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beccpouHtbie (I)BIO‘-IepCBI (perpetual futures, perps) — npeoGnauammHﬂ
IIPOM3BOLHBIN HHCTPYMEHT Ha KPUIITOBATIOTHHIX PEIHKAX.
BeccpouHbIil QpI0UepC — 3TO GbIOUEPCHBIN KOHTPAKT 6€3 CpoKa
HCTeUeHUs, IleHa KOTOPOro yAepKUBaeTcsl BOJIU3U CIIOTOBOM 3a CUET
IIePHOLHNYECKUX IIJIaTeXKed UHAHCUPOBAaHUS MeXAY [VIMHHBIMHU U
KOPOTKUMHU MO3UIUAMU. [lelleHTparIn30BaHHbIe OUPKU
6ecCpoYHBIX QbIOYEPCOB, TaKUe KakK dYdX, GMX U Hyperliquid, Aep>kaT
obeclieyeHHe B CMAapPT-KOHTPAKTaX U PACCYUTHIBAIOT IIO3ULIUU T10
IleHaM OpaKyJIoB. KpeuTHOe I1JIeY0 B IIATHAECAT pas U Ooblle
IOCTYIIHO KaK OOBIYHOE JIeJI0.

U 110 mBEeNI[apCKOMY, U 110 CHHTallypPCKOMY IIpaBy 6€CCPOYHBIN
dbpr0UepcC IBIISIeTCS IPOU3BOHEIM HHCTPYMeHTOM. B IlIBeiiniapuu
3TO IIPOU3BOLHBIN MHCTPYMEHT COIJIACHO CTaThe 2 lit. c 3aKOHa 00
MHPpacTpyKType GUHAHCOBOIrO phIHKA (FinfraG/FinMIA), a eClI OH

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


mailto:alexander.ressos@kgplegal.com.sg
https://www.ressos.com.sg
https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q ru.SingaporelQ.com

CTaHJAPTU3UPOBAH U IIpe[jiaraercs Iyo6anuKe — QUHAHCOBBIHI
MHCTPYMEHT COIVIaCHO 3aKOHY 0 pMHAHCOBHIX yciyrax (FIDLEG/
FinSA). B CHHramype 3TO JepHUBaTUBHBINA KOHTPAKT U IIPOAYKT
PBIHKa KalluTajla CoIJIaCHO 3aKOHY O LieHHBIX 6yMarax u
¢brouepcax (Securities and Futures Act, SFA). [IJ11 €ro IpefJIo’KeHUs
PO3HUYHEIM MHBECTOpPaM HY)XHa JIULeH3Us Ha YCIIYTH Ha PhIHKaX
KanuTasa (CMS licence), a 6GUprKa, HA KOTOPOU OH TOPIYeTCs, LOJDKHA
MMEeTDb CTaTyC YTBEPXKAEHHOM OUPIKHU (approved exchange) MJIU
IIPU3HAHHOI'0 OIlepaTopa PhIHKA (recognised market operator).!
JelieHTpasii30BaHHAas 6UprKa 6€CCPOUYHBIX PBIOYEPCOB C
UIeHTUQULIUPYEMBIM OIIepaTOPOM B 060UX IJeHTpax yIpaBiIsieT
PBIHKOM IIPOU3BOAHEIX MHCTPYMEHTOB 0Oe3 TulleH3uu. bupika 6e3
UAeHTUQUIIMPYEMOrO OIlepaTopa CTaBUT TOT Xe BOIIPOC, YTO U
AMM. JleHeKHO-KpegUTHOe yipasieHre CHHramnypa (MAS) IpsiMo
3asIBHJIO, YTO CYUTAET MapKUHAJIbHbIe KPUIITOePUBATUBEI
HEeNOAXOIAIIUMH [ POSHUYHBIX KJIMEHTOB, U C 2024 rofia
3allpPeTHJIO JIULleH3haTaM B chepe TUPPOBBIX IIATEKHBIX TOKEHOB
(DPT) mpepJjiaraTb UX PO3HUYHEBIM KiIMeHTaM. KomaH/ia us
CuHramnypa, yupasisolas HHTeppeiicoM 6eCCpOYHBIX PpI0UEepPCoB
JUIs1 PO3HUYHBIX I10JIb30BaTesIei, cTana 66l MUIIIEHbIO JIJIS
IIPaBOIIPUMEHUTEJILHBIX Mep.

ITpuMmeuyaHHus

1. Financial Market Infrastructure Act, SR 958.1, CT. 2 lit. c (IPOU3BOJHEIE
HHCTPYMEHTEI); Securities and Futures Act 2001 (Singapore), s. 2(1),
onpepereHus «derivatives contract» U «capital markets products», a
TaKKe Part 2 0 ppIHKaX. YacTs E, I71aBa V, ¥ 4acTh K, r1aBa IV. <
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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