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PexxuM 060C06/1eHUST — caMOe BayKHOE U3MEeHeHUe B
peryaupoBaHHH DPT ¢ MOMeHTAa BCTYIIJIEHHS 3aKOHa B CHITY.
JeHeXXHO-KpeauTHOoe yiIpaBiaeHre CuHramnypa (MAS) IpoBeJIo I10
HeMy KOHCYJIbTallHIO B OKTSI0pe 2022 rofja 1nocie Xxpaxa Three Arrows
Capital, Terraform ¥ Hodlnaut ¥ OITy6JIMKOBAJIO IIEPBBIA OTBET 3 UIOJIS
2023 ropa.! B oTBeTe OOBABIISIUCH YeThIpe MepPhl. AKTUBBI KJIMEHTOB
JOJDKHBI XPaHUTHCA B PaMKaX YCTaHOBJIEHHOI'O 3aKOHOM TpacTa.
[TocTaBIUKH OOJDKHBI €KeJHEBHO IIPOBOAUTH CBEPKY H BECTH
HaJIeKalui y4€T. KOHTPOJIb OCTYIIA U OIlePaliMOHHBINA KOHTPOJIb
HaJ, TOKeHaMH KJIHEHTOB JOJDKHBI HaXOAUThCA B CHHTaIype.
OyHKIUA XpaHeHHUs [JO/DKHA OBITh OllepaliMOHHO He3aBUCHMa OT
IPYyrux noapaszgenesuil. Kpome toro, 661710 06BIBIEHO
OrpaHUYEHHeEe Ha KpeLUTOBaHUE U CTeHKUHT TOKEHOB PO3HUYHBIX
KJIMEHTOB, 0 KOTOPOM I'OBOPHTCA B Iy1aBe VIII. IIonmpaBKH K Payment
Services Regulations, peajJIM3yIOI{He 3TH Mephl, ObIJIM OKOHYATEIBHO
YTBEPsKAEeHBI B OTBETE OT 2 alpesis 2024 rofga. OHU BCTYIIHIIN B CHIIY
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OZHOBPEMEHHO C Payment Services (Amendment) Act 2021, a 111
[eMCTBYIOIIMX JIMIIEH3UATOB Gl yCTAHOBIIEH 60JIee MO3HUN CPOK
BBIIIOJIHEHUS TPeOOBaHUM.2

ComeprkaHHe pekuMa TaKoBo. IIocTaBIHUK yCIyT DPT, KOTOPBIX
XPaHUT TOKEHBI KJIMEHTOB, IOJDKEeH [JepyKaTh UX B JOBEPUTEILHOM
yIIpaBJIeHUH I KIIMEHTOB Ha TPACTOBOM CU€Te, IIPSIMO Ha3BaHHOM
TaK B perjlaMeHTe, OTAeIbHO OT COOCTBEHHBIX aKTUBOB. II0CTaBIIUK
00s13aH BECTH YYET, II03BOJIAIOIINY OIIpele/IUTh IIpaBa Kakoro
KJIMEHTA, U eXXeITHEeBHO CBePATh CBOH JaHHBIE C COCTOIHHEM B
6110K4eiiHe. He MeHee 90 % TOKEHOB KJIMEHTOB JOJDKHBI HAXOUThCS
B XOJIOJJHOM XpaHEeHHH, TO eCTh B CHCTEMaX, He IIOJK/II0UEHHBIX K
HHTepHeTy. KIII0UH HMJIX YaCTH KIII0UeH, Jaloliiie KOHTPO/Ib Ha/,
TOKE€HaMH, IOJDKHBI XpaHUTHCSA B CHHTaInype ¢ MepaMH KOHTPOJIA,
JOCTYIIHBIMH JJIs1 MAS.> OYHKIIMA XpaHEeHHUS NOJ/DKHA IIOYHHATHCS
YJIEHY BBICIIIET0 PYKOBO/ICTBA, IIPOKUBaIeMy B CHHramnype, ObITh
OIlepaliMOHHO He3aBUCHMOM OT TOPTOBJIM U Ka3sHAUeMCTBa U
PYKOBOZCTBOBATHCS ITMCbMEHHOM ITOJIMTUKOH B OTHOLIIEHUH
KOHQJIUKTOB UHTEPECOB.

