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Hu OIMH YMTaTeIb He BRHIGUPAET IIeHTP 110 OJHOM ocu. Ocu
B3aMMOJ€MCTBYIOT, U B3aUMOJIeHICTBHE YaCTO BaykKHee OTAEeIbHBIX
ssyeeK. Ha IIpaKTHKe TTOBTOPSIOTCS TPHU MOJIENH.

[TepBast Mo/e/Ib KaCaeTCs IMUTEHTa TOKeHOB. YacTHOIIpaBoOBas
oIpenenéHHoCTh lIIBeniapuu (OCh IepBasi) U OTCYTCTBUE JIUIIEH3UU
IUJIs1 COGCTBEHHOTIO BBHIIYCKA (OCh BTOpPAsi) B COUeTaHUU ¢ GOPMOH
$OH/1a U ero HAJIOTOBBIM OCBOOOXKAEHHUEM (0Ch IsATast) AeaoT Lyr
eCTeCTBEeHHBIM MeCTOM [jI Ka3HbI IPOTOKOoJI1a. KBamupukaius
TOKEHOB KaK UMyllecTBa B CHHramnype Majio 4YTO JaéT SMUTEHTY,
peskuM DTSP 3aKpbIBaeT MOJe/Ib PabOoThI TOJIBKO C 3apyOesKHBIMHU
KJIMeHTaMH, a «pOH[» B OpMe KOMIIaHUHU, OTPAaHUYEHHO!
rapaHTHel, HaJIOTOBOI'O OCBOOOXKIeHUs He uMeeT. [IoaToMy
SMUTEHT C €BPOIIENCKON UJIN IIBEHI[apPCKON KIIMEHTCKOM 6a301, KaK
IIPaBUJIO, BRIITyCKaeT TOKeHH! U3 Ilyra U pacupocTpaHseT Ux uepes
CuHramyp.
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Bropast Mozienib KacaeTcs KaCToHaHa U OUpKU. 371eCh
CHUHTAIlypPCKUI 3aKOHHBIM TPACT U KyJIbTypa IPUHYKIEHUs (0CH
TPEThs U 11eCTast) Jal0T KJINEHTaM 3alllUTy, C KOTOPOH IIBelIapCcKoe
IIPaBO CPAaBHUMO TOJIBKO IIPU 6aHKPOTCTBE, @ MOJIeJIb €JUHOTO
peryisaTopa MAS JaéT ollepaTopy OLHOro KOHTpareHTa. llIBefinapus
npejiaraeT GUHTEX-TUIEH3UIO U IYTh yepe3 SRO, KOTOPbIe
00X0SITCA JieleByie U TpeOyIOT MeHbllle BpeMeHHU, HO IIBeUI[apCKoi
6upKe, )KeJarIei 06CIy>)KUBATh a3UaTCKUX POSHUYHBIX KIIMEHTOB,
CUHraIypcKas JULIeH3Us Hy)KHa B J1I000M ciiy4dae. IIoaTomy 6UpiKa,
BCEPHE3 HalleJIeHHasl Ha A3UI0, TUlleH3upyeTcs B CUHTanype, a Llyr
COXpaHseT KaK eBPONeHCKYI0 U HHCTUTYIHOHAIBbHYIO 6a3y.

TpeTbst Mozelb KacaeTcs GU3NUECKOTo IuIia. Biaaaesnbily, KOTOPBIX
X0YeT COXPAaHUTh IPUOBLIb, 06€ CUCTEMBI 3TO ITI03BOJISIIOT (OCh
nsgTast), Ho llIBed1iapysi B3UMaeT HaJIOT Ha UMYIECTBO U
IIpejJiaraer IayilajabHoe HaJoroo6i0keHue, a CHHTaIyp He
obJiaraeT UMyIIeCTBO, 3aTO objIaraeT TOProsiw. Torga pelamoiiuMu
CTaHOBSATCSI OCH 111eCTasl U CeJibMasi: Biiajiesiell, Ollacaloliuics
KPa’ky, [IeHUT CUHTallypCKUe HHCTPYMEHTHI BO3BpaTa aKTUBOB, a
BJIafiesiel] C JeTbMHU U MEeCTOM JXUTeIbCTBA B [I[BellapuHu OIDKEH
IUIAHUPOBATh C YUETOM 00s513aTe/IbHOM [J0JIU HaCIeJHUKOB. YacThb P
IIpeBpaliaeT ITH MOAEH B CTPYKTYPBHL

Pemarwiue
YuTareiab ocH TeHmeHIHA Ha 30 HIOHA 2026 Toa
IMHUTEHT Lo s ®oHp B Llyre III0C AUCTPHUOBIOTOP B
IIPOTOKOJIA Y CHUHTamype
bupyka uinu 2346 MPI B CHHTaIlype III0C IBeIlapcKas
KaCTomHaH Y opraHu3aIus ¢ SRO/QUHTEX-THITEH3UeH
Vipasigoiui 55
doumoM '

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://ru.singaporeiq.com/tags/digital-assets-structuring-between-the-hubs/
https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q ru.SingaporelQ.com

Pemalomue
Yurareiab ocH TeHaeHIUs Ha 30 HIOHS 2026 roga
CuHramnypckasg VCC co cTaTbIMH 130/13U;
HIBeMIapcKui L-QIF J11 eBpOIeCKUX

WHBECTOPOB

3aBHCHUT OT MeCTa JKUTeJIbCTBA

CeMelHBII 0QUC 5,6,7
IIPHUHIIUIIaJIA; CM. 4acTh P, ry1aBbI [ ¥ VII

IMUTEHT 53 Hu ofuH [IeHTP B OJHHOYKY; CM. IJIaBy VI
CTel6IKOMHA ’ HIDKe
Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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