHUBa —
OCTaBUTH €BPOIIEMCKUH PBIHOK ITAPTHEPY C JIULleH3ueHd EMI U
IIOCTaBJIATh eMY TeXHOJIOTHIO I10 JOTOBOPY 00 OKa3aHUU YCIIYT.
[Tepepn, mBeHNIITaPCKUM SMUTEHTOM CTOUT TOT K€ BBIOOP, HO C
LIOIIOJTHUTEILHOM TPYAHOCTBIO: U3-3a KBJIMQUKALIUU FINMA Kak
JleII03UTa eMy y)Ke JoMa Hy>KHa 6aHKOBCKasi W1 QUHTEX-
JIMLeH3UA. [IBe JIMIeH3UH B IBYX PeKUMax JJIsI OLHOI'0 TOKeHa —
TaKOBa 1|eHa CTeH6IKOMHA BO ppaHKax WIH J10JUIapaX, BEIXOAAIIET0O
Ha pPBeIHOK Coro3a.

ITpuMmeuyaHHus

1. PermameHT (EC) 2023/1114, CT. 16-47 (ART) H CT. 48-58 (EMT). CT. 50
3alpelnaeT HaYUCJIeHUe IPOLeHTOB Ha EMT. CT. 23 U 58 BBOIAT
orpaHuuyeHue iyid ART 1 EMT, IpUBSI3aHHBIX K BaJIIOTE 3a
npenenamu Coro3a, eCciiv exxeJHEeBHEIE Ollepaliuu C HUMHU KakK
CpeACTBOM OOMeHa B IpefiesiaX OHOM BaJIOTHOMN 30HBI
MIPEBBINIAIOT OJJUH MUJIJIMOH U 200 MJIH €BPO. <

2. UckimouyeHue USDT U3 JIUCTHHTA paccMaTpHUBaAETCs B YaCTH E,
riaBa VII, 1 yacTH K, rjiaBa VI, B KOHTEKCTe LHBEfIHapCKOFO Hu
CHHTI'AITyPCKOI'0 PEXXUMOB IJIA CTeHOJIKOMHOB. <
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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