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2022 TOJ; — IIOBOPOTHAS TOYKA 3TOU UCTOPHUHU. C Mas 110 HOAOPb
yepeia KpaxoB YHUYTOXHIIA OKOJIO JBYX TPUJIMOHOB 0JUIAPOB
PBIHOYHO¥M CTOMMOCTH, @ BMeCTe C HUMH U J0BepHe K
IIO3ULIMOHUPOBAHHUIO B KaUeCTBe «KpUIIToXaba», KOTOpPoe BeIOpaIn
06e cTpaHBbL. [IpoBaJibl yallle UMeId CUHTAIlypPCKUM afipec, 4yeM
IIBENI[APCKUU. ITUM 00BICHAETCS O0JIee JKECTKas peaKius
CuHramnypa.

B Mae 2022 rofia pyXHYJIH Terra U €€ CTeHMOIKOUH UST. Terraform Labs
6blIa CHHTAIlypPCKOM KOMIIaHUEH, a e€é OCHOBaTeJIb )KUJI B
CuHramype, 1oxa He yexas B Cep6u1o. B MapTe 2023 rozia ero
apecTtoBaiu B UepHOTOpPHUU.' Three Arrows Capital,
3aperuCTpUpPOBaHHbIN B CHHTaIlype YIIPaBJIsoIUi GQOH/0M,
PYKOBOLUTEIN KOTOPOI'O IlepeBesy yIIpaBaeHre GOHIOM Ha
BpuTaHCKHe BUPTUHCKHE OCTPOBa, 00aHKPOTUIICS B HIOHE 2022 rofia
C 006513aTe/IbCTBAMH B HECKOJIBKO MUJIJIMAPZ 0B 0J1JIapOB. 30 HIOHA
MAS BBEIHECJIO eMY IIOPHIaHUe 3a IIpeloCTaBIeHue JIOKHOMN
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MHPOpPMaIUHU U IIPEBBIIIEHHE 3aPerUCTPUPOBAHHOrO II0POra.?
Zipmex, OUpsKa €O 1ITab-KBapTUPO¥ B CUHTaIlype, B HIoJie 2022 rofa
obpaTuiach 3a MOPAaTOPHUEM IO CTAThe 64 (s. 64) 3aKOHA O
HECOCTOSITEJIbHOCTH, PECTPYKTYPHU3aLiUU U IUKBUALUHU (Insolvency,
Restructuring and Dissolution Act). Hodlnaut ¥ Vauld, 06a CHHTaIlypCKUX
KpeauTopa, 3aMOPO3UJIH BEIBOJ, CPELCTB B UI0JIe U aBryCTe U
IIepPelUId B PEXKUM CYeOHOro yIIpaBjIeHus UK MopaTopus. B
HOs160pe pyxHyJa FTX, a3uaTCKHe ollepaliid KOTOPOU YaCTUYHO
BeJIMCh U3 CUHTramnypa ¥ B KOTOPYI0 UHBeCTUpOBaJl TeMacek.

OtBeT CHHTramypa pasBepHYJICId B TPH I1ara. JJOKTpHHaJIbHBIM
II1aroM crajia peub PaBu MeHOHa 29 aBrycra 2022 roga. OH pasgenui
MHHOBAIUU B chepe UPPOBBIX aKTUBOB U CIEKYIISIIUIO
KPHUIITOBAJIIOTAMHU U 06513aJ1 MAS IIOJIep)KUBATh IlepBoe.’