Emié Tpu nmpaBuiia KacalTCd CUTyallui, KOTa YTO-TO UET He TaK.
[TocTaBIIUK JOJDKEH IUCbMEHHO COOOIIUTh KJIHeHTaM, KakK OH OyJieT
IIOCTYIIaTh C YOBITKAMHU, IPUYUHEHHBIMU €r0 COOCTBEHHBIM
06MaHOM (fraud) UJIU HEOPEKHOCTHI0. OH OJDKEH HallPaBiIsATh
KJIMeHTaM BBIIIUCKU 110 CYETY He pesKe pasa B Mecil, Eciu
IIOCTABIIUK [10JIb3YeTCs YCIIYTaMU CTOPOHHEr0 KacToguaHa, TOT
MOKeT 3asIBJIATH 3aJIOTOBOE IIPaBo, IPaBO YAep;KaHUs WU IIPaBO
IIPOJa’ky B OTHOILIIEHU U TOKEHOB KJIMEHTOB TOJIBKO IIPH IBYX
ycinoBUgX. KIIHEeHT NOoJDKeH JaTh IHCbMEeHHOe coIlacHe, a
IIOCTaBIIUK — IIMCbMEHHO YBEJJOMUTH KaCTOAHaHa 00 3TOM
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corjiacui. TOKeHBI PO3HUUYHBIX KJIMEHTOB ITIOCTaBII[UK HEe BIpaBe
3aKJIa[IbIBaTh, 06PEMEHSITh, IepelaBaTh B 3aJI0T, HIIOTEKUPOBATh,
TaBaTh B3aHMBbI HJIH HCIIOJIb30BATh JISI CTeHKUHTA.*

VIMeHHO B IPaBOBBIX IIOC/IEACTBUAX TpacTa CUHTraIlyp IOLIEN
nmanbiie [MIBerinapuy. [1o miBeHlapCcKOMY IIpaBy 060CcobIeHue
KPUIITOAKTHUBOB IIPU HECOCTOSATEILHOCTH KaCTOLHaHa 3aBUCUT OT
CT. 242a SchKG ¥ OT TOTO, pacIipefeieHbl JIU aKTUBbBI UHAUBUIYAJILHO
WJIA XPaHATCS COBMECTHO U MOTYT OBITh JIETKO OTHECEHH! K
KOHKPETHBIM BjIafiesIbliaM (CM. 4acTh D, riasa IV). CHHranyp BBE
YCTaHOBJIEHHBIH 3aKOHOM TPACT KaK peryjasaToOpHOe YCIOBHeE.
KiineHT sIB/IsIeTCs BBHITOA0IIpHOOpeTaTesieM, U TOKEHBI He BXOJAT B
MMYIIEeCTBEHHYIO MacCy IIOCTABIIHUKA IIPH YCIOBUH, YTO TPACT OBLI
HaJlJIeKalluM 06pa3oM YUpPeXEH, a YUET I103BOJISET
UeHTUQUIIUPOBATh UMYIIeCTBO TpacTa. IIpobieMy
OIIpeie/IEHHOCTH IIpeMeTa TPacTa, BOSHUKIIYIO B TOHKOHICKOM
Iese Gatecoin (CM. «HacTs J, r1aBa I1»), pelraioT TpeOGoBaHUA 00 yuyéTe
U eXe[JHeBHOU cBepKe. [I0JITHOCTBIO OHA He ycTpaHeHa. [IocTaBIUK,
He Be[yIIIUH HaJlJIe’Kalllero y4éta, MOKeT OCTaBUTh KJIIUEHTOB C
TPacTOM, KOTOPBHIM HEBO3MOKHO COOTHECTH HHU C KAKUMH
UAEeHTUQUIIMPYEMBIMU TOKEHaMHU, IIOCKOJIBKY CaMo I10 cebe
peryysiTopHoe HapylleHHe He IIOPOKAaeT BeIlHbIX IIPaB.

