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ITpogaska aKIHi WK MPOoJa’ka AaKTHBOB

[IBeMtapCKUil KPUIITOOU3HEC IIPOAAIOT OJJHUM U3 IBYX CIIOCOOOB.
[Tpu nepefave akuU UK 101ei B AG WU GmbH JIUII€H3UH,
ZIOTOBOPHL U OTHOIIIEHUS C KJIMEHTaMHU OCTalOTCS Ha MecTe. [Ipu
Iepefaue aKTUBOB U 00513aTe/IbCTB OU3HEC IIEPEXOUT K
COOCTBEHHOM OpraHU3al[uU IoKymaTess. [Ipofiaska akIui IIpolLe,
eCJIN Yy 11eJIeBOM KOMIIaHUU eCTh JIMIeH3Us UJIN YIEHCTBO B SRO,
IIOCKOJIBKY OHU IIPUBA3aHBI K OpTaHU3aIUH U COXPaHAITCS IIPU
CMeHe COOCTBEHHUKA IIPH YCIIOBUU IOJIYYEHUsI Of00peHuH,
OIIMCAaHHBIX HUWKe. [Ipofja)ky aKTUBOB IIPEeAIIOYUTAIOT, KOT4a
IIOKyIIaTesIb XOUeT OCTABUTh B CTOPOHE 00513aTeJIbCTBa, KOTOPHIE He
MOJKeT OL[eHUTh. B KpUIITOOM3HEeCe 3TO HePaCKPLIThIE PUCKH,
CBsI3aHHBIE CO B3JIOMaMU, TPeOOBaHUSIMHU KIIMEHTOB U
HapyLIeHUSIMH PeryJIITOPHBIX HOPM B IIPOIIIbIE TOABI. 3aKOH O
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cIuAHUAX (FusG) onycKaeT repeauyy aKTUBOB U 0053aTe/IbCTB Ha
OCHOBAHHUY €IUHOTI0O 3apPeruCTPUPOBAHHOTO JOTOBOPa: BCe
IIepeyrCiIeHHbIe B HEM aKTUBBI U 00513aTeJIbCTBA IIePeX0IAT K
IIpruob6peTaTesiio 6e3 OTHeIbHOM YCTYIIKH, a llepefalias CTOpoHa
HEeCET COJINAaPHYI0 OTBETCTBEHHOCTD B TeYeHUe TPEX JIeT.!
JIOTOBOPEI C K/IMEHTaMHU U OTHOILIEHUS 110 XPaHEHUIO He IIepeX0sT
II0 ITOMY MeXaHU3MYy 6e3 COrjIacHsi KJINEHTOB, eCJIU JOTOBOP HOCUT
JIMYHBIN XapakTep, a JOrOBOPHI XpaHEHUSI UMEHHO TaKOBBI.
[TosToMy IIpofa’ka akKTUBOB KacTogaHa TpebyeT JIMO0 COIlacus
Ka’K[I0ro KJIIMEeHTa, JIU60 IIpoliecca MUTpaluy, B X0ie KOTOPOro
Ka)K bl KJINEHT BCTYIIAeT B OTHOLIIEHUS C IIOKYIIaTeIeM.

Om00peHHUs IIPH CMeHe KOHTPOJIS

Heo6xomuMble 0J00peHMs 3aBUCAT OT CTaTyca 1ieJIeBOil KOMIIaHUH.
VupexxaeHue 110 FINIG (ynpaBisiiolui noprdenem, OBepUTEIbHBIN
VIIPaBISIOLINH, YIIPABISAIONUN KOJIJIEKTUBHBIMU aKTUBAMY,
yIIpaBisgolas KoMnaHusg GoHa WJIM KOMIIAHUS 110 LIeHHBIM
6ymMaraM) JOJDKHO YBeJOMUTh FINMA 10 TOr0, KaK KaKoe-JIU00 JIUI0
IIPUOOPETET WU OTUYAUT KBAJIUPUIIUPOBAHHOE yUacTHe B pasMepe
10 % uiu 6oJiee TUO0 ITepeceyéT IMOPOrH 20, 33 UIIH 50 %.
Yipasisolue nopTdeneM U JOBEPUTEJIbHEIE YIIPABIIAIOIINE
OCBOOOK/IEHEBI OT 00513aHHOCTH YBeloMJIeHUs. Ha HUX IIO-TIpeXHEMY
pacnpocTpaHsieTcs o61iee TpeG0BaHUeE 0 6e3yIIPeYHON pelyTaluu
BJIaJle/IblieB KBAJIMPUIITUPOBAHHOIO yYacTUs.>? BaHKY /11 CMEHEI
BJIaJle/IbLieB KBAJIMPUIITUPOBAHHOIO YYaCTHUS HEOOXOJUMO
ofnobpeHue FINMA B COOTBETCTBUU C 3aKOHOM 0 6aHKax (BankG).
OUHTEeX-JIUIEeH3UA 110 CT. 1b BankG IIOJUYUHSIETCSI 6AHKOBCKUM
npaswiaM.’ Toprosas cucrtemMa DLT Wi UHast UHPPaCTPyKTypa
GHUHAHCOBOIO PEIHKA 00s3aHa HAIIPAaBUTh YBeJOMJIEHHUE, IIOC/IE YeT0
FINMA IIPOBOLHUT OL|€HKY 10 FinfraG.* DHHAHCOBOMY IIOCPESHUKY,
adpdumMpoBaHHOMY C SRO ¥ He UMeILIeMY JIULIeH3UU FINMA,
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ono6peHue He TpebyeTcs. [IpaBuiia SRO 0653bIBAIOT YBELOMIIATE 00
M3MEHEHUSX B COCTaBe KOHTPOJIMPYIOIIUX JIUL, U OPraHoB
yIIpaBJIeHUs, IIOC/Ie 4ero SRO MOsKeT IIPOBECTH HOBYIO IIPOBEPKY Ha
COOTBETCTBHE TPEOOBAHUSM fit and proper.

