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B 2022 roxy perynsiTopbl CHHraIypa HpoBeid YETKYIO0 TPaHULLY
MEJK1y KPUIITOCIEKYISALUIMHU, KOTOPble OHU PEeLININ CAEeP>KUBATH,
Y TOKEHHU3aI[hel peryJiupyeMblx GUHAHCOBBIX aKTHUBOB, B KOTOPOU
OHH PEeNIWJIY JIMAUPOBATh. ITa TPAHUIA IIPOXOIUT Yepe3 BCe
IOCJIeAyIoIHe IPOrPpaMMHBIE IOKYMEHTBL. MepHI 110 OrPaHUYE€HHI0
ZoCTyIia IIoTpebuTesiel 13 I71aBol [1 OrpaHUYUBaIOT JOCTYIL
PO3HUYHBIX KJINEHTOB K DPT. PeXXKUM CTEHOJIKOMHOB U3 IJ1aBhI VI
CO3aéT pPacCyETHBIU aKTUB. YacTh 9 FSMA BBITECHSIeT KOMIIaHUH,
06CTy>)KUBaIOI[He TOJIbKO HHOCTPAaHHBIX CIIEKYJISHTOB. [IporpamMmma
TOKEHU3aIL[UH, HAIIPOTUB, IPUIJIalllaeT KpyllHeHe 6aHKU U
yIIpaBIgole KOMIIaHUHU MUpPa CTPOUTh B CHHTramype 0/
HaJ130pOM MAS PEIHOYHYIO HHOPACTPYKTYPY HOBOT'O ITIOKOJIEHUS.
IOpucT, KOHCYIBTUPYIOIUH 110 TUPPOBBIM aKTUBaM B CUHTamype,
yAensieT 3TOM MporpamMMe BCE 60J1blile BpeMeHH, a OUp>KaM — BCE
MEHBIIIE.
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Y nporpaMMEl eCThb IIpaBOBas IIPEAIIOCHIIKA, YCTAHOBIEHHAS B
IIpefbIAyINUX I71aBaX. B CHHramnype HeT CIlel[HaJIbHOTO 3aKOHa O
TOKEHU3UPOBAHHBIX I[eHHBIX OyMarax, U Co31aBaTh €ro He
cobuparTcs. TokeHU3upoBaHHas 00JIUTalysl — 3TO ,0JITOBOE
06513aTeJIbCTBO (debenture), TOKEHU3UPOBaHHBIN n1all GOHAA — ITO
Iafl B CXeMe KOJUIEKTUBHBIX MHBECTUI[UH, 8 TOKEHU3UPOBaHHBIU
IEIlO3UT — 3TO EeMO3UT. SFA, 3aKOH 0 6aHKax 1970 rofia ¥ 3aKOH O
IUIATEXXHBIX YCIyTaX IPUMEHSIOTCS K KaXXKOMY U3 HUX TaK XXe, KaK
K ero TpagUuLIMOHHOU popMe. PYKOBOZCTBO 110 TOKEHU3ALUU
IIPOIYKTOB PEIHKOB KallUTasla, U3JJaHHOe B KOHIIe 2025 TOfa,
IIOATBEPsKAAeT 3TO [JIS BCeH I[eII0OYKHU CO3aHUA CTOUMOCTH (CM.
riaBy V). IloaToMy pab6oTa B paMKaX IIPOTPaMMBbI HOCUT He
3aKOHOZaTeIbHBIN XapakTep. OHa COCTOUT B pa3paboTke
CTaHJIapTOB, CETeN U PaCUETHHIX aKTUBOB, KOTOPHIE I103BOJISIIOT
HCII0JIb30BaTh TOKEHU3UPOBAHHbIE UHCTPYMEHTEHI B O0JIBIINX
MacliTabax B paMKax JIeUCTBYIOIIEero pasa.

ITpuMmeuyaHHus

1. Rajah & Tann, «MAS Issues Revised Guide on Tokenisation of Capital
Markets Products», 8 ;eKaOps1 2025 rofia, 0 TEXHOJIOTUYECKHU
HefITpaHBHOM IPUMeHEeHHH SFA U FAA K TOKEHU3HPOBAaHHBIM
IIPOIYKTaM PBHIHKOB KallUTa/Ia U UX ITOCPEeTHUKAM. <
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This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
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extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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