ITpuMmep

JIuneH3MpoBaHHAas CHHTAIlypCcKas OUpsKa XpaHUT 12 000 ETH 15
4000 KJIMEHTOB B X0JIOJHOM OMHHUOYC-KOIIIe/IbKe U 1200 ETH B
ropsiueM KollleJIbKe /jIs1 BEIBOJOB. B eé yuéTe oTpakéH 6asaHC
Ka’kK[I0T0 KJIIMEHTa, U KaXK0e YTPO YUET cBepsIeTCs C 6JI0KYEHHOM.
Bupska TepIUT Kpax I10CJIe B3JIOMa, B pe3ybTaTe KOTOPOIr'o FOPSIYui
KOILIeJIEK OITyCTOLIEH. [To pesXxuMy 2024 roZia aKTUBEBI B X0JIOHOM
KOIIIeJIbKe SBJISI0TCS UMYIIeCTBOM TPacTa U BO3BpAaIllaloTCs
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KJIMeHTaM IIPONOPIIUOHAJIPHO UX YUTEHHBIM IIpaBaM. IloTepsi B
ropsgyeM KoIlleJIbKe — 3TO yTpaTa UMyllecTsBa Tpacrta. KTo eé Hecér
— KJIMEHTHI WIN 00111He KpeAUTOPhI OUPIKU, — 3aBUCUT OT
IIMCBMEHHOT0 PACKpPBITHS NOPSKa pacipeseeHNs YObITKOB,
KOTOpOe 6upsKa 6bl1a 06s13aHa CelaTh, U OT OOLLero Ipasa o
TpacTtax. Eciiu 6upska pacKphliia, YTO BO3SMECTUT YOBITKY,
IIPUYUHEHHEIE €€ COOCTBEHHON HEOPEKHOCTHIO, KIUEHTHI B
IOIIOJIHEHUE K BEeIlJHOMY TPeO0BaHUIO HAa TOKEHHI B X0JIOJHOM
KOIIIeJIbKe UMEeIOT HeoGeclleyeHHOe TpeboBaHUe K UMYII[eCTBEHHOU
Macce Ha CyMMY HefocTayHu. [IpaBHIIO 0 90 % XOJIOJHOTO XpaHEeHHUS
M3Ha4vyaJIbHO OrPaHUYHUBAET PUCK Pa3MepPOM ropsiuero KoIleabKa.

ITpuMmeuyaHHus

1. MAS, Media Release «MAS publishes investor protection measures for digital
payment token services», 3 HI0JIsI 2023 TOJia: IIOCTABITHMKHU yCIIyT DPT
JOJDKHBI XPaHHUTBh aKTHUBBI KITHEHTOB B PaMKaX
YCTaHOBJIEHHOT'O 3aKOHOM TpPacTa, eXXeJHEBHO ITIPOBOOAHUTD
CBEPKY, COXPaHATb KOHTPOJIb JOCTYIIa U OHepauHOHHBIﬁ
KOHTPOJIb B CHHraHype U 00ecIriedyuBaTh OIIepalfuOHHVYIO
HEe3aBUCHMOCTh QYHKITUH XPaHEHUS. <

2. Ocorian, «MAS finalises crypto segregation and custody regulations», 17
amnpeis 2024 rofa, rae u3jaokKeHbl MAS Response to Feedback
Received on Proposed Amendments to the Payment Services Regulations OT

2 ampeid 2024 roga v Tp86OBaHI/IH, OIIMCaHHBIE B 3TOM pa3feiIe.
R

3. Payment Services Regulations 2019 B peJaKII1H 2024 ro/ia, II0JI0>KeHUs
0 TPaCTOBOM CUETe, e>KeJTHEBHOU CBepKe U Tpeb0BaHUU
XPaHUTh He MeHee 90 % DPT KJIMeHTOB B CHCTEMaX, He

IOK/IIOUEHHBIX K UHTEPHETY; OTBET MAS OT 2 allpesisi 2024 rofa.
A
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4. Payment Services Regulations 2019 B pelaKIIuH 2024 rofia: paCKpbITHE
MopsifiKa pacipeeeHUs YObITKOB, e5KeMeCSYHbIe BBITTHCKH,
OTPaHHUYE€HHSA 3aJIOTOBBIX IIPAB JIUI, OCYIIECTBIAIOITUX
XpaHeHHe, ¥ 3aIlpeT Ha 06peMeHeHHe WK ITPeJoCTaBIeHHe
B3aHMEI DPT PO3HHUYHBIX KIIMEHTOB. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.
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Author contact: Dr Alexander Ressos, TEP - contact@ressos.com

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com/legal-terms
https://singaporeiq.com
https://www.ressos.com.sg

	Обособление и хранение токенов клиентов
	Пример
	Примечания
	Disclaimer


