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B CuHramype HeT HU QpOH/Ia, HU aCCOLIUAIIUHU C IPAaBOCYObEKTHOCTHIO
B IIIBEHI[aPCKOM CMHEICIIE. [IpaBOBOM 060JI0UKOM, KOTOPAst
CJIOKHUJIaCh HaUYKMHAaA € 2018 rofia, CTasia KOMIIaHUS, OTpaHUYeHHas
rapaHTUey (company limited by guarantee, CLG), I1O CT. 17 3aKOHAa O
KOMITaHHUAX 1967 rofa (Companies Act 1967). Y CLG HET aKIJHOHEPHOTIO
KanuTasa. E€ wieHbl 0043yI0TCS BHECTH HOMUHAJIBHYIO CYMMY,
0OBIYHO OT S$ 1 0 S$ 10, B ClIydae JIUKBUAALUU KOMIIaHUH. E10
YIIPaBJIAIOT JUPEKTOPA, KOTOPbIE HECYT OOBIYHEIE 00513aHHOCTHU
IUPEKTOPOB KoMIIaHUU. OHA He BIIpaBe pacupezeasiTh IPUObLIIb
MeXIy YWieHaMH U I0JDKHA HallpaBJIsATh CBOU JOXO/JbI HA YCTaBHEBIE
1eti. MHOTrHe IIpOTOKOJIBI 3aperucTpupoBaau CLG B CHHranype B
2018-2022 rofax ¥ Ha3bIBaJIM UX B IIYOJIMUHBIX MaTepuajiax
«pOHIaMHU», XOTA GOHAAMU OHU He ABJISIOTCA.!

CLG BITOJTHE TIOAXOIUT KaK OpraH, BEIJAIONUN I'PaHTHL U
pa3BUBaAIONIUI 3KocUCcTeMY. Kak mpaBoBasi 0601094Kka DAO oHa
paboTaeT IJI0X0, U TOMY €CTb TPU MPUYUHBI. E€ YIeHbl — 3TO
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rapaHThl, Ha3BaHHBIE B YCTaBe, U OHU HE MOT'YT OBITH OTKPHITHIM
KPyIrOM JiepykaTejlell TOKeHOB 6e3 MeXaHu3Ma, KOTOPOTro 3aKOH He
npegycMaTpuBaeT. E€é KOHTPOJIUPYIOT JUPEKTOPA, U OHU JKe 3a Heé
OTBeYaloT, I03TOMY I'0JIOCOBaHHE DAO He MOXKeT I0PUUUECKU UX
06s13aTh. HakOHell, 3TO KOMIIaHUS, U OHa JOJDKHA I10/1aBaTh
OTYETHOCTB, UMETh JUPEeKTOpa-pe3nuieHTa, IPOBOSAUTEL COOPAaHUS U B
II0JTHOM 00BbEMeE CcoOII0aTh 3aKOH 0 KOMIaHUIX. CLG ObLIa
IonyssipHa B CHHraImype, I0TOMY 4TO 3TO ObLiIa eJUHCTBeHHAas
IocTymHasa ¢opMa U IOTOMY UTO 10 2022 roja JleHesKHO-KpegUTHOe
ynpasieHue CHHramnypa (MAS) ¥ YIIpaBjieHHe I10 PeryJIupoBaHUI0
OyXraJITepCKOro y4yéTra u Kopropanui (ACRA) yaessiibd el Majio
BHUMaHUA. [Tociie Kpaxa Terraform U Three Arrows, K KOTOPOMY OBIIIN
IIPUYaCTHBI CHHTAIIypPCKUe KOMIIaHUH, K CLG IIPOTOKOJIOB CTaJIx
IIPUCMaTPUBATLCSI BHUMAaTeJIbHee. A II0C/Ie BCTYIIJIEHUS B CUITY
peskuMa DTSP 30 UI0HA 2025 rofa CLG, OKa3bIBaolIei JII06Y10 YCIyry
B cdepe UPPOBLIX TOKEHOB JIULIAM 3a IIpefenaMu CUHTamnypa,
HY>KHA JIMLIeH3HUs, KOTOPYIO OHAa He IIOJIYYUT. B 2025 rogy MHOTrue
CLG IIPOTOKOJIOB OBIJIM JIMKBUUPOBAHEI UJIH IIepeHeCcIx
perucTpanuio B Apyryio PUCAUKIIUIO.?

B3riang u3 CHHramypa

[IpOTOKOJIY C CHHTallypCKUMHU KOPHSIMH, KOTOPBIH BCE elé e PKUT
KasHy B CHHTaIlypcKo# CLG, 1o KOHIIa 2026 T0/ia CTOUT IIPOBEPUTH
TPHU BOIIpoca. Bo-miepBEHIX, oCyIecTBIIsAeT JIU CLG KaKy-JIU00
IesITeJIbHOCTh, KOTOPAasi ABJIeTCs YCIYyrou B chepe U pPOBBIX
TOKEHOB I10 YacCTH 9 3aKOHa 0 QUHAHCOBBIX YCIIyraxX U PhIHKax 2022
roza (FSMA), HalIlpuMep XpaHUT TOKEHHI IS IPYTHUX, YIIpaBiseT
GPOHTEHIOM HJIH COLeHCTBYeT IlepeBofaM? Eciu 1a, oHa paboTaer
6e3 JINLIeH3UU. BO-BTOPBIX, IOHUMAIOT JIU JUPEKTOPa, YTO JIUYHO
OTBEYAIOT 3a COOIIieHre TpeOOBaHUM KOMIIaHUEN U He MOT'YT
COC/IaThCS Ha rosiocoBaHue DAO? B-TpeThUX, He JIy4llle JIU Jiep>KaTh
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Ka3Hy B LIBeHIIapCKOM QOHJIE, CBeS POJIb CUHTaIlyPCKOU
KOMIIaHHUH K pa3paboTKe WIHU BblJlaue rpaHTOB? [lepeHOC
perucrpanuu nogpo6bHo pa3obpaH B yacTH P, riasa IV.

ITppMeyaHHA

1. Companies Act 1967 (Singapore), CT. 17(2) (KOMIIaHUS, OTPaHUYEHHas
rapaHTHen), CT. 29 (IpaBoO HEKOMMePUYEeCKHX KOMIIAaHUH He
YKa3bIBaTh «Limited» B HAUMEHOBAHUHU) U YaCTh 5 00
006513aHHOCTAX JUPEKTOPOB. YacTs P, riasa I1l. «

2. Terraform Labs Pte Ltd 6b1JTa CHHTaIllypPCKOM YaCTHOM KOMIIaHUeH;
Luna Foundation Guard O6blJ1a CHHTallypCcKo#l CLG. YcuieHue
Ha/30pa ImocJie 2022 rofia ¥ mocjaefCcTBUA pexxumMa DTSP
OIIMCAHBI B YyacTH I, ri1aBa Ill, ¥ B yacTH K, ri1aBa V. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.
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© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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