E Sin gapore | Q ru.SingaporelQ.com

TpaHcrpaHu4yHoOe
IpeajioKeHue oojieHd B
doHIax

Dr Alexander Ressos, TEP
Attorney-at-Law (Switzerland and Germany),
Solicitor (England & Wales and Hong Kong)
Of Counsel, KGP Legal LLC
alexander.ressos@kgplegal.com.sg
WWW.Iess0s.Com.sg

®oHp, CO3MaHHBIN B OAHOM Xabe, 4acTo IIPOAAaETCsa MHBECTOPaM B
IpyroM. CuHramnypckas VCC, ipejiyiaraeMas IIBeHI[apCKUM
MHBECTOpaM, I10 IIBEeHIIapCKOMY IIPaBy SBJISIETCA HHOCTPAaHHOU
CXeMOM KOJUIEKTUBHBIX UHBeCTULIUH. [Tocie pepopMEl FIDLEG eé
MOXXKHO IIpeJiyiaraTb KBaIUQUIIMPOBAHHBIM HHBECTOPaM B
[IBeritapuu 6e3 of06peHus FINMA, 6e3 IBei11apCcKoro
IIpefcTaBUTeNs U 6e3 IUIaTéKHOro areHTa. VIcKioueHye — c1y4ay,
KOI[ia CpefH KBaJIMPUIIUPOBAHHBLIX UHBECTOPOB €CTh
COCTOSITe/IbHBIE PO3HUYHBIE KIIMEHTHI, OTKa3aBIIIHeCcs OT 3allUTHI:
TOTZla HY’)KHO Ha3HAUMUTh IIPEICTaBUTENIS U IJIATEXHOIO areHTa.!
CaMo npeIo’KeHue gBIIsieTcss PUHAHCOBOM yCIyrou 1o FIDLEG.
[T03TOMY CHHTallypPCKUH YIIPaBIAIONUHN HIH €ro MIBEeHIIapCKUH
IUCTPUOBIOTOP LOJDKHEI COOIIONATE IIpaBUila II0BeeHUs, BKIoYas
cerMeHTalI0 KJINEHTOB U MHQOPMaIMOHHBIE 00513aHHOCTH.
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KoHCy/IbTaHTBI CHHTAITyPCKOTO YIIPABJISIIONIEro 10 paboTe ¢
KJINEHTaMU JIOJDKHBI OBITh BHECEHBI B IIIBEHI[APCKUI peecTp
KOHCYJIBTAHTOB, €CJIM TOJIBKO CaM YIIPaBJISIOIINI He HaXOAUTCS IO/
MIPY/AeHIMaJIbHBIM HaJI30POM U He 00CTY>KMBAET HUCKIIIOUUTEILHO
podeCcCUOHAIbHBIX KIIMEHTOB.2

[IBeriapckui L-QIF, IpeyiaraeMblii CHHIaIlypCKHM HHBECTOpaM,
SIBJISIETCSL CXeMOM KOJIJIEKTUBHBIX HHBECTUIIMH 110 3aKOHY O LIeHHBIX
6ymMmarax U ¢pprouyepcax (Securities and Futures Act, SFA). Be3 paspelieHus
HJIM IIPU3HaHHUA ero MOXKHO IIpefJjlaraTb HHCTUTYLIMOHAIbHBIM
WHBECTOpaM II0 CTaThbe 304 JIN60 KaK OTPaHUYEHHYIO CXeMY
aKKpeIHuTOBaHHBIM MHBECTOPAM IIO CTaThe 305 — C YBeJOMJIEHHEM
JleHeXHO-KpPeAUTHOIO ypasjieHHsa CHHramypa (MAS) 1
MHPOPMaIMOHHBEIM MeMOPaHAYMOM, COLepyKallluM IIpe/IIiCaHHble
3asBJIeHHs.’ PeKilaMUPOBaTh TaKoe IIpefyIoKeHHe Hellb3s, a JIUIIO,
KOTOpoOe JiestaeT ero B CHHramnype, 0JDKHO UMETh JIMLIeH3HI0 Ha
YCIYTH Ha PBIHKaX KamnmuTasa (CMS licence) [IJIs1 OI€PALIUH C
IIPOYKTaMH PBIHKOB KallUTasla, ecjii OHO He 0CBOOOKIeHOo. Ha
IIpaKTHKe LIBeHIlapcKas yIpasisgiolias KoMIaHusa GoHza
3aKJII0YaeT JOrOBOP C JIMILIeH3UPOBAaHHBIM B CHHIamnype areHToM I10
pasMelleHUIO JIMO0 IIpe/jIoKeHHe ielaeT 110 COOCTBEHHOU
JIVI[EH3UU CUHTAlyPCKUM YIIPaBIISAIOIIUN, KOTOPBIM KOHCYJIbTUPYET
L-QIF.

ITpuMeuyaHHus

1. KAG, SR 951.31, CT. 120 a63. 1 (o006 peHue TpebyeTcs TOIBKO I
IpeJJIoyKeHUSI HeKBAJIMPUITUPOBAaHHBIM HHBECTOPaM) U ab3. 4
(IIpeCcTaBUTENb U IUIATEXXHBINA areHT 00s13aTe/IbHBI, eCJTH
WHOCTPaHHBIe QOH/IBI IPeJIaraloTCs COCTOSTEIbHBIM
PO3HUYHBIM KJIM€HTAaM, OTKa3aBIIUMCS OT 3all[UTHI 110 CT. 5
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FIDLEG); FIDLEG, SR 950.1, CT. 3 JIUT. g (OIIpeJieIeHue
«IIpeJiJIoKeHusI»). HacTh E, rimasa VI. «

2. FIDLEG, SR 950.1, CT. 4 (CerMeHTallus KJILeHTOB), 8
(MHPOpPMAIMOHHBIE 00513aHHOCTH) U 28-30 (peecTp
KOHCYJIbTAHTOB I10 paboTe C K/INeHTaMH; OCBOOOK/jeHUe 10 CT.
28 a63. 2 1711 ”HOCTPAHHBIX YUPEXKIEHUN 107,
IIPYAeHIIHaJIbHBIM HaJ130pOM, 06CITY>KUBAIOIUX TOJIBKO
IpopeCCUOHATIBHBIX U HHCTUTYIIUOHAIBHBIX KIIMEHTOB). HacTh
E,rnmaBalV. <

3. Securities and Futures Act 2001, s. 304 (IIpejI0’KeHUS
HHCTUTYIIMOHAJIbHbBIM HHBeCTOpaM) H s. 305 (OI‘paHI/IquHbIe
CXEMBI, ITpejiaraeMble daKKpeAHUTOBaAaHHBIM H HEKOTOPBIM
OPYTHUM HHBECTOPaM; YBeJOMJIEHHE MAS U BKJIIOUeHHe B
IIepedyeHb OrpaHuYeHHbIX cxeM). YacTs K, r1aBa IV. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.
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© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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