[TpoBepsist CMeHy KOHTPOJISI, FINMA 3aJ1a€T Te >Ke BOIIPOCHL, UTO U
IIPU JIUI[€H3UPOBAHUU: KTO HOBbIE BJIa/€JIbIbI
KBAJIMPHUIIUPOBAHHOTO YYaCTHs, OTKY/iad UX JeHbI'H, KAKOBA UX
peryisiTopHas UCTOPUS U YTO OHU HaMepPeHHI [1ejIaTh C OU3HECOM.
OT nokymareJsis U3-3a npegesnos lIBeiirapyuy, KOTOPBLIU caM He
perynupyercs, HoTpeOyIoT O0IbIlle, YeM OT PeryJIupyeMoro.
[TokymnaTesnio, KOTOPbIM HaMepPeH U3MEHUTh OU3HEC-MOJEeIb,
cenyeT cKas3aThb 00 3TOM IIPSMO, ITIOCKOJIBKY JIMI[eH3Us BbIJaHa IO
OIIpeie/IEHHYI0 MOJeNIb U [JIS1 APYTOM MOXKeT II0OHaJ00UThCS HOBAs
3asBKa. [IpoBepKa 3aHUMaeT OT [ABYX [0 YETBIPEX MeCSLEB [JIs1
yupesxaeHus 1o FINIG u 6osblie g 6aHKa.

ITpuMmeuyaHHus

1. 3aKOH 0 CIUSIHUAX (FusG), SR 221.301, CT. 69-77 (Ilepeiaya aKTUBOB
U 00513aTeJIbCTB: ;OTOBOP, OIIUCH, PETUCTPALHs B TOPTOBOM
peecTpe, Iepexof B CHJIY 3aKOHA IIPH PEruCcTpalivy) U CT. 75
(comupapHas OTBETCTBEHHOCTD Ilepealolell CTOPOHEI B
TeYeHUe TPEX JIeT). <

2. FINIG, SR 954.1, CT. 11 a63. 4-7 (KBaTUPUIUPOBAHHOE YUaCTHE;
yBeiomiieHHe FINMA 110 mpruo6peTeHUs WU OTUYXKAEeHUS U
[P IIepeceYeHuH IIOPOroB 20, 33 U 50 %; OCBOOOXKAeHUE
YIIPaBIAIIUX TOPTHETIEM U JOBEPUTEIBHBIX YIIPABIISIOINIUX
0T 06513aHHOCTH YBeOMJIEHUS COTJIACHO ab3. 7). <

3. BankG, SR 952.0, CT. 3 a03. 2 JIMT. cbis (BJ1aJ€IbIbI
KBJIMQUIIUPOBAHHOTO YYaCTHUS JOJDKHBI 06€CIIeUUTh, YTOOBI
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HX BJIUSIHUE He HaHOCUJIO yIep6a OCMOTPUTEIBHOMY
BeJIeHUI0 Jies) U a63. 5 (06513aHHOCTb YBeJOMJIEHUS IIPU
MIPHOOPETEHUH WIH OTUYKIEHHUU KBATUPUITUPOBAHHOTO
y4acTHs U IIPHU IlepeceyeHUH ITOPOroB); CT. 1b a63. 4
(mIprMeHeHHe K 001afaTensIM QUHTEX-JTUIIEH3UH). <

4. FinfraG, SR 958.1, CT. 9 a63. 3 1 a63. 5 (yBelOMJIEHUE O
KBIUQULIIMPOBAHHOM YYaCTHH B UHPPACTPYKType
$HUHAHCOBOIO PhIHKA). YacTh E, rj1aBa V. <

5. GwG, SR 955.0, CT. 14 a63. 2 (YCJI0BUS YIEHCTBA, BKJIIOYast
0e3yIIpeyHyI0 penyTaluIo JIUI], OTBETCTBEHHEIX 3a
aIMUHUCTPUPOBAHUE U yIIpaBiieHHe); VQF, Rules of the Self-
Regulatory Organisation, B IEUCTBYIOIIleH peJaKI[UH (YBeJOMJIEHHE
06 U3MEHEHUSIX B COCTaBe PYKOBOACTBA U KOHTPOJIUPYIOIIUX
JIVI[ B YCTAHOBJIEHHBIH CPOK). YacTe F, r71aBa L. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q ru.SingaporelQ.com

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
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