KoHCynbTallMOHHEIN 111AT I10CJIe;0BaI B OKTSAOpe 2022 rofia B BUJE
IBYX KOHCY/JIbTaIlUOHHEIX JJOKYMEHTOB: OJHOIO O Mepax II0 JOCTYIIy
IIOTpebUTesIeN U 1eJI0BOMY IIOBeeHUIO II0CTABIUKOB YCIIYT C DPT,
IPYTroro o crei6sKonHax. UTOru 6bIIM ONy6JIMKOBAHEL B 2023 TOAY U
peasiu30BaHEI B 2024 U 2025 rofax. 3aKOHOAATEIbHBIM II1arOM CTall
3aKOH 0 MHAHCOBBIX YCIIYTaX U PBIHKAX 2022 rofia (Financial Services
and Markets Act 2022), IPUHATHIN e1l]é B anpesie 2022 roga. Ero yacte 9 o
IIOCTaBIIUKaX YCIYT C HUPPOBEIMU TOKeHaMHU 6e3/ielCcTBOBaIla,
II0Ka MAS He BBeJIO €€ B CUJIY B HIOHe 2025 rofia. ITpoBasibl IOPOSUIIH
U CyZeOHYI0 IPAKTUKY. B fieste ByBit Fintech Ltd v Ho Kai Xin [2023] SGHC
199 cyn mpu3Haa USDT UMyILecTBOM. B neste CLM v CLN [2022] SGHC 46
OBUI BBIZJaH II€PBBIA BEI[HO-IIPaBOBOM CyZleOHBIM 3alIpeT (proprietary
injunction) B OTHOIIIEHUU ITOXUILIEHHON KPUNTOBAIIOTEL. CyZbI 110
JleJlaM O HEeCOCTOSITeIBHOCTH Pa30oUpaiucCh B JiejlaX Zipmex, Hodlnaut U
Vauld C BOIIPOCOM, SIBJISIOTCS JIX KJIHEHTHI INIaTGOPM
6eHedHUIIMapaMU WU KpegUTOpaMu.*
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Jig HIBeriapuu 2022 rof, IIPOLIIEIT CIIOKOMHee, IIOCKOJIBKY ITPOBaJIbI
CJIy4aJIvCh B IPYTUX MeCTaX, OJHaKo CIeyIolHe 1Ba roja
IIPUHECIIN CO6CTBeHHEIe. B MapTe 2023 rozia Credit Suisse OBLI
IIOIJIOIIEH UBS. 3TO COOBITHE He CBSI3aHO C IIUPPOBLIMU aKTUBAMY,
HO OHO U3MEHUJIO IOJIMTUYECKUH KIIMMAT IS BCeX JINI[eH3UH,
CBS3aHHBIX C 6aHKaMH, U aJI0 TOJIYOK IIepecMOTPy 3aKOHa O
6aHKax, OIIMCAHHOMY B 4acTH C, r;11aBe VI. B pasbpsicHeHUU FINMA 0
CTeMKUHTIe OT leKabps 2023 rofia KacToguaHaM ObLUIO CKa3aHo, YTO
aKTUBHI B CTeIKUHTe MOTYT OKa3aThCs BHE 3aIUTHI pa3zeIbHOT0
XpaHeHUd 10 OeflepaIbHOMY 3aKOHY O B3bICKAHUH [J0JITOB U
6aHKpOTCTBe (SchKG/DEBA). FINMA 6yieT CYUTATh UX
3alUIIEHHBIMU JIUIID 10 TEX IIOP, [I0KA 3aKOHOaTeJIb UIIH CY[ He
pemuT nHayve.’ V FlowBank, )KeHEBCKOT'O OHJIAalH-0aHKa C
KPUIITOBAJIIOTHBIMHU YCIIyTaMH, 13 UI0HS 2024 TOZIa 0TO3BAJIN
JIMLIEH3UIO U OTKPBUIHU B OTHOLLIEHUU HeTro IIpoleypy 6aHKPOTCTBA,
IIOCKOJIBKY OH 00JIbIlle HEe COOTBETCTBOBAJI TPEOOBAHUSAM K
MUHUMaJIbHOMY KalnuTany. JINKBUAALUA CTajla IIepPBOU
IIPaKTUYECKOU IIPOBEPKOU TOTO, KaK IIBEeHI[apPCKOe pasjeibHOoe
XpaHeHUe [TUQPOBBIX aKTUBOB paboTaeT IIpU 6AHKPOTCTBE OaHKa.®
PasbsicHeHHe FINMA O CTeHOJIKOMHAX OT UI0JII 2024 rofia
IIpeayIpesusio O PUCKaX, KOTOpble 0aHKOBCKUE TapaHTHUH Ha
cny4yau nedoiita SMUTEHTOB CTEMOIKOMHOB CO34AI0T [JIs1 CAMUX
0aHKOB-TapPaHTOB, U IOTPEO60BAJIO UAEHTUPUKALIUU KaKOI0
IepskaTtens.” B yactu H, riase VII FlowBank paccMaTpHUBaeTCs KakK
IIPaKTUYECKUU ITpUMep.
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This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
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extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.
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